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Giant  Strides  in  Onenin?  I  financing  of  retail  instalment  sales  I  Politics  Took  iTruce  in  Korea  Considered 

VUOlll.  UUIUCS  U1  V/llClIUlg  BY  FINANCE  COMPANIES  1941-1949  TO  1952  Back  Seat  to  UI  IWI ca  X/WIWIUW tw 

Up  Canada’s  North  Country  purchased  balances  outstanding  Neither  Bullish  nor  Bearish 

^  _  •  I  I  I  Ottawa  Celebrations  Pale  Shadow  j  _ 

Ventures  Ltd.  Explores  Yukon  Power  —  Newj  '  ALL  COMMODITIES  i  plil'-Trute^Tan  l!n\nire^  No  Marked  Reversal  of  Defence  Programs  in 

Alcoa  Bid  for  Aluminum  Smelter  on  Canadian  |  500  -  -  500  j  ’"*■  LI.S.  or  Conodo  Is  Expected  —  Stock  Morket 

Territory  —  Athobosko  Tor  Sands  Offered  to  |  By  tempijs  Nervous,  but  Commodity  Markets  Hold  Steady 

Privote  Interests  by  Alberta  Government  eso-  -esoj  Ottawa— Lets  declare  a  mora-  correspondent) 

-  .  •  A  ■  torium  on  politics  this  Corona- 

'  Four  positive  steps  of  the  past  few  weeks  mark  the  i  -  400  ;  political  Truce  in  Korea.  notwith.standmK  backlog  of  civilian  demand  such 

•  i.  j.  -j  -i.!.  I'u/^  J-  u-  1.  r  A-  i  in  rtti.nio  tKi.  -...ooL  the  stock  market  news  and  some  as  had  prevailed  at  the  end  of  the 

giant  strides  with  which  Canada  is  pushing  her  frontier  Ottawa  this  week.  ....  ...  ,u„  inHn.frinc  ti^at 

,  .r  i  ,1  ^  °  '  Ri.f  novi  ivppk  fhere  shniiM  he  isensational  headlines  about  com-  war.  Some  of  the  industries  tnai 

farther  into  the  North  country:  Ventures  Limited,  jointly  1  '  Xt^  Anef  !hlt  ?ght  t»i  ^odity  prices  is  discounted  as  a  were  last  to  catch  up,  because  m- 

with  the  Federal  government,  is  surveying  the  water  of  the  300-  /  I  ■  -  3  00  election  day  the  political  pot  I  factor  of  bearish  or  bulli.«ih  slgnl-terruptcd  by  the  priorities  granted 

Yukon  with  a  view  to  harnessing  an  estimated  five  million  |  /tCOMMERCIAL  ■  I  ought  to  be  boiling.  ficance  for  the  pace  of  the  ccon-|to  rearmament  in  1950,  such  as  the 

horsepower  for  metallurgical  smelters  of  the  future.  2  so  -  /  .goods  II  ~  in  Ottawa  we  did  the  best  we  omy.  it  is  even  doubted  whether  it  automobile  industry  would  appear 

The  Alberta  government  has  tenders  out  for  sale  of  its  I  ,««//  111  _  9«a  could  in  the  way  of  a  corona-  has  much  of  a  bearing  on  the  be-  to  have  reached  the  point  where 

XJJJI  £  ^  Ut  I  ~  mII  ■  -200,  ..  figuration  but  it  was  a  haviour  of  the  stock  markets. ;  supply  and  demand  arc  in  balance 

PI  otptat  at  Bitumount  and  for  tease  of  large  block,^^^  1  |  ■  |  .  '  X  "nluMr^ “  Who.  .here  .re  ni.oy  . 

AthADASKAn  tflr  sands  because  the  proposition  now  is  con-  j  iso-/  j  ^l  H  —iso  I  Abbey  and  Buckingham  I  opinion,  there  seems  wide  asree*  may  be  still  a  few  months  off  in 

nidered  ripe  to  be  taken  over  and  developed  by  private  /  /  I  I— i  I  _  I  |-|  I  Palace.  However  there  were  two  ment  on  the  following  point.®;  the  US.  which  had  the  steel  strike 

Bapital  and  enterprise.  l  O  O  -  i  j  H  H  H  H  -  l  O  O  -  ^r  three  picture.sque  moment.®.  There  will  be  no  appreciable  cut-  la®t  year. 

Aluminium  Limited  ha®  taken*  ■  /  III  l-|  I  I  One  was  when  we  followed  the  back  in  pre.sent  rearmament  pro-  |_ar(fep  U..S.  Investment  Plans 

steps  to  double  the  initially  con-i  It  the  .same  block  of  power  >0  “Bi  ■■■  H  ■■■  -50  traditions  of  Ixmdon.  There  the  ^gram.®.  They  have  been  “stretched  equipment  ex- 

tcmplated  capacity  of  the  smelter  I  for  which,  or  part  of  which.  Alum- 1  |^  III  In  III  ..  Queen  is  wont  to  stop  at  the  'out'’  in  various  countries,  notably  inrfi,-atmn  th. 

,t  Kitimat.  In  the  East,  finally.j  mum  Company  of  America  had|  ^  ^ ^  _ _ ^200  •"  ^  entrepreneurs  are  still  looking  to^ 

Hydro  Quebec  decided  to  build  ^  m  \  \  seek  safe  pa.s.sage  from  the  Lord  ;.n  Canada.  What  has  been  consi-;^^^^ 

125-milc  transmission  line  froml,  .......  ,  ■  i  I  NEW  MOTOR  VEHICLES  Mayor.  :  !  released  it®  forecast  of  canital  ex- 

Doltou  to  provide  power  1.  thel"'  ^  _  I  -no  Well  C.nad.,  (ho  c.plul  .1  l-rv  P™p.redno„  .  month  .go 

Chlbo»g.m,u  mining  c.mp.  ismeUor  s.te  on  the  Atoka  eoa.l.j  ,  , ,  .  p.ssg^^gp  |  _  ■  |-,00  ‘“T  'i™  n™  n-onth.  o(  1953.  One. 

Those  arc  positive  steps.  ButjThis  application  for  export  of  I  /  COT^MERCIAL  I  J  I  ■  representative.  Hardly  had  the  ceases  on  a  small  >°«I  ^ore  it  has  been  revised  upwards, 

more  promises  lie  ahead.  General  power  had  been  rejected  by  Pttawa.  50  -  /  /  |_  Ih  I  I  ■_  I"!  I  -  50  Massey  come  (where  it  had  been  merely  statmn-  expenditures  of  $20H  bil- 

H.  A.  Young,  the  Deputy  Minister  But,  asthe  economic  advisor  to  the  ±I  ll  I  I  I  *  Ih  II  i  I  lion  dollars  are  .seven  per  cent 

of  Resources  and  Development,  who  Department  of  Trade  and  Com-  ^  I  I  I  I  I  I  I  I  M  _ I  I  I  I  ■  I  l.i.  0  '  ’’y  rearmament  programmes  «rc 

also  holds  the  position  of  Commis-I  merce.  Dr.  O.  .1.  Fire.stone,  told  the  3^0, _ .  , _ ,30  0  I  u""',  ^  ^7  7'’ """  .  '^rgest  increa.se  of  2.3  per  cent  is 

sioner  of  the  Northwest  Territories,! Canadian  Manufacturers’  Associa-i  I  I  I  ”  '>»'o  -'Pocch  of  .safe  pas-  ^ditures  should  le.s.sen  -  no  large  Investment 

talked  about  them  before  the  Can-jtion,  Alcoa  .subsequently  made  an-l  250  -  USED  MOTOR  VEHICLES  _  2  50  I" .  1  ■  .  ...1.  ■■  '  ■  in  manufacturing  is  up  7  per  cent. 

adian  Manufacturers’  As.sociation.  other  approach  enquiring  into  thej  ^  •  I  *1  durable  good.®  industries  10  pep 

The  number  of  claims  staked  at  attitude  of  the  federal  government  2  00  -  -  200  Vy  ll3.t  S  lllSlClC  .  ''"'i  ‘i’®  non-durables  4  per 

Pine  Point  on  the  south  shore  of  about  the  company  exploring  the  PASSENGER  p-  ll'ce  is  but  one  group  that 

Great  Slave  Lake,  he  holds,  for  use  of  the  Yukon  waters  for  indus-j  150-  /  COMMERCIAL  |  -  I  50  1  .'hows  a  decline  'of  2  per  centi.  the 

example,  promises  a  mine  that  “will  trial  development  in  Canada.  The  If  ■  H  i  j  «  lu,  ■,  i,.  w  .  1.  transportation  industries  other  than 

be  one  of  the  biggest  Icad-zinc  pro-  answer,  according  to  Dr.  Firestone,  100-//  H  H’  H  —  I  00  I  R*a«niiinr  infimi  .3  i  railways.  Investment  in  mining  is 

ducers  on  the  North  American  con-  was:  “Canada  welcomes  the  estab-  /  /  ■■  I  I  _  I  j  !  unchanged  from  last  year, 

tinent  and  will  almost  inevitably  Ushmcnt  of  foreign  industries  in  5  0  -Jl  /  I  I  I-,  "1  I  I  I-,-*®  How  You  Can  Simplify  Your  Life  Insurance  Problems  .4  •  Pressed  bv 

result  in  the  extension  of  the  rail-  this  country,  and  the  Aluminum  Hi  l_^  I—.  I~|  l_^  B— ■  l~j  [  steel  of  Canada  President  Tells  U.S.  Steel  Men  About  observers  is  that  already  th7e 

road  to  the  shores  of  Great  Slave  Co.  of  America  would  be  treated  0  Llii _ M  I  I  I  I  1  .  _ H~l  B  I  H  I  B  I  I  q  Their  Dynamic  Neighbour  . .  .  .  S  nartial  corrrri 

Lake.”  It  “would  produce  a  popu-  exactly  as  any  Canadian  corpora-  I94l  1949  1950  1951  1952  1941  1949  1950  195  I  1952  j  Coronation  Musings  from  GIngell  in  London  6  'the  boom  that  has  oceurred  Lee. 

!fl7  *777177^7/ a  ,,k  ♦not  available  j,  Modem  Income  Tax  Rates  Are  Undermining  the  Korea.  The  textile  indu.stries  had 

times  the  present  size  of  Ye  low- ,  _ J . .  . . . . .1.  .  Free  Enterprise  System  .  «  !  it  and  are  believed  to  be  on  the 

knife.  But  if  natural  gas  should  be  I  ,  up-turn  aoain  The  chemical  in 

r,f.e^.‘":M^?”:Se':u>^lFi^a^cc  Companies’  Business  \Chemical  Production  Up  3  p.c.  '’r:.™:' rLrr.r",.':^ 

/nereased  by  75  P.  Cent.  In  1952  but  Picture  Varied  :l . . . . . 

New  Discoveries  Galore  |  _  _  j  sage  was  uttered  and  the  Gov-  Uhe  experience  of  1950  and  1951.i^.i|„g  nece.ssity  of 

General  Young  further  mentioned;  “Unprecedented  increases  in  fi-  they  might  do  under  eonditions  of'  Canada's  chemical  industry  in-.  Bureau  of  Statistics.  The  Bureau  *Fnor  General  proceeded  on  his  Even  today  actual  defence  expen-  accepting  .sharply  lower  prices, 
the  pro-spect  of  important  nickel Inancing  of  retail  instalment  sales  easy  money.  <  creased  its  output  3  per  cent  in  reveals  that  the  percentage  gain  by'  way.  diture  ha.s  not  yet  reached  its  en-  Rubber,  wool,  lead  zinc  and  pulp 

deposits  at  Ferguson  Lake  and  at  raised  the  volume  of  financing  to  Good  Thing  for  Economy  ,19.52  to  a  total  of  approximately  Chemicals  was  about  the  same  as  Another  tardition  revived  wa.®  vi.saged  peak  in  either  the  United category  Thev  are 
Rankin  Inlet  in  the  Kcewatin  Dis-  ijgjgggjQjjQ  19.52,  according  to  re-  The  other  question  arising  is  ■  $806  millions,  according  to  preli-  for  manufacturing  industry  as  a  the  return  of  the  horse  drawn  ;States,  Canada  or  Great  Britain.^  again  better”  markets 'today 

trict  west  of  Hudson  Bay.  And  he  po,.t5  received  from  sales  finance  (Continued  on  page  11)  ,  minary  figures  released  by  the  whole.  i  coach.  The  last  to  use  the  coach  rif  there  were  cutbacks  from  pre-  some  time  a^o  The 

referred  to  the  northward  shift  of  and  acceptance  companies  operat-  ’  '  '  “  -  Most  industries  in  the  grouping;  were  the  King  and  Queen  back  jsent  plans  they  would  be  effective  command  tod7  are 
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poiiti^  Took  i  Xruce  in  Korea  Consido'ed 
The  Cognation  Bullish  Hor  Bcarish 


Ottawa  Celebrations  Pale  Shadow  |  _ 

i  ^oinu-mT,:;  r  iXre:"  No  Morked  Revrsol  of  Defence  Programs  in 
j  lag  Feature  U.S.  or  Conodo  is  Expected  —  Stock  Morket 

By  TEMPIJS  Nervous,  but  Commodity  Markets  Hold  Steady 

Ottawa.— Let’s  declare  a  mora-  , Staff  Correspondent) 

torium  on  politics  thL®  Corona¬ 
tion  Week  There  is  no  oolitical  'I’'’”®®  Korea,  notwith.standing.  backlog  of  civilian  demand  .such 
1?™,;.  thirS;  :<»•  -tock  m.,k..  .nd  ..m,  .>  I..d  provlldd  ..  .h.  ™d  d(  .h. 

But  next  week  there  .should  be  | •’sensational  headlines  about  com-  war.  Some  of  the  industric.s  that 

plenty.  After  that  right  till  |  modity  prices  is  discounted  as  a  were  last  to  catch  up,  because  in¬ 
election  day  the  political  pot  [factor  of  bcarLsh  or  bullish  sign!-  terrupted  by  the  priorities  granted 

ought  to  be  boiling.  ficance  for  the  pace  of  the  ccon-|to  rearmament  in  1950,  such  as  the 

I  In  Ottawa  we  did  the  best  we  jon^y-  K  i*  doubted  whether  it '  automobile  industry  would  appear 


j  could  in  the  way  of  a  corona-  has  much  of  a  bearing  on  the  be-  to  have  reached  the  point  where 

i  tion  celebration,  but  it  was  a  [haviour  of  the  stock  markets. i supply  and  demand  arc  in  balance 

pale  simulation  of  the  real  thing  [While  there  are  many  shades  of' — in  Canada  at  an.v  rate  while  it 

at  the  Abbey  and  Buckingham  (opinion,  there  .seems  wide  agree-  may  be  still  a  few  months  off  in 

Palace.  However  there  were  two  ment  on  the  following  point.®;  the  U.S.  which  had  the  steel  strike 

or  three  picturesque  moments.  '  There  will  be  no  appreciable  cut-  last  year. 

One  wa.s  when  we  followed  the  back  in  pre.sent  rearmament  pro-  U..S.  Investment  Plans 

traditions  of  Ixmdon.  There  the  igram.®.  They  have  been  “stretched 

„  ,  .  •  .  ui  '  »Pt,  if  plant  and  equipment  ex- 

Queen  IS  wont  to  stop  at  the  out’  in  various  countries,  notably  j. 

,  .  ,  ,,  .  ..  J  •  .1.  J  o.  .  .u  u  .  penditurcs  are  any  indication,  the 

barriers  of  the  city  itself,  and  in  the  United  States,  though  not 

_ _ _  T...,  1.  wteoi  . . entrepreneurs  are  still  looking  to- 
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commercial 


seek  safe  pa*s.sage  from  the  Lord  :  m  Canada.  What  has  been  consi-;  . 

'j  J  *u  •  *  »  I  #  ward  bigger  markets.  S.E.C.  just 

Mayor.  dered  the  appropriate  level  of  mill*  ,  ,  ' 

,  *.  ....released  its  foreca.«t  of  capital  ex- 

Well  Canada,  the  capital  of  tary  preparedness  a  month  ago  will, 

Canada  did  that  for  the  Queen's  not  be  changed  because  fighting 

representative.  Hardly  had  the  ceases  on  a  small  local  scene: 

^  /u  .  uju  I..-  more  it  has  been  revised  upward.^. 

R  ght  Hon.  Vincent  Massey  come  (where  it  had  been  merely  station-  J" 

“  ,  .u  k  ..  And  the  expenditures  of  $20>/i  bil- 

out  of  Rideau  Hal  gates  when  I  ary  for  many  months  anyway).  Mo-  * 

,  ,  .  .  :  J  ,  l>nn  dollars  arc  seven  per  cent 

he  was  greeted  by  the  city  coun-  idem  rearmament  programmes  arc  '' 
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1949  1950  195  I  1952 


«  not  available 


\Chemical  Production  Up  3  p.c. 
In  1952  but  Picture  Varied 


...  .  .  ...  1  ...  1  .  above  the  record  level  of  1952.  The 

I  cil  m  robes  and  cocked  hats,  slow  to  start  as  one  knows  from  ...  , 

I  _  u  ,  1  largest  increa.se  of  2.3  per  cent  i* 

There  a  little  speech  of  safe  pas-  ditures  should  Ic.ssen  —  no  large  ... 

'  ‘  scored  by  the  utilities.  Investment 

in  manufacturing  is  up  7  per  cent, 

J  •  I  *1  *^®  goods  industries  10  pep 

§  IriSldC  •  ^®^*  I^®  '’"^-durables  4  per 

cent.  There  is  but  one  group  that 
rage  .  ' 

shows  a  decline  'of  2  per  centi.  the 

Market  Break  Based  on  Possible  Korean  IV, ice;  but  Is  transportation  industries  other  than 

Reasoning  Logical  .  3  'railway.®.  Investment  in  mining  is 

I  unchanged  from  last  year. 

How  You  Can  Simplify  Your  Life  Insurance  Problems  .4 

j  Another  point  stressed  bv  mar- 

Steel  of  Canada  President  Tells  U.S.  Steel  Men  About  ,,^4  observers  is  that  already  there 

Their  Dynamic  Neighbour  .  .5  |  corrections  in 

i  Some  Coronation  Musings  from  Gingell  in  London  6  the  boom  that  has  occurred  since 

How  Modern  Income  Tax  Rates  Are  Undermining  the  Korea.  The  textile  industries  had 

Free  Enterprise  System  .  «  '  'I  '”^‘1  believed  to  be  on  the 

up-turn  Rg^in.  The  chrmical  in- 

Expioration  of  Alberta  Tar  Sands  Brought  Closer  bv  Gov-  j  *  •  u  j  *  . 

..  .cue  I  .  .  .  J  du.stries  had  to  make  read.iu.stments. 

ernment  s  Offer  to  Sell  Experimental  Plant  and 

Lease  Acreages  .  9  ' -^nd  most  of  the  raw  material  pro- 

jducer.s  the  world  over  have  seen 
ithe  demand  for  their  products  de- 

j  sage  was  uttered  and  the  Gov-  (the  experience  of  1950  and  IPSl.i^.Hne  faced  the  nece.ssity  of 
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Rankin  Inlet  in  the  Kcewatin  Dis-  $818,633,000  in  19.52,  according  to  re- 
trict  west  of  Hudson  Bay.  And  he  podj  received  from  sales  finance 
referred  to  the  northward  shift  of  acceptance  companies  operat- 
oil  and  gas  exploration  explora-  jf,j,  j^j  Canada.  This  amount  was 
tion  permits  granted  in  the  North-  75  cent  higher  than  the  former 
west  Territories  since  the  fall  of  [record  figure  of  $467,302,000  report- 
1953  now  cover  an  area  as  large  as  Ld  for  1951.” 

New  Brunswick.  Nova  Scotia  and  ^his  is  how  our  sober  Dominion 
Prince  Edward  Island  put  together,  |  statistics  is  starting  out 

namely  35  million  acres.  annual  report  on  sales  financing 


Saskatchewan  River-  Site  May 
Boost  Manitoba  Power  Supply 


Special  to  The  Financial  Times 


Most  inaustnes  in  me  grouping  .’■—fi  -  k . - .  price.®  thev  command  todav  are 

showed  moderate  advances  but  in  1939.  This  was  the  inspiration  only  sometime  in  1955. 
substantial  declines  were  reported  Governor  General  Tweeds-  The  .stock  pile  provisions  of  the 

for  vegetable  oils  primary  plastics  muir.  After  that,  the  carriage  y  g  3^,^^  other  governments  will  be'  Uommodlty  Markets  are  Firm 

and  heavy  chemicals.  Increases  was  put  into  storage  and  of  all  completed  according  to  schedule.  While  the  stock  markets  went 

were  shown  by  fertilizers,  soaps,  places,  in  the  new  Supreme  Court  Once  filled,  they  will  become  re- sharply— whether  it  be  for 

medicinals,  toilet  preparations  and  building.  Meet  the  janitor  in  iyoiving  stocks  from  which  mate-  'be  Korean  truce  news  or  for  the 

polishes,  among  others.  '  chief  of  the  Governor  General's  ,.ials  apt  to  deteriorate  may  be  sold  ('2ht  money  policies  of  the  new 


In  the  Yukon,  the  St.  Elias  range  shows  for  finance  and  ac- 1  ,  J77?  77  •**  a.scertain  « hether  a  much|  while  the  chemical  industry  has!  co^ch.  Mr.  Chief  Ju.stice  Thi-  g^  thev  are  being  replenished  with  •’^'Y'ini.siration  in  Washington  re¬ 
yielded  a  nickel-copper  discovery  ceptance  companies  a  business  ex-  Manitoba  Hydro-Electric  Board  higher  than  normal  flow  of  watery production  from  around  baudeau  Rinfret.  ^  newer  stock.  ""  "PC"  question-the  com- 

at  Kluane  Lake  and  is  giving  pro-  pansion  that  appears  unmatched  by  ®P8ineers  and  surveyors  have  could  be  maintained  in  the  river,  rnillions  in  1923  to  1952's  $806  Then  there  was  a  positive  in-  j  Capital  expenditure  programs  for  fFiodity  markets  have  been  remark- 
mise  of  other  important  copper  any  other  group  of  companies.  "f^ove  in  o  the  Grand  Rapids  re-  The  board  wants  to  know  too.  ngjujonj  the  latter  figure  must  be  spiration  when  the  lovely  Rideau  defence  supporting  industries  had  (Continued  on  page  11) 

deposits.  Iron  ore  deposits,  believed  The  balances  outstanding  in  the  ‘"®  ^^®  Saskat-j whether  a  sufficient  water  fall  for  together  with  the  estimated  Canal,  almost  unu.sed  the.se  years  'already  pas.sed  their  peak  and  here! - 

to  be  large,  exist  in  the  Sewyn  books  of  finance  and  acceptance  ®*’®wan  river  to  check  on  the  pros-jpower  development  could  be  con-  $122.]  millions  of  capital  expansion  and  in  many  ways  the  most  jagain  observers  do  not  see  that  s  T /v4  Im  * 
mountains  alongside  of  base  metal  companies  at  the  end  of  1952  P®®^®  ®  power  site  there  has  centrated  directly  at  Grand  Rapids,  undertaken  last  year,  most  of  which  beautiful  waterway  in  Canada.  jKorean  truce  would  make  a  differ-  *  OT  InipOrTS 

prospect.  amounted  to  $540  million,  an  in-  the  interest  of  the  whole  Foundation  conditions  will  also  ^.gj  r,Qt  production  by  the  end  was  the  scene  of  a  water  flotilla  jgnee  Poi/DFCori  in  Mau 

These  are  the  new  promises  crease  of  72  per  cent  over  the  prc-  :°^  ‘he  northland  on  this  turbulent  have  to  be  ascertained.  of  1952.  j  on  Coronation  night.  C  ty  fathers  i  |  ®  ®  iCU  111  fVlay 

added  to  the  gold  produced  at  Ycl-  vious  year  end.  The  profit  on  this  of  the  early  fur  trade  days.  The  feasibility  of  putting  through  Exports  of  chemicals  and  allied  in  robes  and  cocked  haLs  travel-  C®ns»*>«eF  Markets  More  in  Doubt ^  __ 

lowknife,  the  pitchblende  at  Great  half  billion  dollar  business  will  be  Manitobans  know  that,  in  ap-  a  transmision  line  and  a  means  of  products  dropped  about  5  per  cent  led  from  Dow's  Lake  in  water-  On  these  points  there  exists  wide  Tb^  .sharply  rising  trend  of  im- 
Bear  Lake,  the  silver,  lead  and  zinc  ‘he  certain  earnings  of  acceptance  proximately  four  years’  time,  an-  transportation  such  as  a  railway  or  in  1952,  with  recessions  recorded  craft  along  this  beautiful  aqueous  agreement.  Differences  of  opinion .  ports  which  has  featured  Canada’* 
at  spectacular  Keno  Hill,  and  the  companies  in  1953  and  part  of  1954  other  source  of  electrical  energy  highway  to  the  territory  south  of  the  for  all  major  groups  except  fer-  artery  to  the  civic  centre  at  are  much  wider  when  it  comes  tojforeign  trade  for  over  a  year  seem* 


again  observers  do  not  see  that  a 
Korean  truce  would  make  a  differ- 


Trend  of  Imports 
Reversed  in  May 


oil  at  Norman  Wells.  Says  General  —finance  contracts  may  be  running  "'i'!  have  to  be  available  to  meet  [rapids  between  lakes  Winnipeg  and  tilizers  which  shot  up  to  $42.3  mil-  Confederation  Square.  Here  [gauging  the  absorptive  capacity  ofjjg  j^g^.p  reversed  in  Mav  Cus- 
Young:  “The  eastern  and  central  34  months— to  which  will  be  added,  ‘he  fast-growing  needs  of  this  pro-  Winnipegosis,  a  distance  of  about  lions  from  $35.7,  thereby  account- 1  there  was  a  mixture  of  civic  rite,  jthe  consumer  goods  markets  and'^^^ 

portions  of  the  Northwest  Terri-  course,  the  profit  arising  from  vince.  In  the  recent  political  cam-  100  miles  as  the  crow  flies,  is  an-  ing  for  slightly  better  than  %  of  I  empire  attestation  and  —  inevit-  the  future  level  of  investment  pro-  excise  collections  at  the 

tories  and  much  of  Baffin  Island  “'®  instalment  payments  re-  paign  this  fact  inspired  many  plat-  other  factor  to  be  considered.  The  all  chemical  exports.  Paints  and[  ably — fireworks!  ‘gram.®  in  industries  serving  non-  Pnrt  of  Montreal  for  May  were 

•re  covered  by  the  ancient  rock  of  °n  finance  contracts  con-  form  orations.  Government  leaders,  inve.stigations  thus  are  to  extend  jigments  dropped  from  $8  millions!  Finally  the  day  closed  with  a  ; military  needs.  .Again  there  appears, -sharply  below  last  year's  figure  at 

of  the  Precambrian  Shield  The  during  the  current  year.  however,  were  apparently  unable  as  far  south  as  the  town  of  Gyp-  to  $3.8  millions,  but  it  should  be[  gtgte  ball  at  Rideau  Hall.  No  *  wide  measure  of  agreement  that  $43.9  million  as  compared  with 

Mackenzie  Basin  is  an  extension  of  Rnnm  rnntinued  Into  1453  ‘“  ‘hrow  any  light  on  just  where  sumville  which  is  linked  to  south-  remembered  that  the  paint  Indus-  governor  general  had  given  a  there  exists  today— and  tomorrow '$49.5  million.  The  May  collections 

“fin”'.!  C.rr„t..  b.l  --“OP”™*  -”'1  PP  -—PPP  Py  P  T  i’  .Con.l„u.d  P.g.  i''  •P*  "PP-P'  P-"pp  p-PP"-  'P»«  "  P«"to-.P-»>"»i  PppH". 

bound.,,  .t  th.  Nor.hw„l  Terri.  , bo  o,  ,«to  B„,  Gr.nd  Rapid.,  tbre.  ntllos  No  D.ol.b,.  Vo.  .ho  don,o.  .0  ui.rlr.,.  j -  - ,  —  opr  b.l,  .  mlilion  d.ll.r  Iron. 

tories  and  almost  all  of  the  Yukon  vision  sets  has  opened  a  new  line  skirling  waters  about  one  and  With  the  hydro  -  electric  board  Imports  Lower  A  F  A  mOC  •  Mr!  OoA  Y 0110  O  VI PIY  ‘  rs 

Territory  lie  across  the  Cordilleras,  of  active  business  while  heavier  °"®  ‘f®'"  where  the  showing  such  an  interest  in  Grand  Imports  of  chemicals  were  down  /I,  Ld  •  rXIllVO  y  ifiLljVUU.y  M  UUIl^y  VT  Cll  On  the  other  hand,  exports  of 

Since  the  Precambrian  Shield  and  construction  programs  have  added  ®‘®"S^‘®‘‘  Saskatchewan  river  Rapids,  runjors  have  spread  slightly  more  than  2  per  cent  in  _ ,  -  TL  C*  *  IT*  Z'  Montreal  harbour 

the  Cordilleras  are  the  two  great  to  the  amount  of  commercial  ma-  ®"’P‘‘®®  '"‘o  Lake  Winnipeg,  has  throughout  the  province  that  the  1952,  at  $187.7  millions.  American  ^  |£  fQf  /|g  f  inQIlClQl  i  l1tl€S  LUD  n®ar  record  proportions  in 

metal  bearing  regions  of  the  North-  chinery  purchased  under  finance  hitherto  been  regarded  as  a  location  has  already  been  decided  exports  to  Canada  were  up  a  bit  _ r  May-27,896,000  bushels.  The  port 

American  continent,  and  since  the  contract.  From  all  available  evi-  lik®ly  location  for  a  new  power  “P®"  as  the  next  big  Manitoba  at  $166^  millions,  while  imports  Financial  Times  trophy  cup  tall  Ltd.  Vancouver  CouLspoken  >^1111®"'  Three 

Central  Plains  arc  the  great  oil  dence,  the  business  of  sales  finance  Pla®‘  hy  the  ordinary  uninformed  P®wer  development.  D.  M.  Steph-  from  the  Umted  Kingdom  were!  reviews  of  western  development®"),  «uIlion.  and  Quebec  5.4 

bearing  region,  it  stands  to  reason  and  acceptance  companies  will  dH^en.  ens.,  board  chairman,  however,  has  down  around  25  per  cent  at  $12.2ifor  19o2-53  has  been  awarded  ‘®  ^omsoT  and  Co  Ltd! ^ ‘®®  «  ‘®‘«l 

that  the  Northwest  Territories  and  show  another  sensational  boost  over  He  has  been  told  of  2,000,000  h.p.  ‘I®®*®*!  ‘hi®-  The  report  that  work-  mi  ions,  j„,o  financial  houses  this  year,  he-|  ("follow  up  descriptive'”^  million  bushels  of  wheat 

the  Yukon  are  potentially  one  of  1952 — at  any  rate  for  the  first  four  being  available  at  the  great  White  'P®®  '''®*'®  already  cutting  a  trans-  The  decline  of  11.9  per  cent  fori^g^gg  g  vote  given  by  a  ®®m-!gj^  dealing  with  indu.stries from  St.  Lawrence  River 

the  great  rich  mineral  areas  of  the  months.  .  'Mud  Falls  site  on  the  Nelson  river  ®®*^®'®®  ‘'"®  ‘®  Gypsumville  and  veptable  oils  and  11.4  per  cent  for|^^^  financial  editors  and  public'currently  bein<^  financed"!,  etc. 

world.  ...  There  is  little  doubt  in  Investors  in  the  stocks  and  bonds  a®d  of  the  million  h.p.  falls  „„  that  a  60-gaijge  railway  was  being  primary  p  asties,  is  generally  7' Lglation  experts  following  the  nine  The  Financial  Times  cup  was  won  combination  of  falling  im- 

my  mind  that  in  the  space  of  a  few  of  finance  and  acceptance  compan-  the  remote  Churchill  river.  People  ®  ®  ®  /g^ng  p^iceT^forth^rtwr groups ''®®"“’®  >®®2  ®®"‘®®‘'  °''''®''  H®®”"®®**  ''®'*  Nan- 

decades  a  very  substantial  proper-  ies  may  ask  whether  this  business  have  been  made  fairly  familiar  ‘‘®®‘®°-  .  ^  ‘  *  ^  j  •  menu  -ri,  v  ton  Ltd  Winnioce  in  1950  and  the  "  *®PP®''‘’ 

tion  of  Canada’s  mineral  wealth  i®  .sound.  The  answer  is  affirma-  with  the  Dauphin  river  scheme,  by  Winnipeggers  particu-  during  19o2^  In  addition,  trade  First  donated  in  1950  b.v  The  Fm-  ^‘d  ^7^07 again  won  pi  u  ""  ‘‘®>'««' 

will  come  frdm  these  areas.”  tive.  Not  only  because  the  compan-  which  from  250.000  to  300,000  h.p  >«*'*>'’  that  circles  consider  that  primary  »®®‘«  in  a  period  where  capital  move- 

Yukon  R.ver-5  Mililon  H.P.  ies  operating  in  the  field  arc  cx-  could  be  supplied,  and  with  “  ,7 ^^r"  ^  y^rs  "  “7om"7  U-niSirateT,  rtd^^u^c  Tc^  thl^^pi:  ^d^^lT  whiripT;::;  ^^r^^hlght^tercr?;  T 

R^ently  attention  has  been  cen-  P®^  ^  7  whichTcTaUcrs  extending  po7tL"7f  t7*'  W^nJp^^rWer  b®®®"’‘"g  ®'’®®‘®‘®-  Even  as  early  as  while  in  the  case  of  vegetable  oils,  silver  cup  this  year,  rather  thanUor  the  first  time  in  Canada,  a  re-  MavT^rUS* 

tered  on  the  tremendous  water  ^  ^  Winnipeg  river,  when  it  was  known  that  the  ‘h®  steady  if  gradual  substitution  being  shared  by  the  winning  gular  comic  strip  character  spe-jj  ,,  „  t  a  u  * 

powers  of  the  Yukon  River  and  its  ®“®"‘^  ”“®®  7*®*^  ®®®‘d  Provide  250.000  h.p.  So  wL„ipeg  ri^r  could  priuce  7^^^^  ®^  ^y®“'®‘i®*  ^®r  ‘h®  drying  oils  ^us's.  A  E  A^es  7d  Co.  Ltd!  cially  developed  for  the  purpose,  'ggl  aT  mid-monthTh7  nT.  '' 

tributaries,  currently  being  inves-  paymen  rcquiic-  ar  as  its  power  potentialities  were  miblic  believed  that  linseed  oil  contributed  toig-j  McLeod  Young  Weir  and  Co  i  The  1951  winner  was  Dominion!  on  ^  a 

b,  .„d  Fr„bl,hor|™““  “"H™™  1"  .However.  ,he  publle  ' ,,.d  Turee  e  "'-P-  M  wl^^b^  .len  in  dupltoie  !seevrllto  Corp,  Ud..  end  It.  "in-ir":  f  '> 

Preliminarv  indications  con-  tighter  than  in  the  United  State,®,  „  'power.  >«  fertilizer  production, j  presentation  of  the  two  trophies  ''®®‘"’®"‘®  booklets  again  h^e  ^.32^ 


Confederation  Square.  Here  gauging  the  absorptive  capacity  of|.  :  x,  - 

,  ,  ,  .jio  nave  been  reversed  in  Mav.  Cus- 

,here  was  a  mixture  of  civic  ntc,  jthe  consumer  goods  markets  and' 

impire  attestation  and  —  inevit-  the  future  level  of  investment  pro-  ‘®®^  ^®‘‘  excise  collections  at  the 
ibly — fireworks!  ‘gram.®  in  indu.stries  serving  non-  Pf’rt  of  Montreal  for  May  were 

Finally  the  day  closed  with  a  'military  needs.  .Again  there  appears i-‘'barply  below  last  year's  figure  at 

tate  ball  at  Rideau  Hall.  No  *  wide  measure  of  agreement  that;$43.9  million  as  compared  with 
'overnor  general  had  given  a  there  exists  today — and  tomorrow  $49.5  million.  The  May  collections 
(Continued  from  Page  11)  l‘‘  “'®  impact  of  defence  expen-  also  show  a  contra-.seasonal  decline 

-  - lof  over  half  a  million  dollar  from 

A.  E.  Ames;  McLeod,  Young,  Weir  On  the  other  hand,  exports  of 

M*  ^  nPI  r**  *  I  T*  ^  grain  from  Montreal  harbour 

I  I€  for  1  ll€  tinCLIlClCll  I  ItnCS  LUp  ®®3®h®d  near  record  proportions  in 

•  May — 27,896,000  bushels.  The  port 

The  Financial  Times  trophy  cup  tall  Ltd.,  Vancouver  C  ouLspoken  ^  ^ 

r  1952  53  has  been  awarded  to'reviews  of  western  developments’').:”^''''  ^  l>on.  and  Quebec  5.4 

r  1902-03  nas  oeen  awaroeo  10  j  t  million  bushels  making  for  a  total 

vu-  w  ; Nesbitt  Thomson  and  Co.  Ltd.,  ^ 

'o  financial  houses  this  year,  be-  •  iff  40  million  bushels  of  wheat 

'Montreal  (“follow  up  descriptive  | 

use  of  a  tie  vote  given  by  a  num-!_. _ ... _ _ _  i®*®®''®®  from  St.  Lawrence  River 


Montreal  (“follow  up  descriptive; 


one  of  1952— at  any  rate  for  the  first  four  being  available  at  the  great  'Whiter'®"  already  cutting  a  trans-  The  decline  of  11.9  per  cent  forUg^gg  a  tie  vote  given  by  a  ®i!m-:  .  .  .  j.gijng  industriesi®'®"' 

of  t),p  months  Mnd  S-Piu  clip  (tep  M  1  •  mission  line  to  Gypsumville  and  vegetable  oils,  and  11.4  per  cent  for!  .  ...  laaveriising  aeaiing  wiin  inau.  irie^ 

or  the  montns.  .  Mud  Falls  site  on  the  Nelson  river  ,  „  •,  .  •  •  1  •  n  k  '‘’®''  ®f  fmancial  editors  and  public'gyrrently  being  financed"!,  etc. 


The  combination  of  falling  im¬ 
ports  with  record  shipments  of 


Limited.  Canada  arc  generally  considerably  knew  little  about  Grand  Rapids. 

Preliminary  indications,  con-  tighter  than  in  the  United  States,  j  Doubtful  Factors 


firmed  by  General  Young,  suggest  I  “'®®8h  there  are  some  variations  in 


Today,  however,  the  ordinary  I  been  noted  in  dealing  “.sheep-skins”  is  being  made  at'S«‘®®‘‘,“  bigh  P^ai-^e  this  .year.  The 


potential  of  five  million  horse-  ‘be  pr 


h  there  are  some  variations  in  I  ,  luua.y,  nowever.  imk  oiuuidiyi  . 

•acticcs  of  individual  compan- 1  Located  south  east  of  The  Pas, Manitoba  urban  home  is  using  j ®*P®''‘®'  '*  *iefly  accounteil 


nnw711'wliiph  pomnarps  with  14  'cs-  Despite  the  huge  volunu;  „f '  between  a  widening  of  the  Saskat-  nearly  eight  times  as  much  power'*'"  vestment  Dealers  Association  of  '"®'  ‘“'®"  '"ronio.  wno.se  regular  Page  Pag, 

min,on  ih„.  fr  dL..T  Hu.ino.  Hon-,  iho  »OTpt»nco  irhr»-.n  rivr,  known  CeSnr  Ukn  ,n  1920.  In  .ddlUon  ih.ra  hn.a' nUrot.n,  C.n.dnin  ^  bu,.lnc.k.  .nd  InvaMmani  levlaw,'  B.r.n.  Mma,  ,,  H^u.Ra„,r,w  , 

opcf!  in  Canada!  •  ^  ^  rapidlv  aL«o.  of  course,  particu*  nrtint  ^nt  a/  a  aacciKi^  od  aaiaIc  ^  Bnght  2  La  Luz  M.  li 

-  _  _  _ _  _  ners  they  could  do  in  this  ccuntiy,  pnwrr  site  wa.s  actually  invr.sti-iand  for  rur?!  electrification.  Therel.  .  .  n  r*  ri  twelve  judges  in  X'arious  P  ^  i  ^  «  po..iDie  -4  pnmts.,(^ap  Breweries  Lavalie  M.  11 

_  _  ,  'Tnr.V  are  held  down  by  the  amount  ,  Sated  nrfore  Ihe  first  world  war.|is  plenty  of  power  in  the  north,  but’  u-  ii  n  ,  ■  Canadian  citie.s.  who  compared  the  '’bead  of  Dominion  Secuiitie.s  Corp.  col'oni?l”'Asb.'''*  U  McMa'rr^c''^M'.  Ij 

Company  Earnings  of  bank  credit  available  m  them  -  on  many  of  its  aspects  too.  the  development  there  will  cast  f'®®i ;  Xminat7thr  fic"d'Tf  The'mical  ®""‘®'‘‘  '"*''®'  ‘®'  ''''b"’**'®'*  by  .some  82mbin‘id®*^nter."  N«bitf*L£"rJ^’*' IJ 

■Net  Karning.®  'be  banks  have  tightened  up  for  government  has  apparently  been  three  to  three  and  one-half  times!  ^oduction  accountin  for  .50  er  investment  fiiTns,  .six  were  most  Emphasis  in  this  year’s  conte.st ,  Dav^d  Frerc  p  pregton"E^"  ** 

12?S  ‘*’®’®  tioio— ond  the  difficulty  of  m  doubt.  That  is  the  reason  that  as  much  as  thf  average  casts  on !  *’®a  imprc.ssed  with  the  “informational  '*’*!'  "gain  placed  on  the  regularity ;  oomi  Mines  4  Prod!°  Finance  4 

l9o2*.>j  i9oi*52  per  bH  ...  au  Ai-  ,ccnl  or  inc  employment  and  d8  -  •  ,  .  .  .  QtAr»«  ‘iK>iirHt/  t 

Previous  Total  817  533  897653  *  f>®ancing  themselves  on  a  bond  tbc  engineers  arc  on  the  scene  now.  , he  Winnipeg  river.  ,  production.  Quebec.  ‘I®®®  by  A  E  Ames  of  i-s-sue  of  the  contest  material, [ IJ,®;®),  2  M.  Jl 

Dorm  Textile  i:i57  i:7i7  (140  market  that  had  the  tendency  of  Hhal  the  .Manitoba  Hydro-Elec-I  if  the  .Manitoba  Hydro-clcctric  i,sj  the  ®®b  f^®-  '^bile  the  other  six  rather  than  on  the  occa.sional  1?  RuTIprlji*'  i? 

VmginU  Dare”"  ^1)  nas  f'T  higher  rates  at  new  trie  Board  and  indirectly  the  Mam-  Board  does  decide  to  build  a  plant '  ,oap  toilet  preparations  and  kind-  "oted  for  the  analytical  booklcL'  Of  more  spectacular  items.  'E  Kootenay  4  Seven  “und  It 

I*,  310  '-si  0 Ml b  issues  of  not.:s.  bonds  'some  con-  toba  government  would  Iilte  to  „  Grand  Rapids  it  will  be  a  source  ’consumer’  chemical  industries  and  regular  mailing  pieces  iigsued  In  rharge  of  public  relations  of  FlJb'‘‘Meu"J‘’'  12 iifv'I?;  **‘"1“  * 


for  by  the  world-wide  shortages  of 


the  annual  convention  of  the  In¬ 
vestment  Dealers  .Association  of 


1952  winner  was  Wood  Gundy  and 
Co.  Ltd..  Toronto,  who.se  regular 


COMPANY  INDEX 


oped  in  Canada! 


Company  Earnings  of  bonk  credit  available  In  them  —  (^ri  many  of  its  aspects  too.  the  development  there  will  cast  ‘rom , contest  material  submitted  by  .s( 
■Net  Earning.®  'be  banks  have  tightened  up  for  government  has  apparently  been  three  to  three  and  one-half  times!  j  ,  .  ,  38  investment  fiiTns,  six  were  n 


Dom.  Textile 
W»batM>  Cotton 
Virginia  Dare 
S'carfe  &  Co. 
Thrift  Stores 
Inter.  Utilities 
Coch  Wlllana 
Powell  Rouyn 


9  Preston  E.D. 

4  Prud.  Finance 

3  Purdy  Mica 
2  Quemont  M. 

2  Renatoie  M. 

11  Rio  Prado 

4  Seven  island 

12  Sigma  Mines 
12  Silver  Miller 


lAKt  1931  M7  vcitibln  and  preferred  stock  wne  know  g.  whether  or  not  the  .Sa.®-  of  gratification  to  many  westerneri  had  40  per  rent  of  all  workers  hut  bv  Mel^eod.  Young.  Weir  and  Co  the  two  winning  house*  in  this !  fj^^’o^'canada  7  6  w  uSo^  "fJld 


Total  In  Dale  «»!*ni  002.770 
Oiange 

(b)  On  B  Stock 


being  nffeied  In  these  conditiotir  Katcheaan  river  waters  eould  be  i.hat  some  use  is  In  be  made  of  the  v)  pet  rent  of  output  value  Ltd  vear'»  ronlest  are  J  M  Stewart  Goldale  M  9Thrlft  Stores 

-  —  the  rompanie-  in  tpe  finance  biiu-  ronrentrated  in  ine  vicinitv  nf  the  ,Sa«kal<  hr»  an  river  waters  WItn  Togetbe-  Anlarm  and  Quebec  nrn-  .kerond  place  was  aga  n  hnllv  lA  E  Ames  and  Co  Ltd  1  and  L  Gl^  LakTa"  Piwr  Onl^*^ar^* 
oni-A  ness  will  naturally  itill  nave  .1  rap  ds  and  the  ea-eni  nf  t-e  *lor.  a.  two  brafvebes  both  rising  in  the  dured  *»  per  cent  in  terrrv*  of  dol-  contested  bv  the  previou*  is  irne-t  Barlow  'McLeod,  Yrvung,  Weir  and  Gunnar**Go1d  iv^PgimV  Oufe 


clo*er  Iriok  It  new  credit  risks  than  age  rapacity  there  They  «rv.,|d 


t 'vntiBued  on  page  Hi 


and  by  nther*  »i»rh  aa  Ri>w  Whit-  C"  Ltd  1 


fl  L 


M  Wahssoo  Cotton 
Yminf*0«vldMi 


t 

ii  r 


- ’ 


Ii  i 
! 


PrUidlnt'warns  b'^^^vestments 

Of  Cost  Factor . . 


If 


C  ‘ 

i  I 


jwwttrijr 

ductmty  Problems  for  l„- 
dusfry  Here 


“*''"'’9*  •»^r^ch  3I,t,  ,953 

BONOS 


C.nl3;!^n^Saf"R'  r,‘‘ 

Grand  Trunk  f  Go  . 


1355 


I’ar  A  aliir 

ssa-avjfK 

!.27'c 
.23 


I3S,i 

1955 


total  BO.VDS 


1353 

1355 


^'1'  April:  J 353'  *^•5,1,00,'! 


I..  ! 


Ti.'ca!  Vear  Ended  March  .31 
Op«r  Income  ,  ” ”  1952 

ffet  Earnine.'s  ,  ,  M2, .332 

SW  per  Share  J  jo®  'TI7.25fi 

Curr  2-5.055.235  23.933:35.5 

TeSi,e“'S:’''  iT'';  "V""'"'"'*'"  . .0,.  r 

ended  March  list  105^^'  HcrLld"  si'^.r >;*'  ■’®  R  .  of  S2,) 

ope^linc  proms'"  30^"®^ 

■'■-■  ■  , „  „  Rod  ,  of  $.-,0 

'■23.50 


$ino.con 

52.000 
150.0.30 
200.0,30 
100.0.30 
t  2.000 


I5.0.';n 
.50  000 


99,500 
12,107 
1  ■‘9,5,35 
190.300 
103,00,3 
9.73+ 
250.000 
25,052 
1.5.225 
•13,410 


4. 'is 
2.35 


5.71 


preferred  stocks 

I..  f.lH  -.„  „ 


_ M3 

9,39.914  20  73' 


1.725  9 


sound.a  a'  note  oPwa""'  P'’‘'S'f<ent'  Dom /sco» '’h  "r" 

fnff  cffccl.5  on  cotton  '■''Sard-,  Dom:  Ta?  Ltd.'.i^','^C  R- m  $10( 

iP??;SiKSsfflSS®8i 

s  HH  5™- - 

fh^rfl  pointed  out  that 

fory  reac'rvc.5  inven-  COMMON  STOCKS 

more  than  '-'JPLE.Mf.VTS: 

r ^  ------ ---.^..5', . 

provision  for  inn  ‘s  no  ^  . 

dent  points  out  that  presi-  Sirks-^Op  r' 

When  raw  cotton  fen  fro"m  4'i'T-  "Gn.Di.v,;. 

SfSL 

‘  -■”»»••  n,„, 

effecron  sales  Tn  ^  ^‘na.vce. 

■•The  Productivity°'of  *nur''^ah  ‘^^"^dian  Bank®of '  r  ^ 

've  are"^fa«d"^li  ^  •  ''■ 

duction  which  m-ii,  Pm- 

9nd  oft-times  imT^^^^'ui''  r*'^eu]t.  Roon.- 

Ci. 

.Must  Face  Facts  pnadian  Canners'")'?!'''.  ' 


2.20,1 

3,30 

500 

7.50 


1.030 

m 

1.510 

1. . 1d!) 

2.. K)0 

3.200 

550 


100 

400 

440 

3,50 

3.35 


45.074 

35.350 

55,303 

•39,530 

35,7.50 

•55,433 

3.3,500 

340 

50,082 

•30.7.50 

fi3..94,5 

25.215 

27,373 

4.7,38 

8,600 

11,052 

49.170 

15.575 

43.980 


655.231 


1.700  $ 
4.100 


Abitibi  C 

.^bitibi  Pr, . 

•^cadia  Atlantic  r . 

Atlantic  A. . 

Acadia  Atlantic  Pr.  . 

^JPrrican  Cyanamid  r 
Amc"c!n  P^' 

An/lo  B.  Pr 

‘  if.'-'r-lo!,  Loip.  c. . 

.Auto'^EIcctrm  C.''  "  Z' . 

'=■ 

oS"?*  '-■■  .■  ■'■'■'.■ 

Rarbc,  Ellis  r . . 

B.C.  Electric  Pr.  y.: . 

R.C.  Wcctric  Pr.  ,  . 

B.C  Electric  Pr.  . 

I  B  C  Forc.sts  c,  .  . 

5,^  .  Rower  A  . 

Bc  din.c  Corlicclil  c 

.‘Rsldins  Cort.  Pr 
iRolSium  Store-  Pr 

I  ratty  B..OS  c  . 

|rattv  Bro.s  '  '  ’  ' 

(Roil  Tcl.  c  . 

Brazil  Tract,  c . 

Bru?kS‘/C0.'Rr: 

-  r''''cJ'  Wills  i'  . 

1.5.2K;  I,'"’,'*"!?  Prod.  C . 

- -  Sbrlington  StI  r  ' ' 

Burns  Co.  A  . 

Burns  Co.  B. . 

Biirrard  Dry  D.  A 


1 .03' 
.34 
I. .50 
.90 
84 
I.2.'l 
.75 


1.50 


i 

.23Q. 

.3 '  ‘  2Q, 

.:2‘2q 
.300 
1.25Q. 

..5;i 

•SJIjQ, 

.37ijQ, 

■f50 
.250. 

.25Q, 

J2.o|Arreas  Jujv 
■’*  June 


Payable  necord 
» 

ol-y  ’  -'bne 


•ICO. 

.25 


..50 


.70 
I  ..39 
.58 


.11 

.20 

2.) 

1.12 


4  no 
4.75 
2.50 
.4(1 
l.-O 
.50 
.70 
1.00 
.40 


1.12 


25.350 

33.458 


54.808 


.83 

1.48 


Can.  77. 


2.00 
1.00 
I.I5 
1.20 
.60 
1.30 
1 ,00 
2.00 
2.00 
.45 


.I7'2Q. 

.80 

i.noQ, 

1I9Q. 

630. 

100. 

.400 

.150. 

■I7'2Q. 

•250. 

ICQ. 

15  e.stra 

53Q 

•jOS.A. 

•233,q. 

•300. 

150. 

45Q, 

■250. 

■500. 

•500. 

n 


All? 

•lune 

June 

Jul.v 

June 

July 

■luh- 

Julv 

Aui. 

.Ill  V 

July 
.lulv 
Jul.v 
.Inly 
July 
.lulv 
June 
June 
June 
June 
Ju'v 
July 
Jul.v 
Jul.v 
June 


dividends  declarei 

-  0‘5S' Offteto,  wXt 


2,000 
2.200 
1 .500 


•54.000 

48.400 

59.000 


1 .23' 

MI 

1..58 


-  an  (- 

r=n  W^rhinerv  c 
Can.  Machiner'v  ' 

JV/T-sU  e-.  •’ 


l.ono 

600 


i.COO 


T  171.400 

.1-32  V 

— 

3  .38. .500 

43.6nn 

f 

i.n 

*  67.100 

L9!K^I 

■T  .37.000 

■64 'i 

Gan.  Malt  c  ' 

Can.  Malt  '  . 

£•2"  ;^’or  Power  c  '" 

Can  Per.  .Mort  C 
cin'  w  ■pr.  '. 

'cln.'  W,‘re  t  A 

Cdn  r"'”'  "f  c 

£dn:  c.  ■ 


2  on 

1.30 

1..50 

1.20 

3.00 

.59 


.0.5 


2.00 

.60 


2.,50 

4.00 

3.00 


“‘cw  erics 
Bronze  c. 


rl"  Pr 


xaionzc  Pr 
Sd”-  Celanejc  C 
Cdn.  Celanese  Pr 
Cdn  Pr- 


1.300  * 

1,500 

I.OOO 

2.0,30 

1.000 

1.400 


42.250 
45.000 

26.250 
63.030 
.34,0,30 
40,600 


.96' 

1.03 

.50 

1.55 

.73 

.93 


^eianesi 

Cdn' 


•5.00 

2.40 

1.75 

1,00 


*  2.56.100 


business 
We 

president  adds.  ,vnt 


Com- 


M.i..  Cla-  -A', 

.  --er  racis  jr^k'’^'^^'’^*'GafmerV'LM7  n  n  " 

h'3ve  come  ,n  the  point.- 


»_uiioris  Pr 

e  Rood  Pr  *■  •• 

Con.  Gen.  Elect  r  " 
Cdn'  r'^*'  Machine  C 
,Cdm  olfpr"'' 

Cdn,  Oil  Pr 
. ,  Cdn.  Oil  Pr 
£5'’-  A. 


1.20 

4.50 

8.90 


•50Q. 
,32'2Q. 

-37 ',Q. 
.30Q 
7oQ 
•2,5S.A. 

■  10  extra 
•50Q, 

•50  extra 
.1.50 
.60 

1 .255. A. 
l.OOQ. 

.750. 

..30 
J15 
■31 Q, 
:j.5Q. 

.50Q. 

.4334Q. 
•25Q. 


2.000 

1.475 

1.300 

1.02.5 


1.000 

1,000 


■■-.'L.ffy.S  i;ig  i;P«Ss|yV"tf’-  . 

-•'f  uSSta.et  Zo°n  -S',  S'f »" 

manufacturiniz  mareir;  . '•^Pressed 
m  unprofitable  levc^ls ‘in^the^r^u^  r  ‘'^''-''GRArTfRiNG- 
of  current  wa<»cs  ana  bjjht  Brantford  Corda-e  rn  t 


23., 500 
51.6275 
4n„30;i 
33.312 
2.410 
•30.000 
29.500 


.5. 8.5 V  Cdn.  Silk  .A.  . 

~i  Cdn'  ur'^b^hri  Box  A 


4.00 

5.00 

8,00 


;  I  Cin. 

Anicr.  c  ” 
?C&°i  Amcr.  Pr: 


,  -  ..  B. 

invest,  pf. 


'  PMa  Amcr.  Pr 

Amcr  Pr 

■  Cem'^  V  ‘^°A  Airway?  Pr 


•^  215.647 


A',  n.p.v. 


■  'B'. 
A'. 


“lieu  oiatc 

t'.'iT  'r  "  r^istressed 
"nich,  aided  hv  •='‘u« 

the  American discount  u,, 
manufacturing"  marcln'^’  ■  '*PP''P'^3ed 
m  unprofitable  IpvcLs,‘in"thp^H^ 

of  current  wag  Rr=-.«-.--.  - 

of  operation,  the  renn,.. 

-I 

Canada  from  ^  tL  ‘'r'e  4  -"'''’■‘R®  « 

pointed  out  in  this^  ^'^  'a  "  a  u 

not  adequate  unrirr  J-  H  Hai-Hi 

Hoiv:  to  brino  ^ho5p  conrii-  ‘^''ocetrriR?'  C'l 

-iiich  ‘"MM  “Iw.,  SSf,T’Lii;'Jii!'J  "  p3:  Si... 

...VIVA, 

ihc"  report  fp-yiy  -tfefij'-CorpSSo’tl’  -- 

,,  ^ese  conditions  if  ,u„  FnT^oi.  Mmin  "  P-''  . 

allowed  to  nrevVii  '•re  (?'*rnationai  ■jji>kel”rn  ‘'i’  Can .  Ltd  tW 

;V;?fy;,„r'Ur.„ 

X„!''SS.-'r"  .  :  : 

ns  r  ;  —  .British  AmA... _ 

Limited.  The 


500 

1.425 

800 

500 

2,500 

603 

4C0 


13.250 

■35.825 

j3.(x:o 

.39,875 

36,250 

42,000 

13,000 


.44' 

.81 

1.21 

.91 

.83 

.96 

..30 


»  2,39,0,30  .6  4^ 


1.445 

2.000 

2.100 


20,952 

52,500 

47„523 


18' 

1.20 

1.09 


*  120.97.5 


of  $W 
n.p.v 


1.500 

I..500 

2.000 

2.000 


labfr"'  oiLi 

flnd  Domn"  Limited"  had"  R^per"ai‘'oir't“'’  Company  1 

suits  but  thrt^  poor  re-  McCom  .  t-imited,  n.p  V  t. 

'‘'ere  more  for'funa^P*^  .-'Pbsidiaries  ^.".Pertest  Pet-oieu^^  Company  L; 
together  payinn  '^h/’  “  Muted,  ^ Oil  Co.  l  5'^"  5^PPPPratip„: 

p-r 


1.090 

2.000 

1.400 

2.000 

2.500 

600 

1.400 


united.  ■  np.v 
Ltd.,  ord  , 


n.p.v 


n  p.v 


^aiasso  Cotton 
Earnings 


1,300 
400 
700 
4  100 
8.000 


Drop 


Bell^T^'”  '^^’^'LITIES: 

GatinMu'^|l^"p'''cwS!^  The.  p, 

^ewfo'u"“dland"[i£ir/^S^  ■'3 

Sha  vvif'’*  te/r  £?„'  Ltd.,  of  jio  . 

Union  G*asV^,^‘"  *"'>  Power  Cnr^i''''  •  *'  P  ''- 

^°-R^P.v  Of  Can/d^.^ZS^';  p^"p';,"  P 


I 

•p.v. 


* '  .02  f '  0  m  ”7 ,  c°7o  ‘  ^ 

.1  s,,24  ‘  |s:&siLP*^:^a-Sr"-- 


1,500 

1.425 

I.OOfl 

2.000 

■550 

300 

I.2C0 


*  251.001 


,67 
M8 
.92 
.76 
.06 

■59  't:;;;;'.  •;;"•  ■‘'ir 

.67  '£fhic  Knit  c, 

- _  ,  Chartered  Tru-f  c 

l^^''lcXs:  RP 

•jeont.  Can%. 

Cram  c. 

,  Cl  own  Trust  c. 

,' Da  vid  Frcre  A  .. 

;  Dom  Corset  C  ' 

I  Found.  &  Steel  r 

’|Do°m.  G?a''ss'’c*  P' 

.'Dom.  Glas.s  P,  ' 
Dominion  Store.s  C.'  ;  '  ' 

!  uom.  Snuarc  Pr 

Dorn.  str.  Steel  c  . 

Dorn,  Tar  C  . 

j  '7'7 1  Dom .  Tcxtilc^'c:  ‘ ' 

,&'0''P  Bakeries  Pr 
.  CjUld.y  Paper  A  •■• 

'  Electrolux  C  . 

.  Eric  Fioorinp  A  ' 

rfi'rt  .Players  c 

•  ^**J^<5nbndBe  Nick^t  n  ' ' 

':^fPP.V  farmer  c  ’  •■ 

■  fittinps  Ltd.  A  . 

;  ford  Motor  A.&b  . 

foundation  Cn.  c.^ . 

•  Eraser  Cn's.  c  . 

;  fra.-er  Cos.  Pr.  ::;; . 

(Gatineau  C.  ... 

Gatineau  Pr,  . 

Gatineau  Pi*  . 

—  - - Bakeries  c  . 

f‘ “ 

1  Ti  I  ^  Laites  Panpr  *>»• 

1.31  Great  Lakes  Powtr 

-48^  ,  Greening  Wire  c.  ' 

3  19'7  {t5hn  Brass  c. 

^  Bridge  C  *  *  •  •  • 

.Hamilton  Bridge  . 

:  I  Carpet  C.  . 

Hinde  &  Dauch  c  . 

Hollinger  Cons.  C  . 

Horner  a . 

I  Hubbard  Felt  A  ^ . 

I  Hunts  Ltd.  A  &  r . 

I  Huron  &  Erie  Mt-'“  r- . 

IH.'dro  Elec.'see'B.  Pr:  :: 


1  50 
50 
5.00 


.300. 

M2>,Q. 

2.00Q' 

.10 

1.25 

l.OOQ. 

1  250 
2.00Q 
.2.5 

■25S .  A. 
l-a''S.A 


4:, 50 


2'jQ. 

5Q. 


.50 


1.00 
1.00 
I..50 
1 .50 


.69 

•5.00 


.2.5 
.50S.A. 
.25Q. 
•7.1S.A. 
•7.5S.A. 
.60 
I5Q 
1.25Q 


C. 


1.00 

1.20 

.70 

SO 


4  .50 
1.60 
1.40 


.25Q. 

.300. 

171,20 

•200 

.15 


.lulv 
July 
June 
June 
Julv 
Ju.y 
June 
June 
June 
June 

■lulv 
July 

Jul.y 
June 
June 
Aug. 
July 
Aug. 
Aug, 
■lunc 
June 
June 
.lulv 
July 
July 
.luly 

•July 
June 
.lulv 
July 
JuiV 
•tune 
Julv 
July 
July 
June 
■lulv 

•1  u  iy 
June 
June 
July 
July 
June 
July 
June 
June 
July 


.'I'PC  ,30 
Way  15 
June  I 
May  29 
r-’  June  f 
2  June  15 
2  tune  15 
,2  June  15 
■J  June  .30 
lunc  .30 
^  May  29 
2  -May  29 

1  June  15 

2  June  15 
,r  June  15 
la  June  15 
16  May  13 
:v  June  15 

J?  Wav  1,5 
la  May  15 
2  June  12 
2  June  10 
•To  8 

-?  July  n 
la  May  22 


.30 
1 .50 
.50 


JArift  Stores 

Earnings  Gain  ,,  .anT-  — — «r.t 
On  Peak  Sales  "“21g22__ 

j..  -ittw  «  »  ».!cr'‘;.SV3S  JSSr 

“  . ,Lss ; E- .5 

— r  .  Bf„rf  \  cSS(7h'- S 

~M7?ch  2rMi"r?h^l  .Sly!^S  a^d  same^^T"^  quarter.”  J 

1933  ,932  i  be  payable  a?  hf  r  ®  J""’"  "''>1  'the  <=  Th 

'“i"'  ™  £.  Semi* 

,  _  S”!  feme  SS?r  S” 

Ae„„e,  ,  ^  S.  elmed.  »”■“  »«  By  o,  ,Ue  B„„4 

Z  rose,  j] 

N-  J.  McKinnon.  /Toronto  im=.  ,, 

General  Manager.  I —  •  May  ^th.  19,53. 

~  the  sherwin-^uu 

/company 

of  c.n.4,,  Li„i,44 


,Oper.  Profit 
^et  Earnings 
Earn,  on  cbm. 
Work.  Capital 
Curr.  Ratio 


--.v“.eo  a. miner  yt 


^  . - _ 

years  figure' LAWRENCE  CORPORATION 

LIMITED 


28  June  26, 
June  3 
20  May  20 
I;!  Way  29 
2  June  10 
90  '/“"e  '-5 

20  'loe  n 
29  lunc  11 
J.a  May  15 
;■?  May  is 
-a  June  19 
2  June  15 
2  May  15 
L’  May  2.9 
M.1V  29 

1  June  .30  ' 

2  May  — 

I  July 

A  July 
•'0  June 
June  ,5 
June  5 
.,  June  10 

2  .May  29 

1  June  12 

2  June  15 
26  June  12 
2  June  12 
2  June  12 
2  .Tune  12 

•39  June  I 
1  June  10 
‘  June  10 
z  June  1.9 
-^7  June  .> 


..  ree,-e  ii, , 

sTmmS  Zae 

'vnue  operating 

0,“- 

I. .50 

.22 


Sl-w  ever  preii "  •'  -n  J„,y  ,M3,  By  Order 

P-  W.  HOLLINGWr 
Secretary-Tt 


.10 

l.,50 

.65 

.75 

.90 

2.25 


29 

10 

10 


39 


.,35 

1..50 

1.50 

45 

1.70 

.40 

3.00 

],.50 

.90 

.75 

.94 

.3.75 

1.20 


over  preifi^ous  "can" 

expendRures^'^midYSor  ^ th  tor.sj^  Direc- 

Pany's  expansion  nre  I 

paid  for  out  of 

lno,,.“re7iy^^'S“  l™  - 


Montreal,  Qur 
‘^Pril  23.  19,5,3; 


famous  Play 

••  •l'il8Sets^1^J|^^,Vl'Jepree7aie?fi^e"d'(  ' 

V  l.bf  the  year."anue^!,t'°h""^'"«'SU  LIFE  ~T^rTjr~-— Notice  of  divideni 
■80  I  stores  oouipment  1^  PPeehases  *  k.i%e  ^^LJKANICE  ■.,  Notice  is  herehv 

•  8-37i,ilonly  one^bu^fne  ^^JPP^ny  owns  OF  CAKlAr»A  JTiirty^fK^  'hat 

•  l^^rehouse  and  offki’'and^"'if®®  I  Office:  I  te/'^ en'ihn"'’®  j"^'*®^'®eed"for  th 

3'm  valued  at  consid^erah’T^''^^  '*'1  '  O^VIDEND  NOTirr  9ommon"7ha?P-' 

•  3.00  jthan  double  its  ore  Piore  I  Notice  K  h _ _ 

the^close'-p'f'’ oi 

=  nth  day  Of  7un^-°A"  Th 


30 


4.09 


.40 

1.00 


M2'j 

.400 

l.OOQ. 

.10 

.100 

.25Q 

15 


29.600 

55,87.5 

•30,000 

44.000 


.68' 
1.28 
.63 
I  00 


•1.00 

1.00 


.«0 

Mn 


.25Q 
250. 
•3ns.  A. 


•lunc 

June 

July 

July 

July 

Julv 

July 

Julv 

June 

■lulv 

June 

I  '^'^8- 

July 

July 


June  ,1 
June  5 

Wa\’  30 
-Ma.v  .to 
June  30 
June  15 
.Mav  .30 
fj  June  12 
la  May  25 
all  June  12 
Z  June  19 


4.9.000 

•53,000 

■39,732 

86,000 

.34.075 

45,900 

24.850 


M2'tj 
I  21 
.91 
1,96 
,77 
1.0.5 
.57 


l„5n 
50 
2.00 
.60 
1. 00 
4.75 


1.20 

5.50 

5.00 

.20 

.20 


2.5.350 

13,052 

22.575 

57,409 

21.120 


f  13.9.497 


4.00 
.50 
!.00 
'  60 
-.50 
1.25 
.20 


■53,320 

al.656 

22,250 

■39,500 

11,275 

33.209 

34.800 


1 .33' 
M3 
.51 
.90 
.25 
,76 

.79 


..50 


n.p.v: 


Gross  income 

E^/p-‘"lhare 

ion^cTLM"f"„^;  f']'  ge'-.ese  Limited  „pv 

Way  2.  1953  reflects  =  ended ,  Dominion  Textde’ Cc"”'*®''-  -u  p-v 

of  difficult  operation."  '^''basso  Cotton  Com^fit"’!’' 

textile  industry  fn  £=  'il  ®R’teR  Tu.,  n.p.v. 

operating  prom,  in'4^  '^''h 

8«er  all  chargL  bo1h"".h«®'^"'"Ss_  ‘'"scella.veols: 
«P^Tn"ting"”].esu'lts''"'''4  Tobacco  Compar  ‘^'>"V?ar.v,  of  $23 


1.000  $ 

i.cco 

2  500 
1.200 
2.000 

1.209 

2.500 


42.000 

35,139 

40.000 

21,000 

44.000 

37.590 

46.250 


5.09 


•*  266.380  6,09' 


1.50 


1.000 

9.30 

3,500 

2,200 


•38.500 

36,900 

•35,000 

•35,200 


*  I45.6OO 


ventory  reserve  of  $^6/1  000^''°"' 
pared  with  577  8-''  com- ■ 

^^Preciation  wri 

-apa?  ™rlrt„r. 

ceding  year  «dfh  ‘  Pre- ' 

elown  about  .$500^nnn'''"^<®1'  a.-sct.s 
and  curreni  liabilitie.  nr 
as  .compared  with  067 


total  commo.v  stocks 


- - I  oec 

•’  73'i  I  Imperial  Life  c 
&p‘-  p/ 

4^8’  ( 

I  Intercity  Bak*'  c^ 

Jnt.  Bronze  Pr 
im.  Metal  A  * 

iTit.  Xickpj  Pr. 

Jnt.  Nickel  C 

T  !'  Paints  Pr . 

Jnt.  Power  c.  ' 

Jnt.  Ufilitic.s  C. 

>r«i  Faper  c . 

.80  Jjj'fr  Paper  Pr.  .  ■J-®e 

- ‘Je'ernationai  Utilitie.  d 

3  .32'-i  jjevesl.  Found,  p  -  *  ®®  1-40 

_ '  Invest.  FounriafL,-  ■  3.no 

(Invest.  Foui"d  c 
•Jamaica  Pub.  Ser  r 
Jamaica  Pub  Ser  Pr. 

Kelvinator  C. 

Kerr  Andison  C. . 

Labatt,  John  c 


35Q. 
•2.5S.A. 
•37 'aO. 
•30S.A. 
.500 
I5Q. 
2,5Q. 
M.90. 
■•30Q. 
1..33Q. 
1.250, 

■  lOQ 
•lOS.A. 
.20 

I  OOQ. 
•I2'zQ. 
.25Q. 
■400. 
•«2ii0. 
•3II4Q, 
•05Q. 

.2.5 

■'i”zO. 

,20 

•35Q. 

.06Q, 

7oS.A. 

,  ■25S.A. 
1..50Q. 

.25 


•luIy 

June 

June 

June 

•lune 

June 

•lune 

July 

Jul.v 

Julv 

Julv 

July 


7.00 

2.00 

1.20 

2.40 


.37  LO. 
‘OQ, 
.50 

1.25Q, 

LOSi^O 

■37ijQ. 

■20Q. 

■75S.A. 

.S''« 

1  75Q. 


.50. 


•50S.A. 

.500 


1. 00 
7.00 


1.00 


•750. 

l.OOQ, 

.350 

■75Q. 

.750. 

■75S,A. 

.250 

1.750. 


2.92';t  I  Labatt,  John  c 
_  ^  '  ^  B 

. 

^4.t79,io3  10000:^;^°''"®^  Waiter  c. 

I  Maep-a  Mines  c 

- '  ^tr.  stl'  Pr'  ■ '  ■ 

•■WacMman 


.25Q 

.20 


1.00 

.60 

6.00 

.50 


xi.UDl  — 

SS,'"!"  City  Bakins 

'  in-'DUSinecc  •? 


88  compared 'S‘'s3  84"5%!t 

ci'^ged"  ifisl . 

3f  "  •H-  1953,  shows  .y,  Welcliers  Pr 

djeallonage  and  dollar  I  t 


1.00 

1,00 

Loo 


T-  G.  Bright  Net 

I  !a.a.l 


l-Ai^eivarcn  Po„,,,  . 


Chonse  {„  Control 

Nat  l  Sea  Products  Ross  fpe"lasTTea"r"l.^  ^or  the  'n;6r  v“'''"""‘^”''i^^rf^H8rr.s-c.‘ 

hag  been  sold  tr>  tu  ^be  company  ...^  upward  revision  nf  w  Ret  carninoc  ceding  year  I  Moisons  A  &  r 

business  men^  Scotia  (  Much  bf  the  Wheat  r*'®*^*^  i year  in  from 

^  The  sale  was  to  c  J  m  S  the  he^thfufh^'^^"’®”®®®  8^nd"eoMs.  """  highe^  g°/R- 

Si  s 

marketing  firm  in  tn;  f'*b  '  “'.'i^efors  were  re-elor-tovt  *^  ‘’7  Per  sharrin  *262.205  or  I  JJ*'' Grocers  c. 

operates  plants  at  c«.^^  Mantimes,  | 'Meeting  with  the  'he  Sales  were  »'!’.S,P''®vious  year  vft'  S''°pcrs  _ C 

cial  nnir.t.  *'  several  nrovin.  staff  of  the  "  "  c  addition  nr  $3.17.'?  oco  *3.297.130  ^  year-  Nat.  Hosiery  A.  .  ' 


Loo 

5.00 

5.00 

4.00 

,80 

.70 

.60 

Loo 

.60 


1.25 

1.0(1 

.20 

.80 

.90 

LOO 

1.50 


■25Q 

.150. 

L500. 

.121,0 

.10 

■35Q, 

.04 

•250 

•25extra 

.2oQ. 

.02 

L25Q. 

•33Q. 

,•250. 

L25Q, 

1  25Q. 
LOOQ, 

.200 

•'J'zQ. 

loQ 

50S.A. 

.30S.A. 

..50 

.,31 LQ 
•lOS  A 
.20 
■20Q. 
.221^0 
•2?9 


Eorninss  Boost  for 

?'!'i!'®''*-Sea9roms 

capital  rncr^^#  W’ork- ^  CQual  to  $3 -lo  $29,- wprkinc  Hersev  rr 

1529,734.  5572,662  from  '  f«r  the  nine  ®*®'Pst  $1  700  4^m"  *®  51.874..591  Wfg.  c.  . 

«£rt^  th?t‘the'’substanV  ■'  ;|iaS  -  £ : : 

profits  was  du*  ®“bst8ntial  rise  in  '  Pnef.-,  ® /^riod  ended  A  Arif - _ _  Rowell  River^'c . 

5;s, '™" 


.60 

.60 

JO 


'^vre  53t 

Charges  werp''**''«®n-,l  ToiaJ  n?,'  |'®f Car  a 

•*2.910,878.  *'T033.840  again.st  No^nda  £  ^  ’  . 

Balance  .sheet  ohe,  Normeial  Mip  r . 

«9Pa®^-®’®'W2'  iSdin'i''''^"'  8s.sets  Scotia  Lt  &  Pp,,.,  ^ 

$30,414.  receivahiksc  o/  ‘  ^2>^vip  Ftour  r* 

jnventories  nf  eo  and  Steel  c.  * . 

c. 


6.00 

Lon 

1.50 

1.00 

4,00 


Loo 

LOO 

.80 

7.00 


’5S.A. 
,40 
I5Q, 

■  15Q.  ^ 
AC  extra 
.05  Q. 

.17 

1  500 
.25-1  .15 

"IIJfQ- 

■  2r>Q 
LOOQ 
08 

J5Q. 


.350. 

,20Q, 

L75Q. 


June 
June 
July 
June 

July 

July 
July 
July 
•June 
July 
July 
July 

June 

June 

June 

June 

June 

June 

July 

•July 

June 

July 

July 

June 

July 

June 

June 

July 

June 

June 

July 

Jul.-v 

July 

June 

Julv 

July 

July 

Jul'v 

July 

July 

July 

June 

July 

July 

June 

June 

July 


J  u  ly 

•luly 

July 
July 
July 
July 

June 
June 
June 
June 
June 
June 
July 

July 
June 
June 
July 
June 
June 
July 
.luly 
Jul'v 
.luly 
Aug. 

July 

June 

June 

June 

June 

June 

July 

June 

Oct. 

July 
Jul.v 
,  Aug. 
June 
June 
July 
Sept, 

June 

June 

Aug. 

Oct 
July 
Oct, 

July 
July 


15 


"C  June  15 
13  May  25 
lO  June  30 
I  June  12 
z  June  11 
la  June  25 
I?  June  25 
la  June  25 
15  May  19 
?  June  15 
May  15 
•3  Jul.v  2 
2  June  I 
2  June  5 
Li  Jure  ,30 
la  May  16 
'o  W*''  la 
■9  June  1.5 

??  June  II 

la  May  20 
39  June  1,5 
i  June  4 
la  May  8 
5^  ''une  3f0 
27  July  .3 
t  June  12 

'J  -June  1 
;  June  1 
•lune  I 
June  24 
,r  June  15 
■a  June  1,5 
5?  June  10 
May  15  ; 

la  Mav 
39  June 
.June  I 
30  .June  I 
2  June  15 

-1  June  19 
-a  May  29 
-a  May  20 
2  June  35 

r,?  May  39 
39  .Tune  I 
2  June  1 
1  June  5 
6  June  12 
f  June  15 
*  June  30 

S  S»  '?  -■' 

^  May  29  i/ 
30  May  29 

30  29 

30  May  29 

30  I-'"’*  'a 
3?  June  18 
ta  Sept.  15 
la  June  8 
,2  June  15 
-  July  2 

'?2  f**-''  21 

Ip  June  2 
la  June  15 

|q  -9 

29  May  29 
July  1.5 
sep,.  ,5 

15  June  15 
Ja  Sept.  15 
2  June  ,3 
2  June  3 
39  June  5 
26  May  29 

2  June  15 

30  June  !5 
2  June  IS 

3}  jJI^  '* 

31  July 
la  May 

2  June 
2  June 
la  June 


5  w  1'°'’  Jow  in  Sii'''"''*  Posi-lclared  for^hf  ouart"^  ‘ 

•tS.iIwS 

>1  (.».ooo,  >•'«.  y..r  by' m 

■M  i  Dmto  “rt'cTv  book,  macmiiun  &  BIC 

r#  I  s  s.«iK  -",'"sis,y?  I'Lrtof *  NOTicrr" 

]  Ml  rtf®  dbbdbued'din' dL'''PO''aliPn  I  a?  a'dr- of  the  Board  I b^e'”bAn 'dec?'-- fe* 

!■  -I-  CroxiNGHAM.  .TJoR ‘3® ’'Sld'’.'rf 5? 

'«  lhis"h  ycar-end  one  Montreal.  Secretary,  ^on  the  follo^wfi'l®®®  'O'h 

--  '  'oiffe  SerLt'^'S  fel'’™'  ’■  ■''' 


.30 

.70 

.2,5 

.75 

.60 

2.00 

.45 

.75 

.3.57 


3.37  i  r*®  9«cn  opened  fi  s'me 

2.45i  locations  leased  and  new- 

1.95  jare  under  negotfatfon 

imea""'*  frufts^  and^^^  ®'®P8rtments_  ; 
groceries— are  Jn-u, and! 

"nd '.h'e  >?'Ur,  P"®'d«“  S<Z7  ' 


.30 

3.00 

.20 

.10 


.45 

3.00 


-50  (j4„,  ■““'•er  moderafe  "'.s'*  R'""" 
^P'^^yor.  he  sugg^Ls  th  ‘^®®''®8se.5. 
"JS  high  level  of  continu- 

e"Hnr"_^r  ShouM"l"f'r"! 


'  'Se^L'  ^'ure"''""‘  ‘^®- 

I  shares  in  authoWzed^  ^'^•990 1|  C-ri  ‘•“v  year  19,53  will  hr 

view  of  possihle"*”^  J  '''^visable  in  il  i*’®  Province  of  Alberta 

'ure  date  for  ra^ilfne^^  1?'”®  I  af^tht^  h  June  1953' 

r..—-  .  raising  additional  H -- ‘*’.®  hour  of  lliOn  n'ewd 


McIVOR  drilling 

COMPANY  LTD. 

►NOTICE  OF  ANNUAL 

general  meeting 

th^t^tbi^^  hereby  given 
E'd  ”  “■■"in/ 

•be  Province 


MACMILLAN  &  bloe 
limited 
S.‘:^.:rj'2'i!t®®'''^per 

The  TVrt  r  cents  per 
eJOvSed.  will 

,90?®'®®*  at  Vancouver  Br 
1 29th  day  of  May.  19.53  ’ 

By  Order  of  the  Board. 

O.  D.  ECCOTT, 


tremme.  -P-nrto„  p„.{| .he  p'S,!? 


^ - 

.20  gramme. 

ziS,  tha^S  sa£'we/.  Wo'"*  "boiving 

|5  profit  before  taxef  540^’'® 

1.20  /f’'®®  M0%  of  19%.^^°^%.^^  1948; 

1.2.5  '®/cs  410%  of  1948.®’,*/  Pi'®’^"  after 

•62 1 i  Of  1948;  number  ’  ^'f'^ends  320% 

•13  210%  of  "i  shareholders 

•70  I  sales  forrhe'^|'’^^4k®  '■^Ports  that 
•M-r  ^®®f  ®n®lcd  ‘he 


_ _  oecr 

^.^nadian  weste 
lumber  compan 
limited 

DIMDEND  NOTICE 


Auditors  thereon.°'^""‘°''^  I  i'cd.  sa?d  ^vTdend  S"""’ 
To  elect  Directors;  I  Canadian  fnnd®"_ ‘?.  b®  Pa. 


J videndi""and"t  ‘^®®l®®®'ion  of 

nanv  business"  ofThe  Com^ 
12  In"""'  '”®'  ®iie  8  weelfo  _  inatll  Pany.  t-om- 

rfi  B-Ob.  end  Hck- 

to  Friday ®‘he^9^h"d 

“•'  ■■'  Cal. 

.b-'^-."d‘?jKre'iy"fS‘' 

_ o  . 


.30  IPcrioditnyear"  foL  ‘he  same 
4.M  jfore  taxes.  subieePt*  "®^  Profit  be- / 
same  8  5veeKL‘”  f®’r  the 
L^2ii  of  60%.  ®hows  an  increasll 

l’oo'  ^  — - - - - 

"""  f  opinion  Tar 


5*le  *®*' 

4.  I  expansion  Plans 

\  _  ^Omininn  'T*-.-  -  * 


2.121^ 

.7o 

‘"s'  !  DnnJ"'''*'"  *'>OnS 

.‘•*0  Ltd  Tar  &  ruf  . 

S'‘j«pan?,?„  ?fa'™X  Cj 

'*  ldn]e^r?„“'yfV®.™e?rn''“ii'  ( 


Ca..adia„  fS™  "■„]>' i.aj 
Shareholders  of  record  af\ 
usiness  on  June  17,  1953. 
By  Order  of  the  Board. 

H-  E.  STAFFORD 
Assistant  Secre 
^  Vancouver.  B  C 
June  5.  1953.  '  " 

mining  and  smeli 

COAdPAMv  /M- 


By  Order  of  the  Board. 

J  Q.  GAMMON, 

Secretary. 

l^o"  |year  start  in--rr-,  is^sehe-li^ 

l50  !fion''d*o'H^‘®  ®"®  and^a'^'^!  'viii  Rootes  Sales  25  Vc - - 

200  ir;°7  ‘iolJars,  and  win  mil-(|„  a  .  lu®  ®'’®  Company,  h 

1.05  increase  in  ihe  m  a  '*!  America  I '’®®"  declared  for  the  siv 


company  of  CAN. 
klMITeo 

dividend  no.  96 

;*uf^°TICE  IS  HEREB'^ 
<wci  per  share,  and  an  ev 
sha^re^'on  ?h  ^'''®"‘y  cents  (2 

M  th/VcmpC,  "Kaye'S 

been  declared  for  the  six 
ending  the  30th  day  of  tL, 
payable  on  the  1.5th 


15 

1.5 

29 

1.5 
15 
15 


31 


vssc  f  1^" 

profits  was  du*  ®“bst8ntial  rise  in  '  p^^f.-.h®  Penod  ended  A  Arif - _ _  Rowell  Rivei 

.nd  further  econom^'inn^p^^  i  h^‘  ^®/®-"inele"^Td‘'e^et“^^^^^^^  or7o 

Company  operates  a  chai  '  from  SM’092m*/^®m  *^'‘•556,27.5  ^u°n'  !f®‘  y®ar.  Profit'*’ period  j  r®?ston  Eait' 

,?d”s  "Z'r  "'-'  yy-:  *»  lii  .i® 

P«rel  and  accessories  APJ-H  30.  net  ea/n1L™^^  ended/ *®'’“'000.  *7300..(«uemont  M,n.  c .  '  ^ 

1*6.532.658.  eqCai  *o^%y®*hown  a"' curS^  ®!:®  ®i®pressed  in  ii<!  R"en&®'  •• 

I.  eem.  peri.djSm"''  .■>  y/.'-VM|P;K'Sf;TY  rt.-:--''  •  ■"  iQ*"'  *• 


^“.vcr  (_orp.  c  .  ■‘•w 

Pbwer  Corp.  Pr  .  . 

Cor^p.  2  Pr. .  ?  ^ 

pDcme  c.  :;:.•  f-S? 
C 


.75 
•20Q, 
•750. 

.10 
1.00 
•25&.1S 
.50 

L50Q. 
.75Q 

<■00  2.b0S,A 
LOOS.  A, 
LOO 

■20  Spec 

•TOi-k  K'-v. 


.Uilv 

Aug. 

Aug 

July 

June 

June 

June 

June 

June 

June 

June 

June 

July 

July 

Aug. 

June 

•lune 


May  29 
June  15 
May  15 
■June  15 
June  15 


Grocers 

£*?••■ 'y**ton  C. 
Wiliil  Ltd.  C. 
I^.C.  Wilson  C, 
(Win.  Elec.  Pr. 


15  May 
a®  May 
2J  June  ,1 

13  Mi"y®  Ii 

31  July  14 

.30  June  10 
ij  June  22 
}?<3une  22 
45  May  15 
I  June  11 

3C  May  29 

‘il  May  15 
25  June  5 
2  June  5 
2  May  29 
2  May  29 
•30  June  12 
4.’  June  15 

*  /une  15 

1  June  15 
4  June  15 
.2  -June  5 

2  June  5 

?e  H* 
f?  June  5 
June  15 

13  Ma';;'®  If 

20  June  5 
2  lune  6 

,?  June  I 
1.1  July  13 
lo  July  15 

2  June  16 

lo  May  .30 
AO  Mflv 

?S  30 

18  May  27 

30  L’ 

30  June  5 
30  June  5 
.30  June  5 
43  June  15 
4  June  8 

1  July  14 

29  June  5 
1.5 
1 
1 

30 

2 


16 


IH  -  Be„e. 

frainatto  domestic  sewo™  ”®’de  large  UnT  «  as  well  as  =  Montreal,  Po 

jJatest  design  of  the  stated  ®ompany 

larea’'lT"'^  I ^ 

IS®^riN^2-r  PL  ..  4.25~7:06Q,  ^ 


z-  W.. 

1953, 

BRITISH  COLUMBIA  POI 
CORPORATION,  LIMIT 

dividend  No.  1 00 


Roiver  pf 
Sarnia  Bridge  c 
Shawinigan  A.  .  '  ' 

(Shawinigan  B.  . 

(Sherwin  VVms.  Pr . 

fioits  Brew.  c.  . 

f I  knit  Ltd.  c.  . 

®,'and.  C.  .,:'■■■ 

2 -n I  ?.'mP5on  s  G.  . 

Howard  Smith  C . 

Howard  Smith  P^  . 

I'fodard  Brands  C . 

Stedman  Bros.  c.  '■■■ 

Trust  C  . 

Supertest  Pete  C  . 

I  Supertest  Pr  . 

|Sign^  Mines 'c.  :  ,' . 

1 1°'  Can.  Power  Pr.  '"*' 

llunlrul^'^'^^ 

c:  •■••• 

2:  0  ^nlV/T  •■■■•■■•■ 

.7?  ■  •••••• 

7,  I  Traders  Fin.  A  *  r  . 

jjg  j  Traders  Fin.  Pr.  .  .' 

3.25  Union  Gas  c 

2;^*  :«Steer«=:®".‘.^*B 
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Aupupt  l'<^7  «  day 

record  '  as  of 

July.  1953  day 

By  Order  of  the  Board. 

W.  C.  PAQUETTE. 
Montreal,  p  q  Seeretary 

June  .3rd,  1.3^3. 


'Tfie  financial  'Tfmes 


Capital  Reorganization  Plan 
For  Holt,  Renfrew  Proposed 


On  Westeel  Board 


At  a  special  general  meeting  i of  the  lO.OOfl  common  SlOd  pari 
railed  for  June  18th.  .shareholders  I share.^  would  benefit  from  thci 
of  Holt,  Renfrew  and  Company,  arrangement  if  it  become.s  effective  i 
Ltd^  old  established  retail  organiza-  as  they  would  be  eligible  to  par-| 
tion  with  stores  in  8  Canadian  Uicipate  in  the  company's  profits! 
urban  centres,  will  be  asked  to  ap- 1  through  dividends  a.s  and  when  i 
prove  a  plan  advanced  by  directors  | declared  by  the  directors.  Also,  j 
for  reorganization  of  company's  |  with  the  retirement  of  preferred  j 
capital  structure.  l  shares  the  common  .stockholders! 

Plan  provides  for  cancellation  of|'^°^'‘?  eventually  become  the  com- 
the  existing  10.000  shares  of  7  pgr '  ^°'e  owners.  i 

cent  cumulative,  $100  par  preferred  ®  letter  to  shareholders,  ac-; 
shares  and  the  accumulated  divi-  companying  notice  of  special  meet- 
dend  arrears,  which  will  total  iug,  .Mvin  J.  Walker,  president.' 

$110.2.5  a  share  by  August  1.  It  is  points  out  that  directors  wish  to‘ 

then  proposed  to  create  10.000  first  remedy  the  "onerous  situation" 

preferred  $50  par  shares  and  10,000  caused  by  the  non-redeemable  cu-{ 

second  preferred  $.50  par  shares.  Imulative  provisions  attached  to  the 
To  compensate  for  the  cancelled  i  present  preferred,  and  which  have 
shares  and  the  accumulated  divi- j  Piled  up  a  total  of  dividend  arrears; 
dends.  plan  provides  for  issuance  j  which  will  reach  $1,102,500  as  of' 
of  one  shai^e  of  $50  first  preferred,  |  August  1.  Company's  earning  abil- 
redeemable  at  $100;  one  share  ofiity  he  says,  makes  it  "impossible i,-.  .  r-Aivinoii'i  r  nf  winr>ir><.0  ' 

$50  second  preferred,  also  redeem-  in  the  foreseeable  future"  to  payjsegretarv-treasurer  of  James  Rkh-i 
able  at  $100;  and  $10,25  in  cash,  for'off  the  arrears  and  future  accruals.! /  Cn-c  r  oio/>« 

-uZ _ ^  v  ij  lardson  &  sons  Ltd.,  who  was  elect-! 

Cnmnalv  or,  ^ t  dividends  have  been  paid  onigd  a  director  of  Westeel  Products! 

a  rec^m  lo  common  .stock  since  1930  and  j  Ltd.  at  the  company's  annual  meet-; 

Tax  Act  alhiws^X,  nrem^im^on  ^  preferred,  ing.  Widely  known  in  Canadian! 

demntfoV  o^  fhl^  first  received  no  payments !  business  circles.  Mr.  Campbell  also 

kSP  -  -  •=  .".rp’d’ienr.'”  , 

"jp|!;rr’eS;«;New  wun'i  Bond  issues 

a  share  per  year  and  the  second  Proce.ssing  and  j^^”  *^**»** 

preferred  would  carry  a  non-ciimu-r'’®"’'^*?  uir- Ai-n  er'iinni «  i 

lative  dividend  of  $5  per  share  perl  •''or  fiscal  year  ended  January  31.  kiuai'u  »cnuuL,a 

year.  The  latter  is  to  become  cumii-it^SJ.  Holt  Renfrew  reported  oper-j  Awarded  by  School  Commission-, 
lative  when  all  of  the  fir.st  pre- luting  profits  $516,117  up  from  ers  for  village  of  Rigaud.  Quebec; 
ferred  is  redeemed.  One  -  third  ofiS296..549  in  1951-52.  and  net  earningsiduring  past  week  to  a  .syndicate! 
annual  net  profits  are  to  be  re-!up  from  $74,679  to  $216,619.  The | comprising  P.  M.  Cinq-Mars  Inc. 
tained  for  redemption  of  preferred  i latter  was  equivalent  to  .$2166  peri^'^'^  Geoffrion.  Robert  &  Gelinas,| 
share.s.  share  on  the  preferred  and  .$14  66  ^"c.  was  an  issue  of  twenty-year 

The  company  says  that  holders  on  the  common.  '  *  per  cent  serial  debentures,  ma- 

- - - - - - turing  1954-73  at  a  price  of  97.44. 

TW  g  u*  1  M'Tirw  17CT,  •  ■  ■  *  On  this  basis  net  cost  of  borrow- 

CU  .  *  .  INTEREST  SwitsOH  Industries  ing  to  the  commission  was  4.435 

Short  interest  position  of  *I>cm-|p  .  .  'P  c.  A  grant  of  $139, 306. .50  has  been 

ber  firms  on  the  Montreal  Stock  'OyS  I  St  Dividend  |  given  by  the  Provincial  Secretary 

exchange  as  at  May  30  was  51,861 1  Welland.  Ont..  Division  of  Swit-ifor  the  loan.  Bidding  was  keen  for 
snares  in  24  issues,  as  compared  ■  ___  t  o  ^  the  issue  and  8  other  tenders  were  ■ 

with  46,415  shares  in  ,19  issues  on  I'"""  Industries  Ltd.  announces  tenners  vere^ 

May  15.  Short  position  on  the  Can-lf^'^’^n  to  declare  initial  regular  _  I 

jadian  Stock  Exchange  stood  at  76.-  dividend  on  company's  share.s  on  TWP  OF  W  1  IITHFR  I 

pared^wUh  82,194  in*'4Tlssues.‘^'^  ®  share,;  j.  l.  Graham  Si  Company  Ltd,! 

- - !  payable  June  .30.  19.5.3,  to  share-  has  bought  privately  an  issue  of' 

IvIST  MERRiI.fL  PETE  I  holders  of  record  June  15.  Shares  of!  ^20.769  township  of  West  Luther,-| 

Shares  of  Merrill  Petroleums  Ltd.  “’c  company  were  first  made  avail-j 
were  admitted  to  trading  on  the, able  to  the  public  during  the  latter  tures,  which  were  offered  to  yield 

Canadian  Stock  Exchange  Tuesday,  part  of  April  this  year,  having  pre-  4.80'’r.  were  for  the  township's 

June  9.  Listing  covers  five  million; viously  been  privately  held,  and  share  of  the  cost  of  the  Mount 

shares  of  $1  par  value.  i  were  listed  on  the  Toronto  Stock  Forest  District  High  School- 

_ ■  .  ;  Exchange  in  May.  '  I  _ 

~  ~  '  The  company,  which  was  c.stab-i  TOWN  OF  BEDFORD 

Canadian  Dollar  ;lished  after  the  second  World  War.  Sold  to  Credit  Interprovincial. 
OuQtarions  expanded  rapidly  since  then,  nd.  during  past  week  by  "Town 

numbering  approximate-  of  Bedford,  Quebec,  was  an  issue 

- - - .jly  200.  It  manufactures  two  types  of  of  $40,000  twenty-year  4— 4»,i% 

Nominal  Selling  Rates  as  at  Noon  vacuum  cleaners  under  royalty  serial  debentures  at  a  price  of 

(Closing  quotations,  Jnnp  nth.  ins.i)  i^greement^  with  American  compan-  98.69  for  $15,500  of  4's  of  1954-63' 

(.supplied  hy  Bank  ot  Monttealj  ’t"'  f ‘jf  I'”"’’  *24..500  of  4.4'.s  of  1964-73.  On' 

Including  the  well  known  Re- 1  this  basis  net  cost  of  financing  to; 
NpwVnric  nerH^fia^^  tnM®  2*10  ",  In  addition,  Swif.son  is  cur- ;  municipality  was  4. .548%.  Five 

london,  per^  pound  S2-«b  ’  .rcntly  working  on  a  sizeable  de-  other  bids  were  submitted  for  the! 

Sscurity  Sterling,  per  pnd  *2.61  bid  fence  contract  for  Canadair  Limited  issue.  ' 

$2.6,^  asked '  for  fhe  manufacture  of  actuators  j 

Botr'.ay  and  . ;  Net  earnings  for  the  fiscal  year'  INVESTMENT  COMPANIES  ! 

Calcutta,  per  rupee . 2107  ;  ended  January  31.  1953,  amounted  to  «  i  u  »  i  »**!  I 

Br,  West  Indies,  per  dollar  ..5870  $219,393,  an  increase  of  $136  719  over  McCuaig  Bros.  Inc.,  Mtl.j 

:the  .previous  year.  The  volume  of!  ' 


THE  TREND  of  the  s 
STOCK  MARKET  | 

- ' - ^By  Analyst  ii 


Dom.  Stores  Sales 
Still  Expanding 


Toronto.  —  Sales  of  Dominion 
Stores  Limited  continue  at  an  ac¬ 
celerated  rate  and  recent  Mammoth 
market  openings  have  far  exceeded  j 
expectations.  J.  William  Horse.v.' 
president,  told  shareholders  at  an-| 
nual  meeting  here.  Costs,  particu¬ 
larly  wages,  continue  to  rise  where- 


Echoes 

from  the 

Bond  Market 


vincial  and  Canada  bonds  which 
had  developed  during  the  pro¬ 
longed  period  in  which  the  prov¬ 
inces  financed  while  the  federal 
government  retired  debt  is  thus 
narrowing  again  a  bit.  Ontarla 
Hydro  financing  is  considered  due, 
hut  might  be  held  up  till  the  mar¬ 
kets  show  a  friendlier  picture. 

Municipal  offerings  also  slowed, 
down  to  a  trickle  right  now.  Out¬ 
standing  exception  Ls  the  $m 
million  City  of  Regina  454/1971-72 
'inking  fund  debentures  offered  at 


Stocks  had  another  bad  break,  pretty  well  acros.'  toe  line. 
The  gossip  in  the  board  rooms  is  holding  the  Korean  truce  re- 
spion.sible.  In  a  way  you  can't  argue  against  thi.s  line.  “The  cus¬ 
tomer  is  always  right."  And  if  the  cu.'tomer  sells  because  of  what 
he  thinks  a  Korean  truce  may  do  to  stock,' — well,  that's  what 
makes  (he  market.  Though  the  rea.«oning  may  be  far  from  logical. 

One  could,  for  example,  point  out  that  a  Korean  truce,  mean¬ 
ing  in  the  popular  version  le.'s  rearmament  and  less  employment, 
ought  to  affect  stocks  about  the  same  way  in  all  the  countries 
that  did  divert  an  appreciable  portion  of  their  productive  capacity 


as  prices  are  at  a  lower  level.  How-,  q,,,.  jy^nd  market  continues  to  ^  yield  of  4.8,5.  The  issue  sold  fast, 
ever,  the  management  is  Rrcatly  (Dominion  Securiticsi 

J  J  ...uu  labor  under  the  influence  of  its  big 

encouraged  and  looks  forward  with  •  m  v  i.  d  I  A  larger  tender  this  week  is  the 

new  confidence  to  the  future.  brother  in  New  York.  Buyers  ^re  120  yc.ar  serial 

i  Commenting  on  the  Company's  holding  their  funds  till  they  see  fipbcntiires  of  the  industrial  TewiI 

growth  in  the  past  15  years,  Mr.  ^.^ere  the  selling  of  Canadian  of  St.  Laurent. 

Horsev  pointed  out  that  sales  have  ,  .  .  i  j  ,u- 

i  risen  'by  $102,000,000  to  $1'20.646.000  bonds  by  U.S.  holders  will  lead  thi.s 

in  1952,  while  the  number  of  units  market.  A  good  deal  of  stuff  had  Corporation  bonds  were  narrow- 
!  has  been  reduced  to  202  from  464  come  up  middle  of  la.'t  w^'ck.  Then  niixcd  and  on  balance  stead.v, 

‘hins-s  quieted  down,  but  bv  rnid- 

'higher  at  $21,248,000  and  sharehold-i  ,  .7  .  .  ‘  ,  '^dian  .Steamships  and  Dominion 

lers'  equity  of  $10,970,000,  or  $8.70  a  ‘here  is  again  evidence  of  .stores  are  also  up. 


to  defence.  And  one  could  then  ask  whv  there  was  a  really  bad  I  share,  compares  with  $3,062,000.  or  considerable  offerings.  The  Bank  |  'Phe  convertibles,  in  a  very  quiet 

break  in  New  York  and  an  almost  equally  bad  one  on  the  Cana-  1*273  a  share.  No  ‘“''“^ends  were l „f  Canada  is  the  principal  buyer-  market  followed  the  stock  market 

dian  exchange.',  but  no  reaction  whatsoever  in  London"  Yes.  the  ^fstributed  in'^lOS^*'*  '  •'"’"If.  ’’"''‘''■“Tty  was°'in"''c.P.R^.^s  whfeh  '"were 

Financial  Times  index  of  the  London  stock  exchange  .stood  at  j  Despite  world  conditions,  Canada  |Uf  high  grades,  but  some  corpora-  p^nong  Ihe  corporation  bonds  of- 

118  on  Tuesday  as  compared  with  116.8  on  June  1  and  a  19.53  low  |will  continue  to  grow  and  not  only 'lion  bonds  are  al.'o  moving  up  and  fered  from  New  York.  Sharply 

.  :will  Dominion  Stores  grow  with  taken  bv  dealers  down,  they  would  .seem  lei  be  tt- 

■■■  ! Canada  but  by  con.stant  devotion  exchange  rate  did  not  "ive  •''active.  The  .T',,  1966  at  93>hi  pro- 

One  cou'd  al.'o  refer  to  the  fact  that  commodity  prices,  much  !  to  the  principle  of  "more  efficient  .  '  ide  a  yield  of  4.20  per  cent,  some 

more  immediatelv  sensitive  to  war  or  peace  held  remarkably  jdistribution— more  for  everybody  "ay  is  irnr,  "  a"  Puces  wen  it  tax-free.  Tms  is  what  a  C.P.B- 
,  ,  ,  .  J  i't  will  make  a  definite  and  effee-  lower  to  reduce  the  attractivoncs.'  bond  of  thi.s  maturity  ought  to  be 

steady  over  the  pa.'t  fortnight  or  -'o.  and  are  barely  lower  today  !  contribution  to  the  growth  of  „f  switching  In  practice  it  meant  worth  at  anv  rate  so  that  the  coT- 

than  they  were  in  early  February.  t^his  country,  continued  the  prcsi-  , hat  the  Bank  nf  Canada  lowered  its  P''ivilcge  is  free  of  charge 

A,  .  A  J  «  A'.  .  dent.  .  .  ,  ,  ^  ,  T  he  3‘k  per  eenl  bond,  once  quoted 

No  Distinction  Between  War  and  Peace  Stocks  The  Mammoth  market  has  been  bids.  Longterm  Canadas  reached  1940’ics  is  down  around  108. 

Finally  one  could  point  out  that  the  market  made  little  dis-!  an  outstanding  success.  Many  sites  their  lowest  levels  yet  on  Wed-  The  4  per  cent,  once  at  109.  can 

A-  ..  .  .  ^  t  •  xr  I  have  been  and  are  being  acquired  nr^Hav  mominit  havrin'r  ''ivm  im  be  bought  at  a  discount  at  98^. 

tinction  between  war  stocks  and  peace  stocks,  m  New^  York  as  ^vrioncir»n  of*  niornin^.  naving  ^j\en  up  f-  ^  ^ 

well  as  here.  Dominion  Texiles,  Industrial  Acceptance.  Interna-  vice  in  the  territory  presently  \v(^k'''w  ar''tho'$T'm'iliion”7rsue*^f>f 

tional  Paper  and  Consolidated  Paper  went  down  just  the  .same  as  .'crvcd.  Company  will  continue  to  j  week.  T  hc.'c  are  the  current  qiiotc>  Foncicr  Franco-Canadif  n 

the  metals  in  general  and  as  such  typical  armament  manufacturers  irif*''*’  forward  as  rapidly  a.s  .Sound  among  dealer.':  19(55  sinking  fund  debentures 

...  .  „  ,  ~  judgment  and  planning  will  per-  9  infip  oci^  nffered  it  nai 

a.«  Massey  Harn.s.  and  General  Dynamics.  •’  «  .nrieieo  ai  pai. 


Shares  of  $1  par  value. 

Canadian  Dollar 
Quotations 


Amsterdam,  per  florin . 262.4 

Botr'.ay  and 

Calcutta,  per  rupee . 2107 

Br.  West  Indies,  per  dollar  ..5870 
Brussels,  per  franc . 0199 

Copenhagen,  per  krone . 1445  u..Z:Z  i  .u  ' 'i"  7‘1  1952icent'l  Bid  Asked 

Hong  Kong,  per  dollar . 1754  businei^s  for  the  current  year  to  date  .Affiliated  Fund  2.)  f(I2)  4.71  5.f/9l 

Karachi,  per  rupee . 2024  ;  i.«  substantially  higher  than  for  the' Balanced  Fund  I2'4  .2.80  4.18i 

Oslo,  per  krone . 1.397  'corresponding  period  of  19.52.  iCanaFund  .  no  22.40  2.3.41 

Paris,  per  franc . 0028 'i  1  _ _  C.  Invest.  Fund  28  5.90  6.48. 

Stockholm,  per  krona . 1920  Comw.  Int.  Fund  25  4.80  5.27 

S.vdne.v,  per  pound  .  $2.24>2  M.S.E.  BROKERS’  LOANS  Corp.  Inves.  Ltd.  26  5.41  5.88  j 

Zurich,  per  franc  . 2.128  _ i  u  •  i.  .  Grouped  Inc.  ...  7  . 

rnrufiirHc  by  m^bcr  investors  Mutual  28.5  6  .30  6.71 

«T  e  ^OTw»rA%  (Nominal)  firms  of  the  Montreal  and  Cana-  Leverage  Fund  .  17  .3.46  ,3.8o’ 

Up'tol?"days'-iflat.  dian  Stock  Exchanges  against  Mut.  Ace.  Fund  71.95  14.08  1,5.12 1 

Sl-180  days  1/16%  prem.  jCanadian  securities  at  the  end  of  i  JJVa "  ,"nvest  F  ia"6  1974! 

Splline  May  amounted  to  $28,834,768.  the  Res.  of  Canada  21  4^97  5A6 , 

ii0  .0  m  rfo,,.,  1  Of  lowest  since  $27,491,000  in  August!Timed  Inve.'t.  20  x4.,30  t4.30( 

day^'.%  picm.  |jp^,  s  ;Tians  Canada  A  87.8  . ! 

c.’nn  i  0,.  ■  Trans  Canada  B  96  4  . | 

~  1  -A  J  I  compares  with  $29,802,030  at -Tran.'  Canada  C  20  . i 

ir  pa''rt%"’to?80%avf  ' ‘he  end  of  the  previous  month  and  ‘Well.  Fund  Inc.  8n  f(.50)  19.40  21.16' 

Sterling  1  $35.18.5,424  at  the  end  of  May  a  year ;  .ys.  fund.'.  x  Le.'s  commission.: 

SO  days  3/18C  dis.- flat.  <  t  Plus  commission.  (  )  Capital  gain 

60  days  .5/16C  dis.  tie  dis.  The  recent  high  was  established  I 

90  da.vs  7/I6C  dis.  Uc  dis.  ;  in  September  1952  when  the  total - ' 

150  diy^  do!  -was  $.38,321,000.  SwIsS  FrailC  l«IIP 

160  days'.'jC  dis.  5/lSc  di.s.  i - JWISS  IIQIIU  I93UC 

Canada  Mint  Gold  Buying  Price:  j  INTER.  UTILITIES  CORP.  IA/rt»|J  Raril#  DamJc 

For  week  ending  June  6th -$,34.7375. !  International  Utilities  Corpora-  fYUlIU  Dafllv  DOflQs 

previous  weeks:  $.34.750625.  $34.805859.  j  tion  advises  that  during  May,  a'  _  i 

Noon  Rates  for  U.S.  Dollars  I  further  300  shares  ot  $1.40  cumu-  .  .  _  .  I 

Between  Banks!  lative  convertible  preferred  stock!,  Washington;  An  issue  of  Swiss  | 

Wednesday,  June  3  .  7/32 1  were  purchased  directly  and  that  bonds  of  the  International 

*  .  '2.520  shares  were  retired  on  May  for  Reconstruction  and  De- 

Monday.  JiJ^neV M  7/16  20.  reducing  the  outstanding  pre.  velopment  IS  being  offered  publicly 


or  part  up  to  189  days. 

Sterling 

30  da.vs  3/18c  dis.— flat. 

60  da.ys  .5/16c  dis.  '.ic  dis. 
90  days  7/I6c  dis.  ',c  dis. 
120  days — do. 

150  days-  -do. 

160  days'.ic  dis.  5/16c  di.s. 


Friday.  June  5  . 

Monda.v,  June  6  .  99  7/16 


uesday.  June  9  .  99  11/.32' ferred  shares  to  247,180  shares. 

MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Util. 

Ind 

Comb. 

Rks. 

Papers 

5'olume 

June  1  . 

94.7 

189.2 

1,57.7 

.33.."i6 

673.78 

41,295 

June  .3  . 

95.0 

189.0 

157.6 

.33.23 

673.23 

.39,993 

June  4  . 

94.7 

187.8 

156.7 

.33.42 

668.87 

June  5  . 

94.6 

188.5 

1.57.2 

.33.51 

675.84 

54.347 

June  B  . 

94.7 

187.4 

156.5 

33.48 

673.67 

42,36,3 

June  9  . 

94.4 

18,5.3 

155.0 

33.47 

660.07 

59,155 

Change  for  week. 

—.3 

—3.9 

—2.7 

.11 

—  1.3.71 

4  17,860 

1953  High  . 

9fi.() 

212.5 

173.0 

.3.3.58 

719.60 

19.53  Low  . 

91.1 

185.3 

1.54.5 

32.18 

639.76 

ORONTO  STOCK  EXCH.ANGE 

Ind. 

Gold 

B.M. 

w.o. 

Volume 

June  1  . 

307.90 

78.09 

135.53 

114.27 

3.466.000 

June  3  . 

.307.B8 

78.  BO 

155.24 

113.17 

.3.473.000 

June  4  . 

3CAr86 

78.16 

1.53.0.5 

111.88 

2,367.000 

June  .5  . 

306.44 

77.98 

152.98 

ni.oa 

2.714,000 

June  a  . 

.305.71 

77.6.5 

1.52.95 

111.68 

2.297,000 

June  9  . 

.303.00 

7,5.32 

149.15 

107.76 

Change  for  week.. 

—4.90 

—2.77 

— 6..38 

—6.51 

—1.169,000 

1953  High  . 

326.22 

86  ..53 

185  19 

128.05 

19.53  Low  . 

302.02 

75.32 

149.15 

107.78 

in  Switzerland  this  week  by  a  syn¬ 
dicate  of  leading  Swiss  banks.  The 
banks  vvill  offer  Sw.  fr.  50.000,000 1 
(approximately  $11,500,000)  of  | 
3Vi%  fifteen-year  bonds,  due  July 
1,  1968,  at  99%  to  yield  3.59%.  The 
issue  will  be  known  as  3V2%  Swiss 
I  Franc  Bonds  of  19.53.  Subscription  j 
books  for  the  issue  will  be  open! 
from  June  10  to  June  16  inclusive.  | 
The  banking  group  making  the ' 


j  Zurich;  the  Swiss  Bank  Corpora-; 
I  tion,  of  Basle:  and  the  Credit  I 
i Suisse,  of  Zurich.  Other  members' 
!of  the  syndicate  are:  the  Societe  j 
I  Anonyme  Leu  &  Cie.,  of  Zurich; 


!  more  immediately  sensitive  to  war  or  .peace  held  remarkably 
I  steady  over  the  past  fortnight  or  .'o,  and  are  barely  lower  today 
than  they  were  in  early  Februar.v. 

I  No  Distinction  Between  War  and  Peace  Stocks 

Finall.v  one  could  point  out  that  the  market  made  little  dis- 
i  tinction  between  war  stocks  and  peace  stocks,  in  Npw  York  a.' 

;  well  as  here.  Dominion  Texiles,  Industrial  Acceptance.  Interna¬ 
tional  Paper  and  Consolidated  Paper  went  down  just  the  .same  as 
the  metals  in  general  and  as  .'uch  typical  armament  manufacturers 
a.'  Ma.'sey  Harris,  and  General  Dynamics. 

Unaffected  were  onl.v  the  defensive  stock.'  into  which  people 
always  go  when  the  stock-market  outlook  is  beclouded.  The  banks 
ended  the  week  higher  than  they  had  .'farted  it.  In  the  utilities 
Bell  Telephone  went  to  a  new  high  at  40  while  Shawinigan  was 
.'trongcr  too.  Interestingly,  the  breweries,  a  group  often  con'- 
sidered  to  fare  better  in  troubled  times  than  in  peace  have  been 
consistently  steady  and  firm  over  the  pa.'t  few  week.'. 

Speculative  Mines  Tumble 

We  still  believe  that  lower  stock  prices  in  New  York  are  in 
the  fir.'t  place  a  quite  natural  .sequence  to  the  tight  money  situ¬ 
ation  that  has  developed  under  the  impact  of  Treasury  and 
Federal  Re.'erve  policies.  But  Korea  has  been  land  may  continue 
to  act  as  a  p.'ychological  factor  in  many  traders'  mind.'.  There 
have  been  amazing  down-falls  in  speculative  mining  .stocks  on 
Tuesday  when  Chimo,  for  example,  sold  in  a  matter  of  hours 

down  to  M5  from  245.  Similar  though  le.ss  drastic  drops  occurred 

in  Anacon,  Dominion  A.'bestos,  Tazin,  Gunnar,  etc.  There  was 
never  much  reason  for  these  stocks  to  be  as  high  as  they  were. 
But  that  they  should  have  tumbled  at  this  stage  does  reflect  the 

lessened  confidence  of  (he  trader  who,  in  part  at  any  rate,  has 

been  taking  his  cues  from  the  news  tapes  on  Korea. 

The  feeling  that  the  Korean  boom  spell  has  been  broken  will 
remain  no  doubt,  an  important  investment  consideration  during 
the  month'  to  come.  The  mathematics  of  earnings  and  yield.'  arc 
blit  one  side  of  the  game,  inve.'tors  moods  and  expectation.'  being 
the  other. 

No  Domestic  Soft  Spots 

Th.ere  are  no  sign.'  of  weakening  in  the  domestic  economic 
picture  of  Canada.  Rearmament  never  played  the  part  in  this 
country  that  it  did  in  the  United  States.  Many  phases  of  (he 
program,  for  example  the  textile.'  piircha.'es  of  the  defence  de¬ 
partment  which  helped  the  industry  in  1951  and  early  1952  over 
the  worst  of  its  crisis  had  already  come  to  an  end.  (It's  the  reason 
why  textiles  look  softer  today  though  civilian  demand  is  far  better 
than  it  was  last  year.)  But  the  mainstays  of  the  program,  air¬ 
craft  and  elcctionics,  which  have  developed  new  industries  in 
this  country  that  have  their  place  in  peace  time  a.'  well,  will  go 
on  fo."  a  long  time. 

While  le.'s  vulnerable  than  the  United  States  as  regards  the 
future  level  of  defence  expenditure.'.  Canada  will  be  more  sensi¬ 
tive  to  adverse  developments  on  the  export  markets.  In  thi.s  re¬ 
spect.  the  picture  looks  precarious  and  could  become  catastrophic 
if  the  protectionist  block  in  the  U.S.  should  carry  the  day. 

Lower  earnings  of  the  export  industries  would,  of  course,  soon 
cast  th?ir  sh.sdow  on  the  general  level  of  employment.  However, 
the  exp.ansion  into  the  North  country,  the  backlog  of  housing,  and 
municipal  development  works  should  offer  outlets  for  labour  and 
capital — not  to  mention  public  projects  like  the  St.  Lawrence 
River  and  the  Trans-Canada  highway.  There  is  no  depression 
around  the  corner. 

Company  Earnings  Mixed 

The  outlook  for  company  earnings  is  mixed.  .At  this  stage, 
they  are  running  about  8  per  cent  below  the  year-ago  level 
according  to*  The  Financial  Times'  compilation.  That  higher  co.'t, 
arising  particularly  from  wage  demands  can  no  longer  be  simply 
passed  on  to  the  consumer,  may  squeeze  a  number  of  companies. 

Competition  will  be  tougher  as  supply  catches  up  with  de¬ 
mand  and  soft  sellers  markets  disappear.  This  will  make  for 
lower  earnings  even  though  volume  of  output  may  remain  steady. 

Still,  there  are  also  companies  who  benefit  today  again  from 
the  free  availability  of  raw  materials  and  who  can  expand.  The 
need  to  plough  back  earnings  for  expansion  will  be  les.'er  for  a 
number  of  companies  and  allow  more  liberal  distribution.  Finally, 
slightly  lower  corporation  taxe.s  today  and  likely  further  reief 
next  year  should  improve  the  general  eai'nings  picture. 

The  rabher  gloomy  mood  on  the  stock  markets  will  thus  j 
appear  exaggerated.  It's  a  good  time  to  check  positions  and  to  1 
choose  conservative  stocks.  But  there  is  no  rea.son  whatever  to 
turn  defeatist.  Profits  are  still  to  be  made  by  the  discriminating 
buyer.  And  however  traders  may  feel  at  the  moment,  peace  still 
means  prosperity. 


Executive  Nominations 
I  Investment  Analysts 


.3  I960  96'4 
3  1963  94% 

3  1966  927. 

3-.,  1978  97-''. 

"Short-term  Canadas  also  yielded 


.offered  at  par. 

T'oe  .'rheriiilcd  offering  of  Gener¬ 
al  Dynamics  i.s  bring  postponed 
with  a  view  to  the  stock  market 
reaction.  ' 


MORE  B.A.  OIL  .STOCK 

British  American  Oil  Co.  LUd., 


i  A  slate  of  election  as  new  mcm-  ^  ‘  hill'  'he  .usual 

bers  of  the  executive  council  of  /’  Treasury  bills  of  rumor.s  afloat  regarding  new  t- 

I  the  Montreal  Institute  of  Invest-  last  Wednesday  offered  new  hi;?h'S  i^ucs.  It  doosn  t  pay  to  let  the  cat 

ment  Analysis  has  been  put  forward  j  in  yield.  The  three  month'  bill  is  ou*  of  the  bag  if  the  only  result 

by  the  nominating  committee,  and  "  -  refnm  of  1  67'>  uus*tt  be  that  outstanding  issues  ar« 

Iwill  be  voted  on  at  the  annual'""'"  being  .'old  short.  But  investment 

■  meeting  at  the  Reform  Club  onj'''‘ut-  •'tc  nine  months  bill  one  of  funds  are  not  lacking  and  a  flood 
Thursday  evening  of  this  week.  2. .503  per  cent.  E/en  at  that  they  are  rf  financing  may  hit  the  street  ill 
Those  nominated  are:  ^.ijU  lanAino  far  behind  the  virld'  "ure  as  soon  a.'  it  i.s  felt  that 

;  W.  T.  Moran,  of  Greenshiclds  and  ' '  ‘  ^^e  right.  Today  a  flood 

Co.  Inc.;  A.  H.  Bolton,  of  Bolton,  obtainable  on  the  U.h.  discnunt  offerings  and  tomorrow 

Tremblay  and  Co.;  Dr.  J.  R.  Petrie,  market.  There  the  three  month'  a  complete  dearth  seems  In  hecorre 

lof  Jones,  Heward  and  Co.;  W.  D.,),j|]  offers  2  36  per  cent  This  is  a  a  characteristic  of  the  19.52-53 
.Small  Bank  of  Montreal;  Ray  Alti-  previous  tender'  . 

^  mas.  Jonos.  Heward  and  Co..  1.  K.  ^  ^  -  — -  . 

Langstaff,  of  A.  E.  Ames  and  Co.. :  since  the  Federal  Re.'er\ e  .'topped^  ItlORE  B  A  OIL  .STOCK 

Ltd.,  H.  A.  Smart.  Sun  Life  A.'sur-  .into  the  piefure  and  bought  o\  rr  I  n..;!-  .  _  rxu  r-I  i 

r'or.oaA-  onri  TA:in  Paul'  Rrilish  American  Oil  Co.  LtQ., 

ance  Ci^  of  Canada,  and  Jean  Paul  million  of  them  at  the  la.'t  pcnort'  that  durin"  Mav  3  882 

Guite.  Credit  Interprovmcial  Ltee.  ,  /u^’ .  purin„  iviay. 

Other  nominations  can  be  made  at!tpndrrs.  There  are  other  signs  that  .shares  of  capital  .stock  were  issued 
the  meeting.  Should  the  committee  |  the  authorities  south  of  the  border  '  upou  conversion  of  debentures  due 
islate  be  elected,  it  is  reported  mitigating  their  tight  monev  There  are  7,967.399 

i^'^^Se^nl:  r^e"ec^nl'  policies.  Long-term  Trca.'uric.,  ^cld  ^  ^ 

Bush  of  Canadian  Industries  Ltd.  '.steady  on  buying  by  government  | 

Guest  speaker  at  the  meeting  is  T.  trust  fund'.  "  - 

L.  .Avison  of  the  Sun  Life  .Assurance  .> 

Co.  of  Canada  who  will  di.scuss  the  ,  ,ai,,,.ay.'  and  mr- 

! Canadian  dollar  and  interest  rate-,  rapidly  noing  '  , 

111  t  EA  f\LL  '  r-  .down.  The  40  Dow  Jones  bonds  are 

|U.  of  M.  Offers  wourse  I  now  priced  at  93>2  a.s  compared  , 

!  Municipol  Administrofion  with  98  in  early  March.  Yet,  there  XjO 

Winnipeg  —  An  extension  course  is  still  a  tide  of  new  financing  hy  [ 

'  in  Municipal  Administration  and  issuers  who  evidently  expect  no  . 

;  Public  Finance  will  be  held  at  the  better  rate,'  in  the  foreseeable  fii- 

I'niversity  of  Manitoba,  Fort  Garry,  tiire.  Underwriters  got  stuck  with 

!june  15  to  19.  The  course  is  plan-  a  number  of  issues  and  re-pricing  ~  , 

I  ned  orimarily  for  members  of  mu-;  js  the  order  of  the  day.  It  is  against  '  J  /Yl*tirhl*51  f  irhtl  ' 

'  nicipal  councils  and  officials  but  is  this  background  that  one  has  to  see  i  \jxFl  IFvfI  Cll'lxRll  s 

I  open  to  any  citizen  who  registers,  the  sales  of  (Canadian  bonds.  Some-!  *  ^ 

Designed  to  increase  efficiency  {jmes  an  institution  will  simply  .sell  :  ^  •  • 

j  of  municipal  government  and  irn-  to  bail  out  a  business  associate.  And  j  ^0^111*1(10^ 

'prove  co-operation  betwe^- muni- '  jj  ^^jjy  the  Canadian  bond  among  Kyvv'lll 

cipalitics  and  the  provincial  gov-  j,_.,  holdings  that  still  can  be  .sold 
lei  nment,  the  course  is  the  sixth,  of  ^.jthout  loss, 

an  annual  series.  The  Twenty-sec-  Enqiiirirt  Invitrd 

ond  annual  convention  of  the  Mu- 

nicipal  Secretary-Treasurers'  As-  Provincial  bonds  held  fairly 
.sociation  will  be  held  in  conjunction  steady  throiighoiit  the  list.  The  ah- 
with  the  session.  normally  wide  spread  between  pro- 


Goveriimenl 

and 

Coi*poration 

Securities 

Enquirirs  Jnvitrd 


I'EW  YORK  STOCK  EXCHANGE  (Bow  lones) 


INDUSTRIALS 

r'ails 

Hi  i  ll 

Low 

Close 

High 

I.ow 

Close 

June  1  ... 

272.64 

267.91 

268.40 

105.47 

102.75 

102.82 

June  .3  .... 

271,77 

268.99 

269.60 

104.79 

103.26 

103.84 

June  4  ... 

269.98 

266.17 

267.6.3 

103.81 

101.70 

102  ..58 

June  S  ... 

269.33 

266.57 

268,.32 

10,3.75 

102., 32 

103.28 

June  8  . . . . 

269.46 

267.28. 

267.91 

103.89 

102.81 

10.3.06 

June  9  , . . . 

268.14 

262.90 

263. .39 

102  75 

99.28 

99.58 

Change  for 

week. 

-4.50 

—5.01 

—5.01 

—2.72 

—3.47 

—3.24 

1953  High 

293.79 

112.21 

263.39 

UTILITIES 

High 

I.ow 

Close 

Tot.  5'oliime  London  S.E 

June  1  . . . . 

.50.79 

50.28 

.50..32 

1,490,000 

June  3  . . . . 

50.41 

50.05 

.50.19 

1.050,000 

116.9 

.Tune  4  . ... 

50.17 

49.59 

49.67 

1 .400,000 

117.5 

June  5  ... .. 

49.70 

49.31 

49.40 

1,160,000 

118.0 

June  8  - 

49..52 

49.15 

49.24 

1 ,000,000 

118,0 

June  9  .... 

49.16 

48.41 

49.44 

2,200.000 

118.1 

Change  for 

week  . 

—  1,6.3 

—  1.87 

—  1.88 

710.000 

1953  High  . 

.5.3.88 

1953  IjOW 

48.44 

GREATER  W’PEG  TRANSIT 


!  National  Trust  Co.  Ltd.  advises  cent,  and  the  total  of  unas.sented 
'that  Greater  Winnipeg  Transit,  and  defaulted  Peruvian  bonds  de- 


jamouni  O!  me  UOIia*  ITIUM.  ue  IC-  va  inai  jceii  OL  j  #  J.  X  -I.  4.  X  t 

deemed.  The  i.ssue  will  be  lifted  1484,  equfll  to  40  cents  a  share  as  distribution  pro  rata  among  ;j 


GOVERNMENT  AND  CORPORATION 
SECURITIES 

INDUSTRIAL  FINANCING 

Listed  Stocks  Bought,  Sold,  Quoted 

Nesbitt,  Thomson  and  Company, 

1. 1  .M  I T  E  D 

3.5.4  St.  James  Street  West,  MONTREAL.  Plione  HArlmiir  5221 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  QIIEHEC  SAINT  JOHN,  N.B.  WTNNIPEC.  CALC.ARV 
FRMONTON  VANCOl'VF.R  VICTORIA 

JTIA 


.,  Banque  et  de  Gerance,  of  Zurich. - - - — - - - - 

••  The  managers  of  the  syndicate  will  I  .  ^  .  GREATER  W’PEG  TRANSIT  I,',®"!"'!. ‘nent  36^6  nnr 

fsaueln  "wKfnd"""‘'  L  D  '  -nT  a'nd  t^  to^'aT  of”  unas.L?ed 

!  ‘  ,  .  '  Ml  i.  11  1.1  •  Greof  LQKGS  Poper  'that  Greater  Winnipeg  Transit, and  defaulted  Peruvian  bonds  de- 

g!  '  who^le  o^r”?n  L  a”nd” a^^^  Interim  statement  of  Great  Lakes :  Company  has  given  notice  to  hold-  cr^^ed  frofn  *22,964, 000  to  $17,- 

,84  1.  1963.  at  par.  In  event  of  partial  |  Paper  Co.  Ltd.  for  1st  quarter  of  .  ers  of  certificates  of  interest  of  European  and  Latin  -  American 

56  j  redemption  an  amount  of  not  le.ss  1 1953  shows  a  sharp  drop  in  net  i  jhe  company  that  the  sum  of  obligors  accounted  for  93  2  per 

;than  Sw.  fr.  5,000.000  f Jrorn  figu^  defaulted  bonds.  Of 

58  .amount  of  the  bonds  must  be  re-  ponding  period  of  last  year  at  $.556,- ,  j-  .  u  *  the  Latin-American  default'  Bo- 

51  deemed.  The  i.ssue  will  be  li.'ted|484,  equal  to  40  cents  a  share  as  '•  for  distribution  pro  rata  among ; 

■  •  I  on  the  Zurich,  Basle,  Geneva, !  compared  with  $848,792,  equal  tolth.*  certificate  holders  at  the  rate  J337  pgp  pgnt  respectively.; 

iBerne  and  Lausanne  exchanges.  65  cents  a  share.  ,  qJ  $4.306375  for  each  unit  repre- 1  German  issues,  reprc-sented  66.33 

'  The  new  Swiss  issue  is  the  third  Operating  profits  were  down  atjsented.  Certificate  holders  are  re- ,  per  cent  of  the  European  defaulted 

E  !public  offering  of  International  I  *f-528,839  from  1952  first  quarter  I  quired  to  surrender  their  certifi- ;  bonds. 

Bank  bonds  in  Switzerland.  The!  figure  of  $2,352,006.  while  write  off  j  cates  to  National  Trust  Company"  Latin  American  accounted  for 
;first  public  offering  of  the  bank'sito  depreciation  was  reduced  to;Limited  at  its  offices  in  Winnipeg,  10.6  per  cent  of  the  defaulted 
I  bonds  in  Switzerland  was  made  in|$300,000  from  $375,000.  iToronto  or  Montreal  for  payment.  I  bonds,  compared  with  13.9  per  cent 

iJuly  1951,  and  consisted  of  Sw.  fr.j'  ; 

;  50,000,000  3(4%  twelve-year  bonds,  • 

The  second,  made  In  November;  ■  ■  ■  ■ 

1952.  consisted  of  Sw.  fr.  50,000,000  I  __  -  -  ^  p-,  f  I  __  — 1  "  — 

ten-year  bonds.  Previously!  I  ri  \i  T  fj  1^  I  ff  I  Ok  CT 

thd  bank  had  sold  two  small  issues'  ■  ■  ■  If  W  W  I  W  III  I  W  W  W 

_  in  Switzerland,  both  through  pri-l 

"1  ,  vate  placement:  in  1948,  it  placed  |  .n—  . .  ,  1..  ,  . . 

Sw.  fr.  17,000,000  (approximately  1353  j953 

30^0^^95(1!^  it^'pla”ced'' with **'*•*  ******  (Dominion  Bureau  of  Statistic*)*  June  4  May  28  May  21  Yr.  ago 

i  banks  Sw.  fr.  28,500,000  (approxim-'  18.5.1  161-7  173.5  155.6  105  Stocks  (Total) .  1.56.9  159.1  161.2  171.2 

ately  $6,500,000)  of  2'4%  serial  465.6  .397.8  4.3,5.8  ,360.0  U  Machinery  and  Equipment .  .37.3.8  .384.8  389.7  419.0 

1953-56.  The  issue  sold  539  2  494.8  .506.3  451.9  10  Pulp  and  Paper  .  467,5  466.9  475.6  499.2 

iZgust  1952!  and%”ilv  *15.7  134.4  127.9  4  Flour  Milling  .  127.9  128.4  123.1  117.6, 

of  the  issue  sold  in  1950  matured  181.5  135.8  1  49.2  1  29.7  5  Oils  (Refining)  . 129.7  1  3.3.6  1  36.5  1.59.4 

land  was  paid  in  March  1953.  !  310.5  2.55.3  280.8  227.4  10  Textiles  and  Clothing .  228.3  227.4  2.30.6  260.0 


Improved  Servicing  Record 
For  Foreign  Dollar  Bonds 

New  York  —  In  1952.  debt  ser-  on  Dec.  .31,  1951.  Europe'.'  perernt- 
vice  was  paid  in  full  on  *3,022, 7M.-  ^ 

310,  or  70.36  per  cent  of  the  $4,296.  counted  for  6,8  per  cent  of  the  de- 
010..588  of  publicly  offered  foreign  faults. 

dollar  bonds  outstanding,  according  At  the  ond  of  the  year.  16.6  per 
I  to  a  study  prepared  by  Dean  G.  cent  of  the  Latin-.American  bonds. 
Rowland  Collins,  director,  and  Dr.  77  per  cent  of  the  European,  and 
Marcus  Nadler,  research  director  28.4  per  cent  of  the  far  Eastern 
I  of  the  Institute  of  International  Fin-  bonds  outstanding  were  in  default, 
ance  of  New  York  University.  This ;  Canadian  bonds  in  default  were 
represents  an  increase  of  1.74  per  only  $42,500  of  a  total  of  $1,445,- 
i  cent  over  1951.  951.3.39. 

The  improvement  was  due  to  the 
growing  number  of  bonds  "as- 
Isented”  to  the  various  debt-service 
resumption  plans,  to  the  incrca.'e 

j  of  more  than  $118,000,000  of  Cana-  . . 

dian  bonds  caused  by  the  sale  of 
,  new  issues  and  to  the*  flotation  by 
;  the  International  Bank  of  Recon¬ 
struction  and  Development  of  two 
issues  in  the  principal  amount  of 
$110,000,000.  (The  assent  is  that  of  /HVo- 

j  bontlholders  who  accepted  pro-  i  ‘  " 

posals  for  changing  the  values  of  l  .sV  I  Xr  ■ 

their  holdings.)  ^iJn 

The  principal  amount  of  de-  .v  - 

faulted  Republic  of  Mexico  and 
Mexican  Railway  bonds  wa.s  re-  \  . 

diiced  from  $43,743,053  to  $11,06.5,-  X  ' 

382;  the  percentage  of  Brazilian 
bonds  as.sented  fo  Plan  A  increased 
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Investors’  Indices 


TREASURY  BILLS  SOLD 

!  The  Bank  of  Canada  announces  I 
j  tenders  have  been  accepted  for  the  I 
following  issues  of  treasury  bills:  I 
$35  million  91  day  series,  dated 
I  June  4  and  due  Sept.  4,  average 
'discount  price  99.58486;  average' 
yield  was  1.672  per  cent,  previous  i 
i  yield  on  May  28.  1.627  per  cent. 

'  .$5  million  27.3-day  .'cries,  dated  , 

iJune  4  and  due  March  5.  1954.  ! 
average  discount  price  93.16240;; 
average  yield  2..5ft3  per  cent;  pre- 1 
ivious  yield  2,461  per  cent.  i 


High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistiea)* 

.Tune  4 

Mav  28 

May  21 

Yr.  ago 

1S.V1 

18L7 

173.5 

155.6 

105 

Stocks  (Total) .  . 

1.56.9 

159.1 

161.2 

171.2 

46.5.B 

.397.8 

4.3,5.8 

,360.0 

U 

Machinery  and  Equipment . 

37.3.8 

.384.8 

389.7 

419.0 

5«6.2 

464.8 

.506.3 

451.9 

10 

Pulp  and  Paper  . 

467,5 

466.9 

475.6 

499.2 

155.2 

115.7 

134.4 

127.9 

4 

Flour  Milling  . 

127.9 

128.4 

123.1 

117.6  1 

181.5 

135.8 

149.2 

129.7 

5 

Oils  (Refining)  . . . 

129.7 

13.3.6 

136.5 

1.59.4 

310.5 

255.3 

280.8 

227.4 

10 

Textiles  and  Clothing . 

228.3 

227.4 

2.30.6 

260.0 

113.9 

101.0 

119.1 

113.6 

14 

Food  and  Allied  Products . 

118.6 

118.5 

118.4 

101.8 

401.7 

338.9 

400.0 

376.6 

10 

Beverages  . 

388.2 

.396.5 

.397.9 

.3,59.8 

301.2 

260.9 

296.6 

272.0 

16 

Building  Materials  . 

275.9 

276,0 

273.9 

266.9 

158.0 

127.0 

139.4 

112,3 

82 

Industrial  Mines  . 

11.3,5 

114.7 

117.5 

1.37. .3 

190.9 

162.7 

175.4 

154.7 

82 

Industrial  Stocks  . 

155.5 

158..3 

160.7 

174.9 

422.8 

340.4 

361.0 

293.8 

2 

Transportation  . 

293.8 

.300.4 

.318.2 

.300.6 

100.0 

88.6 

102.3 

97.5 

2 

Telephone  and  Telegraph  . 

102.3 

101.8 

101..3 

91.9 

150.9 

1.32.3 

148.8 

142.1 

11 

Power  and  Traction  . 

142.1 

142.7 

141.3 

1.35.2  1 

177.0 

160.6 

170..3 

156.4 

L5 

Utilities  Stocks  . 

158.0 

1.50.2 

161.1 

.390.6  1 

157.8 

1,37.9 

168.7 

161.1 

8 

Bank  Stocks  . 

168,7 

1668 

166.8 

143.0  ' 

U'iili  irans|)MriHiir>n  .<rr\'i('('s  spanning  the 
worirl  anri  important  telegraph,  hotel,  mining 
and  petroleum  interests,  Canadian  Pacifir  Rail¬ 
way  C'ompany  is  one  of  the  giants  of  the 
Canadian  economy. 

Development  of  the  Company’s  extensive 
undertakings  has  paralleled  the  growth  and 
development  of  Canada  as  a  whole. 

We  offer,  as  principals; 

Canadian  Pacific  Railway  Company 

4%  Convertible  Collateral 
Trust  Bonds 

Due  December  ls(,  IQfiO 

Denomination:  $1,000 

Price,  100  and  interest 

C.P.R.  4%  Convertible  Bonds  provide  inves¬ 
tors  with  the  .security  of  principal  and  income 
of  a  creditor  together  with  a  .seven  year  option 
to  acquire  the  Company’s  ordinarx'  .shares  at  a 
rate  equivalent  to  $33.33  per  share,  or  12.8 
times  earnings  in  1952. 

Wood,  Gundy  &  Company 

■  LimitMi  .  “ 

Toronto  Montreal  Winnipeg  Vancouver  Halifai 
Quebec  Ottawa  Hamilton  London,  Ont, 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 


*  Basis:  Average  stock  prices  1935-39sl00.  Weight  Is  given  to  number  of  shares  outstanding. 


The  Agents  of  the 


life 
group, 
accident  & 
SICKNESS 
FAMILY 


Insurance  Company  , 

are  .good  men  to  Icfiow 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance;  Corporation 
G''nr’ral  Accidiint  Building,  Toronto 


mis  MAAiNtlAL  llUlJSb,  JtAlS  IZ,  IHoJ, 


Heads  Insurance  Brokers 


Canada's  Eleventh  Chartered  Bank 


East  Kootenay 
Earnings  Down 


win  the  race 


Reduced  Revenues  Reflect 
Less  of  Business  from  Two 
Collieries  in  Area  Served 


Reflection  of  slowed  down  coal 
mine  operations  is  found  in  annual 
report  of  East  Kootenay  Power  Co 
Ltd.  for  fiscal  year  ended  March 
31st  1952  which  shows  gross  rev¬ 
enues  and  net  earnings  after  all 
charges  down  from  preceding  year. 
Gross  of  $1,290,222  compared  with 
$1,414,630  and  net  of  $136,234.  equal 
to  13.6  per  cent  on  preferred  stock, 
with  $165,561.  equal  to  16.5  p.e.  on 
preferred. 

In  directors’  report,  A.  ,1.  Nes-I 
hitt.  president,  attributes  the  drop 
in  earnings  to  the  loss  throughout! 
the  year  of  revenue  from  the  two 
collieries  which  ceased  to  be  power 
customers  in  the  previous  fiscal 
period,  and  reduction  in  the  power 
load  of  the  Kimberley  mine  of  Con¬ 
solidated  Mining  and  Smelting  Co. 
of  Canada  Ltd.  in  February.  1952. 

Operating  and  maintenance  costs  ^ 
and  taxes  amounted  to  $760,441  ' 
compared  with  $795,729  in  the  pre-‘ 
vious  period,  a  decrease  of  4  4  per| 
cent.  The  decline  was  due  largely! 
to  reduction  in  coal  consumption 
at  the  Sentinel  steam  plant. 

Gro.ss  production  of  power  dur-| 
ing  the  year  amounted  to  154.692.- 
974  kw.  h,  compared  with  172.963  - 1 
153  kw,  h.  in  the  previous  year,  a 
decrease  of  about  10  per  cent. 
Hydro  plants  at  Elko  and  Aberfel-! 
die  generated  108.846.900  kw.  h. 
compared  with  118.106.700  kw.  h. 
last  year,  a  decline  of  7.8  per  cent, 
while  the  Sentinel  steam  plant  gen¬ 
erated  43.628.400  kw.  h.  against  52.-' 
015.900  in  the  previous  year,  a  drop 
of  16  per  cent.  Purchased  power' 
and  a  wheeling  commi.ssinn  made 
tip  the  system  total. 

Report  points  out  that  work  in 
connection  with  the  rehabilitation 
of  the  plant  at  .Aberfeldie  is  now 
under  way.  Completion  of  a  new 
gravity  type  dam  and  renewal  of  I 
.some  3,370  feet  of  wood  stave  pipe  I 
line  is  expected  this  fall.  Cost  of  I 
this  work  approximates  $1,200,000, 
and  as  all  available  funds  will  he  L 
applied  toward  this  expenditure! 
the  continued  deferment  of  pre¬ 
ferred  dividends  is  unavoidable. 

It  is  expected,  president  says,  " 
that  normal  load  growth  will  con-  ^ 
tinuc  with  revenue  remaining 
steady,  sub.iect  to  changes  which  " 
ma.y  be  brought  about  by  business 
activities  and  some  further  redue- 
tion  in  load  toward  the  end  of  the 
year. 
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CHARLES  J.  DUPUIS  of  Montreal 
who  was  elected  president  of  the 
Insurance  Brokers  A.ssociation  of 
the  province  of  Quebec,  at  the  an¬ 
nual  meeting  held  m  Montreal. 


Royal-tiverpool 
Business  World-Wide 


Pre.senting  the  1952  reports  of 
the  world-wide  operations^of  the 
two  principal  Companies  of  the 
Royal-Liverpool  In.siirance  Group 
(the  Royal  In.surance  Co.  Ltdl  and 
The  Liverpool  &  London  &  Globe 
Insurance  Co,  Ltd.i.  Col.  A.  C.  Tod. 
C.B.E.,  told  .shareholders  that  the 
j  combined  fire,  casualty  and  marine 
I  premiums  had  reached  a  total  of 
4;74,903..306,  an  increase  of  nearly 
9%  over  the  previous  years  figure. 
Total  underwriting  profit  amounted 
to  i;3..526,162.  or  4.7%  of  the 
premiums. 

i  New  sums  assured  in  the  life 
departmenus  of  the  companies 
reached  a  record  total  of  £19,- 
409,126. 

In  presenting  these  figures.  ’ 
Colonel  Tod  stressed  the  aim  of 


•  .  .  hut  you  If  prize 
the  f(i!flf  courteous  service  at 


Federal  Gov’t  Had  Surplus  of 
$79.4  Million  for  Month  of  April 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


Ottawa  —  Statement  of  the  gov¬ 
ernment's  financial  operations ,  for 
Ihe  month  of  April,  first  month  of 
the  current  fiscal  .year,  shows  bud- 
getar.y  revenues  amounting  to  $268.8 
million  and  budgetary  expenditures 
to  $189.3  million,  and.  as  a  result, 
a  surplus  of  $79.4  million  for  the 
month.  This  represents  a  decrease 
of  $20.2  million  from  the  surplus 
nr  $99.6  million  reported  for  .April, 
19.52. 

ing  a  ear  because  of  the  .sound  of  Total  budgetary  revenues  for  the 
the  horni  month  of  .April,  exclusive  of  old  age 

Ever.y  da.y.  too.  prospective  bu.y-  security  taxes,  were  $3.5  million, 
ers  face  a  life  insurance  discussion  more  than  the  total  of  $265.3  million 
with  trepidation  because  they  an-  received  in  April.  1952.  Direct  taxes 
ticipate  a  high  pre.ssure  approach  i which  consist  of  personal  and  cor- 
to  a  subject  about  which  they  have  poration  income  taxes,  taxes  on  in- 
much  fear  and  little  knowledge.  terest.  dividends,  etc,,  going  abroad, 
❖  ❖  ❖  and  succession  duties'  totalled 

Actually  buying  a  life  insurance  $177.1  million  for  the  month.  This 
policy  can  be  a  simple,  satisfying  repre.senls  a  decrease  of  $5.5  mil- 
transaction  if  properly  handled.  I  lion  from  the  total  of  $182.6  mil- 
think  the  proper  method  on  the  lion  collected  during  the  corres- 
part  of  the  buyer  is  to  have  one  ponding  period  last  year  and  is  due 
thought  above  all  others.  “What  chiefly  to  a  decrease  of  $6.6  mil- 
will  this  do  for  me?”  lion  in  corporation  income  tax  re- 

Then  you  can  discard  the  com-  ccipts  off.set  in  part  by  an  increase 
plex  technical  verbiage  and  substi-  of  $1.4  million  in  personal  income 
tute  a  few  simple  headings  such  as;  tax  collections. 

(I  )  What  will  this  contract  pay  Indirect  taxes  '  which  include  cus-  ' 
if  I  die  before  retirement?  toms  import  duties,  excise  duties 

(2)  What  will  this  contract  pay  and  excise  taxes)  yielded  $77.6  mil-  ' 
if  I  live  to  retirement?  I'on  in  April  compared  with  $69.8’ 

1.3)  What  will  this  contract  pay  million  received  in  April,  19.52, 

if  I  become  disabled?  '  the  increase  of  $7.8  million  being  • 

(4)  What  will  this  contract  pav  hue  mainly  to  increases  of  $5.1 

if  I  quit  somewhere  along  the  road?  million  in  customs  import  duties  ' 

'51  How  much  do  I  have  to  put  and  $2.1  million  in  excise  taxes.  ' 
in?  Budgetary  expenditures  (exclud-  I 

(6)  Will  the  budget  stand  it?  old  age  security  pension  pay- 

That  is  all  a  buyer  really  wants  Fucnts)  totalled  $189.3  million  in  I 


*t(ie  (xMilc-  ikat  sewtee  UuXt  ‘ 
IMPERIAL  BA.NK  OF  CANADA 


Recording 

IITYEARSofSTEADYGROWTH 


j  income  from  a  restricted  area.  He 
I  said  the  Group  .sought  to  provide 
i  maximum  facilities  for  protection 
at  the  lowest  possible  cost  com- 


TOTAL  ANNUAL  INCOME 

1836  .  $  8,602 

1850  .  128,027 

1875  . .  1,654,035 

1900  .  3,618,118 

1925  .  19,544,607 

1952  .  75,341,815 

EXTRACT  FROM  117th  ANNUAL  REPORT 
CONSOLIDATED  BALANCE  SHEET  AT  3 1  sf  DECEMBER, 

(Slcrlinc  converted  at  $2.ao  per  £) 

RESOURCES  OF  GROUP 

Cosh  in  bond  ond  on  deposit  1>I2, 

Bonds  ond  Stocks  iOl, 

Reol  Estote  2. 

Loons  2, 

Mortgoges  1  I , 

Accounts  Receivoble  -due  ond  occrued  22,' 


Bank  of  Canada  Statement 


Comparative  figures  are  shown  herowith; 

June  .1,  1!).5.4  .t|av  ’.>.1  Cmp.  Las!  Wk, 
ASSKTS-  »  $  $ 

Gold  Bullion  .  . . 

Silver  Bullion  .  . 

Sterlinr  and  t’.S,  Tds.  ..  .sa.M.t.l'Vl  31,RIS„’14.’l  4  7.1Bfi.84 

Other  Currencies  .  ins.nna  107,444  —  I, .74 


Totol  Resources 

OBLIGATIONS  OF  GROUP 

Reserve  for  unodjusted  Cloims 
Fire  Fund — uneorned  Premiums 
Cosuolty  Fund-  uneorned  Premiums 
Morine  Fund 

Lite,  Annuity  ond  Endowment  Funds 
Accounts  Poyoble  ond  Outstonding  Cborgcs 


5M,033,53B 
12,243.1  15 
9,759.697 
21,932,896 
627643,957 
10,738,658 


Total  ...  . 

•Subsidiary  Com  . 

ADVAJS’CES  to— 
Chartered  and  Sav.  Banks 
Govt.  n£  Canada . 

I.WESTMENTS— 

»)Fed.  P  Short  Term 
MFed  Prov.  Sees, 
cottier  Securitir.s  . 


the  mission  in  Canada.  It  will  fi¬ 
nance  the  purchase  of  Canadian 
goods  on  behalf  of  the  supply  mis¬ 
sion.  of  the  Jewish  Agency  for  Pa¬ 
lestine  or  of  other  Israeli  public 
and  private  importers;  will  advise 
on  Canadian 


Total 

Ind  Dev  Ranks 
Bank  Premises 
Al!  other  Assets 


y.  the  supply  mission 

rector  of  the  suppliers  and  will  assist  in  shipping 
on,  signed  the  arrangements.  It  is  proposed  that 
jthority  of  his  the  Canada-Israel  Corporation  will 
el  Bronfman,  acquire  and  will  sell  to  Israel  goods 
ada-Israel  Cor-  of  Canadian  origin  required  by  the 
behalf  of  the  purchasing  mission;  will  issue  or- 
y.  ders  ‘to  suppliers  on  the  basis  of 

ic  cot  im  hv  tho  indents  from  the  mission  or  will 
ngress  and  the 

of  Canada  as  by  the  mission, 
ogram  to  spur  .  C'Ttdit  arrangements  to  the  ex- 
ida  and  Israel  ““"t  «3.000000  have  al¬ 

to  further  the  ready  been  .set  up  by  the  corpora- 
two  coimtrie.s.  ‘‘o"  Canada  on  a  short  term 
ronferenee  for  basis,  and  it  IS  expected  that  some 
Rehabilitation  fS.OOO.OOO  of  annual  trade  between 
„  this  country  and  Israel  will  be  made 

dopted  includ-  possible  through  the  operations  of 
trade  relations,  corporation.  All  exports  from 

1  CaHada  and  from  other  countries  to 

.  I^'rael  must  be  covered  by  import 

r,i!.tiv.n  ihic  I'ccnses  from  the  Israeli  Govern-! 
ntation  of  this  .  ,  .  u  .u  ■  ' 

TR  alcn  conn  "’ont  and  must  have  the  prior  ap-i 

.rnmanT  nf  Tc.  Proval  of  the  Israeli  Treasury.  For- 
“d  )  y  ‘g  mal  notification  of  such  import  li- 
raising  to  in-  purchasing, 

■pniin  for  thp  mision.  Payment  for  Canadian  ex-i 
eal  and  the  P®''^’''  corporation  and  in¬ 

coverage  on  such  ship- 


*  ANALYSIS  Of  SURPLUS 

Generol  Reserve  Fund 

Investment,  Contingency  ond  Other  Reserves 
Profit  ond  Loss  Account 
Poid-up  Copitol 


10  Depression 

Although  delegates 


Total  . 

LIABILITIES— 

Capital  Paid  Up  ... 
Best  Fund 
Notes  IP  Circulation 
DEPOSITS— 
aiFed  Govt. 
biChartered  Ranks 
ciOther 


_  in  Montreal 

for  the  American  Marketing  As.so- 
i  ciation*  1953  conference  arc  gener- 
'ally  agreed  that  the  sellers’  market 
'  is  ended,  the  a.ssociation  pre.sident 
is  far  from  pe.ssimistie 

Gordon  A,  Hughe.s.  director  mar¬ 
ket  research  department,  General 
Mills  Inc.,  Minneapolis,  who  heads 
the  4700-member  a.ssociation.  snys 
that  even  a  Korean  Truce  .should 
I  not  upset  the  United  State.s  econ¬ 
omy. 

“The  truce  may  be  only  a  breath¬ 
ing  spell  between  crises  and  doesn’t 
neee.'-.sarily  mean  an  end  of  lurbiil- 
I  ence,”  he  said.  "Only  17%  tn  18% 
jof  the  United  State.s  productive  ca¬ 
pacity  is  currently  directed  toward 
specific  military  effort.  Even  with 
a  truce  some  of  this  will  probably  i 
j  be  used  for  military  research  oi’i 
production.”  ' 

His  personal  forecast  of  civilian 
demand  for  merchandise  he  based 
on  continuing  growth  of  popula¬ 
tion,  the  United  State.s  citizen’s 
insistence  on  a  high  standard  of 
living,  and  growing  public  cons¬ 
ciousness  of  the  dangers  of  trade 
restrictions. 

The  as.socialion,  formed  in  1937 ' 
to  advance  marketing  in  all  its 
function.s.  is  meeting  for  three  days 
beginning  Wednesday  of  this  week 
in  the  Mount-Royal  Hotel.  i 


When  you  have  the  answers  to 
these  questions,  you  know  what 
your  present  life  insurance  will  do. 
Should  it  be  insufficient,  you  can 
plan  future  purchases  along  organ¬ 
ized  lines. 

To  me,  that  is  not  only  simplify¬ 
ing  life  insurance,  it  is  using  com- 
mon  sense. 


Uncoiled  Copitol  lAHditionol  Security  to  Pobcyboldei’sl  510,121,857 

NOTE:  Morkef  Volue  of  Bonds  ond  Stocks  ot  3l5t  December,  1952 
wos  in  Excess  of  Book  Volues, 

In  Canada  Since  Confederation 


Total  689,118,822 

Liabilitie,s  i  other  curr.)  64,119,822 

All  other  Liatiilihe.s  .  .  2.7,188.298 


THE 

NORTHERN 

ASSURANCE  COMPANY 


BANK  OF  NOVA  SCOTIA 

H.  R.  McCharles,  an  assistant  .super¬ 
visor  of  branches  at  Winnipeg,  has 
been  posted  to  general  office,  Toronto, 
in  a  similar  capacit.y. 

A,  H.  Crockett  to  be  manager  at 
London.  England. 

R  D.  Dunn  to  be  manager  at  Broad- 
wa.v  and  Burrard,  Vancouver. 

R.  E.  Lapp  to  be  manager  at  Kel¬ 
owna,  R.C. 

r.  H.  Burtt,  assistant  accountant  at 
New  Glasgow.  N.S.,  to  be  accountant 
at  that  branch. 

R  D.  Fischer  to  be  accountant  at 
SI.  Lawrence  and  Ontario,  Montreal 

•>  H.  Fra.ser,  an  assistant  accountant 
at  Ottawa,  to  be  accountant  at  that 
branch. 

L.  T  Kester  to  be  accountant  at 
Gerrard  and  Woodbine.  Toronto. 

H.  F.  R.  fjce  and  H.  K.  Dickison 
to  be  assistant  accountants  at  Calgary 


LIMITED 

Aberdeen,  Scofinnd  London,  England 

Head  Office  for  Canada;  Montreal 
JAMES  YOUNG,  MANAGER 
Winnipeg  Voncouver 

V.  H.  Andersen  A,  D.  Webb 

Branch  Monoger  Bronch  Monoger 

with  which  ore  ossocioted 
THE  ROYAL  SCOTHTISH  SCOTTISH  METROPOLITAN 

Insurance  Co.  Limited  Assuronce  Co.  Limited 

THE  WORLD  MARINE 

AND  GENERAL  LONDON  &  SCOTTISH 

Insuroncc  Co.  Limited  Assuronce  Corp.  Limited 

FIRE  it  CASUALTY  ic  AUTOMOBILE  if  SURETY 


ecurities 


Toronto 

W.  Keith  Murphy 

Superintendent 


suranee 

merits  is  in  Canadian  dollars. 

The  agreement  signed  in  Mont¬ 
real  specifies  that  "the  corpora-, 
tion  should  become  the  eyes  and 
cars  of  the  mis.sion  in  matters  con¬ 
cerning  the  availability  of  various! 
commodities  in  Canada  at  compe-, 
titive  prices.  The  Corporation, 
should  also  make  recommendation; 
to  the  rni-ssion  concerning  the  types 
of  products,  credit  for  the  purchases 
of  which  it  can  extend  .  .  .  The 
corporation  should  keep  the  mis-: 
sion  informed  of  market  conditions' 
in  Canada.” 

It  has  been  setj.down  that  “when 
the  Israel  imporfw  is  not  the  gov¬ 
ernment  of  Israel  .  .  .  the  corpo-^ 
ration  will  require  ...  a  bank: 
guarantee  of  the  Bank  Leumi  Le 
Israel  tn  cover  such  orders”  in 
Canadian  dollars.  The  usual  requi¬ 
rements  regarding  import  licenses 
and  foreign  exchange  control  ap¬ 
proval  in  Israel  will  be  met. 


Vlosf  residenls  of  (Canada,  and  aottler* 
from  the.  Sterling  Area  of  more  than 
four  years  standing,  mav  arrange  to 
realize  their  sterling  halanees  and 
listed  sterling  seeurities  and  obtain 
(Canadian  dollars;  you  are  invited  tO 
consult  IIS. 

Our  .services  and  .specialized 
knowledge  of  knifed  Kingdom  and 
Sterling  Area  regulations  affecting 
securities  and  bloeked  sterling 
balances  are  freely  available 
to  assist  you. 

We  are  pleased  lo  supply  euslodian 
services  and  to  obtain  analy.ses  and 
brokers’  opinions  respecting  1,'nited 
Kingdom  portfolios. 

Those  intending  lo  lake  up  permanent 
residenee  in  United  Kingdom  or 
any  other  part  of  the  Sterling  Area 
are  invited  tn  ennsult  us  for  the 
purpose  of  arqiiiring  advantageously 
sterling  assets  prior  In  their 
departure  from  Canada. 


THE  nOMINION  BANK 

H.  Eves,  .supervisor  at  Montreal,  ita.s 
been  posted  to  bead  office  as  sbper- 
visor. 

R  E.  Dunn  has  been  appointed 
manager  of  new  branch  at  Cote  dcs 
Neige-s  Rd.  and  Van  Horne  Ave 
Montreal. 

C.  L.  Fox  formerly  accountant,  ha.s 
been  appointed  manager  at  St 
Thomas, 

F,  T.  Goldsmith  has  been  appointed 
manager  at  Lethbridge.  Alta. 

.r.  W,  Morton  has  been  appointed 

manager  at  Mas.son  St.  and  Eighth 
Avenue.  Montreal. 

William  Herron  to  be  manager  of 
new  branch  at  1492  Victoria  Park 
Ave.  at  O'Connor  Drive.  Toronto. 

F.  S  .Norris  to  hie  manager  at  Broad¬ 
way  Ave.  and  Donald  St..  Winnipeg 

John  Stewart  to  be  manager  at 
Beaubien  and  Christophe  Colomb  Sts., 
Montreal. 

H.  E.  Traviss  to  be  manager  at 

Rnsedale  Branch.  Toronto. 

R.  B  Burton  has  been  piMted  to 

Winnipeg  as  a  credit  officer  at  West¬ 
ern  Division.  I 

R.  J.  Bid  well  to  be  accountant  at 
Sudbury.  Ont. 


BARCLAYS  BANK  (CANADA) 

214  ST.  JAMES  STREET  WEST 
1341  Sherbrooke  Street  West 
MONTREAL 

TORONTO  VANCOUVER 


CAN.'  RANK  OF  COMMERCE 
J.  M.  Waller  has  been  appointed  an 
assistant  accountant  in  foreign  de¬ 
partment.  Head  Office.  Toronto. 

A.  L.  F.  Bouchard  to  he  manager 
Fort  Chambly,  Que. 

C.  B.  Porter  to  be  accountant  and 
M.  F.  Bartlett  lo  be  assistant  ac- 


Uanndinn  llisisiort  Hcad«pinrlrr«. 
New  A  ork  Life  [njsurance  Company, 
320  Bar  Street, 
TORONXa 


J.  W.  Harrison,  to  be  accountant, 
London.  Ont 

D  W.  Bruce,  to  be  manager  Nakutp, 
B.C. 
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'^harp  Earnings  New  Technique  in  Palp  Making 
iain  Reported  Developed  by  Canadian  Scientists 

Union  Gas  j  One  of  the  major  advances  in^steam  into  the  digester  containing 


Canada  —  Your  Dynamic  Neighbour 


.THE  FINANCIAL  TIMES,  JUNE  12,  19.V3  S 

ia.«  those  enjoyed  by  Americans.! —your  good  neighbor  and  best  cus- 
The  long  range  pntentialitie.s  for  tomer. 

trouble  in  such  a  situation  are  Charle.s  M.  Schwab  once  said, 
obvious.  ‘Bet  on  the  United  States  if  you 

I  On  the  other  hand,  the  world  is  must  bet  at  all."  1  feel  sure  that, 
'crying  out  for  many  of  the  things  if  he  were  with  us  today,  he  would 
we  possc.ss  mast  abundantly.  Such  have  included  Canada  with  the 
being  the  case.  I  am  and  expect  to  United  States,  for  you  certainly 


WABASSO  COnON  COMPANY 


ANNUAL  REPORT 


UJ  ^UflUUlUfl  By  H.  G.  Hilton,  pro.id.nt,  Th.  Ste.l  Co^.  .»  Conodo,  Ltd.,  Icr^^^ng  out  for  many  oV  the  things  irhe  wV;./;,?h  us  today,  11^ 

HJ  F  7  •  j  -  from  on  address  to  the  general  meeting  of  the  American  Iron  and  Steel  Institute  in  New  York  we  possess  mast  abundantly.  Such  have  included  Canada  witl 

Union  IjQS  !  7p"*  nianufacturtng''  me'thod?  in  Ih^'chlDr  bundtoe^’To  thr'^steLm '  cent.  One  principal  rca.son  why  our  We  are.  and  long  have  been,  by jrpma*^in.^a  great  bo^ter^lorCanUa  .yhouW  not^.’eU  Cana(ia"shon!^ 

_  :  J®  methods  m.the  chip.s,  building  up  the  stearn  at  this  time  for  a  Canadian  to  growth  in  grass  national  product, far  your  best  customer.  Sometimes  -  -  -  -  .  - 

«  ,  ,  ^  ^  ,  '  lul*  'yp*  u'sclosed  duringjpressure  as  rapidly  as  passible,  and  p^ynie  down  here  and  tell  you  any-  outran  that  of  the  United  States;  we  feel  that  fact  is  not  fully  ap- ! -  - -  ■■ 

Sales  at  Gos  Greater  tor  '  ^  ‘he  summer  meeting; then  relieving  it  as  rapidly  a.s  pos-j thing  about  Canada.  After  all,  dur-iwa.s  the  spectacular  development  of  predated.  The  tourist  trade  used  tO; 

Yonr  in  Sura  nf  Win  the  Ca-i.sible.  The  more  rapid  the  build-upjjng  the  past  year  or  so,  nearly  our  natural  resources,  accompanied  |  contribute  a  substantial  net  amount 

P'*i,i'"' t^c ^  Paper  Association ;  and  release,  the  more  effective  thei^verv  American  magazine  of  any  by  widely  diversified  industrial  j  to  our  balance  of  -payments,  but  THE 

♦er  Weofher  —  New  Gos  ,  ,  *f*rlc,  purge.  This  pre-treatment  of  the  ^  consequence  has  written  us  up.  In  expansion  in  our  secondary  indus- !  today  Canadians  spend  abroad  more 

the  new  j  wood  chips  al.so  permits  a  variety ;  fact,  if  we  weren't  a  pretty  down-itries.  These  developments  were,  of  than  tourists  spend  with  us.  UfADAOOA  OftTTTftAI  ^AAADAAIl 

Discoveries  method  —  w’hich  has  aroused  the, of  technical  modifications  and  im-,  tQ.parth  and  .sober  people,  we  might  course,  very  greatly  assisted  by  an  «  •>  *  VVIIKII^qIJ  l■|J  I  I  llnl  |j|J|V|l'|lN  ] 

■ -  ',VHn''cw  paper,  provements  in  actual  c  o  o  k  i  n  g  have  got  swelled  heads  by  now.  .unprecedented,  and  very  welcome.  „  has  been  said  that  an  oconomv  WW  I  ■  WIV  WVIfll  nil  I 

Annual  report  of  Union  Gas  Co.  Ihro^Shout  the  world  —  methods:  the.se.  in  turn,  contribute  However,  in  spite  of  the  bril- 'influx  of  United  States’  vcntui-e  .i-d  ,o  Vorld  markets  cannot  afford  I  LIMITED 

f  Canada  Ltd,  for  fiscal  year  end-  P'’:  "’  ^’conomics  attained,  jiance  of  our  immediate  and  future  capital.  X^cosuro  soTialism  Well  we  ap  •  - - 

d  March  .^ist  .shows  net  earnings  fhe  Pulp  ^d  ^er  Resea"rc‘h 'in- '  ^^e  meeting  Prospects,  we  have  enough  prob-  tha  b^far^he"ma?o^"'^;,^^^^  lear  to  be  more  firmly  tied  'to  ANNUAL  REPORT 

hare,  which*  compares  with  net  anfl  by  a  mber  of  industry  people !  The  current  interest  in  Canada,  ^ve  years  has  been  financed  from  h^ve  we  got  _  -  u-fiiTi.‘iiF»n 

arnings  of  $1,123,000.  equal  to  ‘  |  tiite  of  Canada  and  tha\  patents  on  and  belief  in  iUs  future,  '^as  not  Canadian  sources  On  the  average,  socialist  gimmicks  you've  'NORMAN  .1,  DAWES.  ■vire-Presidfnt 

er  share,  during  the  previous  year.  -pu'  .  ,  the  technioue  are  nendinc  in  Cari- '  always  so  widespread.  Seventy-two  moie  man  one-fifth  of  oiii  Sio.ss  ,  ,  ,  peculiarlv  our  HO\  p.  H,  BOt’EF.^RD.  Q  r.  Hl’Olt  MAPSAT 

Gro.ss  revenues  were  reported  for can  reXe  chemicaLada  and  in  more  than  twenty  for-|.vears  ago,  the  ‘hen  foremo.st  ^itor  national  prod.mt^f^o^^  P  ,,  w.  tav..or-bai,.ev  o.  b.  thornton,  o.b.e,  w.  -i.  WHITEHEA 

ie  vear  at  $9,413,000,  an  increase '  .rcoice  rnemical  ^  ^  ^  At  nresent  thplnsti-‘‘n  Great  Britain  allowed  that  we  .vear.  has  gone  into  capital  expan-;.  -|y  allowances,  and  a  very  1---,  ,  *  tn  i  c-,!  t  i  i 

f  $.512,000.  Total  costs,  including  erwse  the  outiut  per  of"tood'‘n?e  has  icen.st^  many  companies  had  no  future  at  all.  He  said  ^he  A/ party  with  13  mem-  DirCCtOrS  RcpOrt  tO  thc  Shareholders 

gentlemen: 

,E.cl  show,  net  working  ‘I?'  cotnmerei.l  o  u...  the  ni.lhod  «;  •  ^^Yxlero/  .”  t«r  ”,'^1  -ho.l  to  that  tor  > ' “J,  .L,,'  "  ,S."?r  ol  „  Th,  tfn.nel.l  ,h,  ,„d  M.r.  1»M.  .. 

apital  at  March  31.  19.53  of  •M,402.-  ^or  if  i,?in  ^  n"'"’ I  mills  are  ^making  full  use  of  the 'YOU  how  wrong  experts  could  be,  probable  that  V’'‘,our  Federal  budget  of  $4,326  mil-  ‘h*  results  from  the  operations  for  the  year  ended  that  date  ai 

».  oontparrd  with  an  ,xc..„  ol  UnTod  S»;'o',"  Sri  Sr  «rInK  •>■«“  '  w^  "ao.  pCgh“rSlk'’‘T,?t:'‘S2  »«  »«"tP"r  .h-n  hy  ,h.  .orompanytn,  Eln.nri.l  SUtoM.nU. 

iVTf' M  225  m)fl%rthe de.scribed  in  the  papers  pre.sented  I  fnnr  other  mills  have  al^ready  taken :  Canadian  PaciLc  Railway  last  year  tain  before  ^3^; :  Profits  for  the  year  as  shown  in  the  Profit  and  Loss  At 

:evious“r^ur!nrthe  yca^  {he  ^  [Jhemical  pulp  deS  b^  weKare  Smerrafse  ex- '  K%*hf  » 

trrtrNe.«t»  cs/nI/i  tonnnnnn  firct  mnrt  practically  every  grade  of  cooKing  meinoas.  va-F^ur«e  isi  „  .  .  .  .  ^  lecoid.  tViA  vAfkint  th#»v  year  of  $433.6JH).17.  This  reflects  the  .  continuing  difflnilty  if 

_  b  ■  •  •  -  paper,  in  most  paperboard  grades,  applicable  to  all  the  batch  methods'  Even  in  this  country,  ejur  nearest  Again  our  tax  laws  have  oncour-  b  Anmnotiiive  As  earlv  as  industry  as  a  whole  is  experienring. 

sge  bonds.  jure  of  ravnn  of  making  chemical  pulp  at  pre- 1  neighbor,  there  wa.s.  until  a  short  aged  inve.stment  in  equity  capital  "J?*-  ‘^"’"bctitive.  As  earl.y  as 

The  company  ceporled  increased, explasives  plastics  and  ■‘'ont  in  general  use  and  also  to  theitime  ago,  widespread  ignorance  of  first  because  we  have  no  tax  on  R''bain  could  not  set  o'-  The  Company's  plants  are  operating  efficiently,  marhinei 

il^Es  of  ga.s,  despite  a  mild  continuous  pulping  .proce.ss  whichlwhat  made. Canada  tick.  My  guess  capital  gain.s,  and  .second  becaaseilT,  competition  ^‘‘h  ‘he  U  equipment  are.  as  far  as  prartieal.  being  kept  up  to  dai 

•hen  temperatures  were  higher^  thirds  of  all  the  pulp  used  in  "ow  infancy.  At  this  morn-;  is  that  most  of  you  took  your  ideas  we  may  deduct  from  our  personal  ’fopan  and  Ge  •  •  .  ‘  and  adequate  provision  has  been  made  for  deprerlation  ar 

lan  normal,  ^ta  volume  -^old  was  ^^^^^b^cas^of^all  the  pulp  used  in  r^eeting.  four  papers  on  the  1  about  us  from  the  movies,  or  from  income  lax  20  per  cent  of  dividends ‘  obsoleseenee. 

o  -ui'”"  irf  Vo  n,,TG«  ,  K-x-io  -.X  Va-Purge  process  were  presented  I  highly  colored  stories  about  our|received  from  tax-paying  Canadian.'^^boits  In  that  .vear  fnr-jpn  ,  j  ,  ^  ^  ^ 


•  i  •  *  .1-  t*  ‘ij-  t  u-  u  J-  t  J-  1 —  ^  'lU.D.Ci,  con.*5U]iani  lo  me  in-iuceus  wcic  loihu  v/h  ...  wc  mih  in  any  aanger  ,  .  .  ...  *  r\f  utaslfarp 

iggest  project  was  the  binding  of  i  which  di.s.solves.  or  digo.st.s  some  of  I  stitute;  J.  S.  Hart,  head,  chemical  your  movies,  and  in  stories  i''  "f  fi-i^ing  ourselves  in  hock  to  you' 

40-mile  pipe  line  to  complete  he  -  he  sub.stances  in  the  wood  leaving;  j  division;  and  R.  K.  Strapp, !  United  States  magazines.  Canadians  a.s  a  result  of  your  investments  in  f  wH  "hanDen  to  our 

.plication  of  facilities  from  the  the  ceIlulo.se  fibro.s.  With  Va-Purge  head,  chemical  pulping  ‘  generally  were  often  sui-pri.scd  to  Canada.  We  are  full  of  confidence 'b'-  e-''.  What  wdl  ha^ 

awn  underground  .storage^  station ;  steam  under  prc.ssiue  is  first  used;  b  P  country  in  which  as  to  our  future,  and  are  backing  i  %‘"'‘’"b\.^h'‘.lden^^^ 

London.  Ga.s  mams  and  trans-ito  remove  the  air  in  the  minutej  „  ,,  we  were  suppo.sed  to  live— a  barren  that  confidence  with  a.s  much  of  our  ‘b*  national  intome  fiom  cxpoits 

ission  lines  were  al.so  extended  capillaries  and  pore  .spaces  inside  .^°'*owing  the  pie.'cntation  and  ^p%etual  snow  where  own  monev  as  we  can  save  1"^  goods,  if  we  succeed  in  pnc'in, 

Id  improved  in  various  areas  of ,  the  wood.  This  then  permits  ,he  j  ^^/Sfussion  of  these  PaPer.s  a  bnet,^nd  of  perp^ruai^  E.skimos  ‘  lourselve.s  out  of  forei^gn  markets 

'C  company's  system  in  South- 1  cooking  liquor  to  penetrate  statement  by  R.  R.  Edwaids.  vice--  irtriiarxc  wprp  'ahnut  the  onlv  t»  u  ii  *u  -  «  -  !  Please  do  not  conclude  fiom  what 

eslern  Ontario.  'fibres  of  the  wood  mme  promptly  b.'c.sWent  of  Pacific  Mills  Limitc^,  and  India, were  about  the  c  all  those ^  have  been  saying  here  today  that 

Reserves  of  ga.s  in  Ontario  own-  and  more  completelv  Hence  a  much  b'®  ^-se  and  results  attained  with  *'8"®  "'c-  .  ,  u  x.Uxi^  a  -  .  P'Sioyu  am  in  any  way  pc.ssimistic  as  to 

I  or  controlled  bv  Union  Gas-quiekpr  cook  and'  a  more  even  ■‘'"'bhite  pulping  at  the '  We  do  have  much  land  that  looks  w  hen  measured  again.st  your  giant|Canada'.s  future.  It  is  hard  to. see 

impanv.  nr  available  for  con-lprKik  can  be  obtained  and  this  mav  Ocean  Falls  mill  in  British  Colum-  barren  on  top.  and  our  "'"’•cs  can  .size.  Yet  we  are  quite  evidently , how  we  can  avoid  becoming  a  great 
acting,  were  estimated  at  l-52|a]so  effect  economics  by  perniittin®  cead.  A  paper  wa.s  then  be  pretty  bracing.  But,  under  ^/,fbned  to  remain  a  pigmy  if;nation.  as  we  are  already  a  very 

llion  cubic  feet,  as  at  Dec.  31, Looking  with  less  chemicals  at"a  pre.sented  by  W.  H.  Palm,  vicepresi.  barren  .surface,  we  are  di.scovenng|we  can  continue  to  live  according  advanced  and  prosperous  nation. 

.52.  The  company's  nwm  drilling Lower  temneratiire  ard  a  more  dent  of  Hinde  &  Dauch  Paper  Com-  such  wealth  as  to  make_  even  the, to  the  economic  facts  in  our  ca.se  when,  in  all  history,  have  so  few 

rtivity  continues’  tn  be  cxplora- ^pompletcd  pulping'  w'i'th  fewer  Canada,  Toronto,  and  riches  created  by  Aladdin  s  I^'?Pi^‘'PJ^''[‘^'f^'y‘  people  accomplished  .so  much  in 

ry  in  an  effort  to  find  new  re- ,  e_pP  ^  P  Henry  J.  Ostrow.ski.  chief  chemist  seem  quite  paltry.  As  for  the,  very  like  your  own,  but  there  arc  |hp  face  of  such  difficulties  of 

rves.  An  important  discovery  ‘  ~  "x  -  ■  •  ,  ''f  II"'  company's  mill  at  Trenton,  clirnate,  we  feel  it  has  produced  a:m^ked  fundamental  differences  climate  and  terrain? 

as  made  recently  in  Lambton  Technical  Improvements  Ont.,  on  the  use  of  the  proces.s  in  nation  which  has  already  done  Thc  greatest  of  the  economic  dif-  j  fjo  think,  however,  that  our  pro- 

ipnty.  ;  In  layman's  language,  the  actual  straw  pulping  for  the  manufacture  -sorne  fairly  important  things,  and  fercnces  between  our  two  countries igrp.ss  pan  be  held  back  if  our  people 

1  purging  consists  of  introducing  of  corrugating  paperboard  which  is  going  places  in  a  big  way  lies  in  the  fact  that  whereas  you  j  are  persuaded  to  do  things  that  are 

New  Imperial  Contract  |  _  -  -  - i„  the  future.  derive  only  about  six  per  cent  of  out  of  line  with  the  economic  facts 

On  December  15.  19.52  Union,,,,.  ■  -  .  a  •  Ir*  !•  t  .  ❖  ❖  •>  ,your  national  income  from  exportsiin  our  own  case.  What  has  been 

as  signed  a  new  contract  with  !VV|de  EaminaS  03111  |V.arlinq  S  tO  00671  Admittedly,  we  are  .still  fairly  of  good.s,  la.st  year  we  derived  more  d„ne.  or  may  be  done  elsewhere, 

nnerial  Oil  Limited  for  the  pur-,  “  i  Dl  g.  •  LA  m.  I  '"""I’®''-''-  I*"!  I’’**  ■'Sf'Mthan  24  per  cent  of  our  national 'does  not  necessarilv  have  any  rele- 

lase  of  4  3  billion  cubic  feet  for  Cae  Hauifl  R.  PrarA  IrlOnt  111  AAOHirCQl  of  what  is  happening  in  Canada  at;income  from  that  .source.  Of  that  vance  for  Canada.  If  we  try  to  fol- 

e  fiscal  year  starting  April  1.  l/aVIU  Ot  11616  A  new  brewing  and  bottling  “P  1°  north  of  substantial  contribution  to  our  na-  low  too  clo.sely  what  othcr.s  differ- 

.5.3.  and  4.8  billion  cubic  feet  |  _ _  jplant  at  .5930  De  Gaspe  street  in ;  Ihe  border,  we  no  longer  think  of  tional  income,  more  than  half  aro.se ,  ontly  situated  have  done,  we  may 

inually  from  .5pril  1,  19-54.  Dur- '  Fisral  years  ended  March  31»1 ;  north-east  Montreal  will  be  opened  population  as  a  nai  row  frii^e  out  of  our  exports  to  the  Unitedifjnd  ourselves  trying  to  do  too 

g  the'year  ended  March  31,  19.53  i  if-W  ion  June  16  by  the  Carling  Brew-  along  your  Northern  border.  On  State.s.  Moreover,  despite  our  steady ,  much. 

7; _ u.xx.„,j  1  sfi  VTUiir,n;  *  »  in,.x,vx«,.x  ii  — the  contraiv.  we  are  beginning  to  increase  in  urbanization  and  in  .s  A  A 


r.  R.  WHITEHEAD.  President 
NORMAN  .1,  DAWES.  Viee-PresidenI 
HON  P.  H  BOt’EFARD.  Q  C  Hl’OH  MAPSAT 

W.  TAVI.OR-BAII.EV  O.  B.  THORNTON,  O.B.E.  M’.  -I.  WHITEHEAD 

Directors’  Report  to  the  Shareholders 

GENTLEMEN: 

The  financial  position  of  the  Company  at  2nd  May.  19.53.  and 
the  results  from  the  operations  for  the  year  ended  that  date  are 
.shown  by  the  accompanying  Financial  Statements. 

Profits  for  the  year  as  shown  in  the  Profit  and  Loss  Ae- 
coiint  amounted  lo  $3.58.748.31  and  compare  with  profits  last 
year  of  $4.33.690.17.  This  reflects  the  continuing  difficulty  the 
industry  as  a  whole  is  experienring. 

The  Company's  plants  are  operating  efficiently,  machinery 
and  equipment  are.  as  far  as  practical,  bring  kept  np  to  date 
and  adequate  provision  has  been  made  for  depreciation  and 
obsolescence. 

The  continued  effort  and  faithful  service  rendered  by  the 
Company’s  officers,  staff  and  employees  Is  greatly  appreciated 
by  the  Directors. 

Submitted  on  behalf  of  the  Board  of  Directors. 

(Signed)  C.  R.  WHIThHEAD, 
President. 

THREE  RIVERS,  QCE.,  21st  May.  19.5.3. 

B-4 LANCE  SHEET 

AS  Ar  2n(i  MAY,  79.5.? 

.ASSETS 

flRRENT  ASSKT.S: 

rash  nn  Hand  and  in  Ranks  }  IS.RJ.'t.a.l 

Government,  of  Panada  and  I'rovinrial 
Ronds  with  Intere.sl  accrued  —  less 
^SkxTeserve  (.Approximate  Market  Value 

$2.098.fi.i2.9l)  .  2.nii*.3,5:.91 

Accounts  and  Hills  Receivable,  less  re¬ 
serves  .  1,247.«91.,53 

Inventories  as  determined  and  certified 
hy  the  Management  —  Raw  Potton 
partly  manufactured  and  manu¬ 
factured  stork,  at  cost  or  market  value 
whichever  is  the  lower,  less  reserves 
Supplies  and  Phemirals  at  average 

cost  and  not  over  replacement  value  ’.9g1.n.n;,,'l.l  |  R.J^fi.tOR.SO 


’58  352  189  900 1  ting  of  the  traditional  ribbon  by|‘’ea''^-e  that  some  day  our  country ,  manufacturing  production,  the  -What  we  really  need  above  all, 
'  I2..52  8.99!Mavor  Camillien  Houde,  of  Mont- ' 9e  almo.st  a.s  high  as  it  is  wide  charaeter  of  our  export  trade  ha.S|i.s  more  people.  Our  population  i.sl 
893,212  7*2.217  ireai.  will  be  the  main  feature  in  a'^'^d  handsome.  Already  there  are  tended  to  .show  little  change  over  still  far  too  small  in  relation  to  the 


g  the'year  ended  March  31,  19.5.3  i  if-'S-i  '»S2  |on  June  16  by  the  Carling  Brew-  along  your  Northern  border,  un  Mate.s.  Moreover,  despite  our  steady ,  much. 

nion  Gas  purchased  3.56  billion  „„„  ,»*  ,49*o,«  eries  (Quebeci  Limited.  The  cut-  the  contrary,  we  are  beginning  to  increase  in  urbanization  and  in  A  ❖  ❖ 

ibic  feet  from  Imperial  and  other  (,;?(  Earnings  !.!!!'. .!!  2.581352  189,900 1  ting  of  the  traditional  ribbon  by|!’oah2.e  that  some  day  our  countiyinanufacturing  production,  the  What  we  really  need  above  all, 

itario  producers.  Earn,  on  "A"  .  I2..52  8.99 !  Mayor  Camillien  Houde,  of  Mont- '  may  be  almo.st  a.s  high  as  it  is  wide  character  of  our  export  trade  ha-s-js  more  people.  Our  population  i.sl 

Thp  compsny  3 Iso  vpcoivGcl,  fori ^ ork  Capititl  .  89.1,312  782,21?  will  b0  the  m 3in  fc3titr0  in  b 3 ndsomG.  Ali03dy  th0r0  310  tended  to  jihow  little  chnn^e  nveij^Ull  fsr  too  smsl  1  in  relstion  to  thO' 

r  first  time,  the  full  annual  '  four-day  program  of  activities  in-|m  hand  considerable  developments;  the  years.  facilities  we  have  already  created, 

iliimc  of  .5.5  billion  cubic  feet  Annual  report  of  David  et  Frere, ,  eluding  a  reception  to  retailers  of  a''0'J'7'I  *’''en  north  of  the  60th,  We  had  hoped  that  as  a  result  of  with  the  almost  daily  discovery  of 

om  the  United  States,  under  its  Ltce  Montreal  bi.scuit  and  confec-  Carling  products  on  the  Island  north  latUude,  which  the  war-born  increa.se  in  the  sizcinew  natural  re.sources.  the  need  for| 

144  contract  with  Panhandle  Ea.st-  ,:o„prv  enmnanv  s-hows  a  marked  iMoiIreal.  jpromise  to  make  hitherto  barreniof  our  industrial  potential,  we^a  larger  population  becomes  more 

■n  Pipe  Line  Company.  Deliveries  company,  .snovs  a  markea|  provincial  cabinet  macce.s.sible  region.s  important; might  have  broadened  our  export, and  more  pressing, 

r'  the  current  year  started  April!  gain  in  operating  profits  and  Bet,  ministers  will  attend  the  opening  Commercially  and  industrially  w'lth-base.  But  we  still  find  the  bulk  of;  wc  used  to  welcome  as  many  a.s 

earning.s  over  figure.s  for  preced- ,  ceremony,  at  which  the  mainjm  the  next  quarter  century.  The  our  exports  in  .such  raw  or  .semi- 1 400.000  intending  .settlers  a  year 
During  the  year  4.65  billion  ciibic;ing  year.  Earnings  per  .share  on'speakers  will  be  thc  company’s  j  a*''Pla''’o  *7as  altered  our  whole  con- 1  manufactured  item.s  a.s  wheat,  live-'prior  to  World  War  1.  But  thc  best  | 

et  were  placed  in  underground '  the  cla.ss  ‘'A”  .stock  are  on  the  basis  |  president,  C.  O.  Dalton,  and  Mayor'^oPl  ol  what  the  future  of  the  stock,  pulp  and  paper,  lumber,  basc'we  have  been  able  to  accomplish 

irage,  and  2.79  billion  cubic  feet  of  20,631  .shares  ouLstandinc  on  Houde.  A  visit  of  the  bottling  plant !  No''!!'  Hke'y  to  be.  metals,  and  fish.  in  that  direction  since  1914  was  in 

ere  withdrawn.  The  total  m  stor-iMarch  31  last  and  21,104  shafes  a  and  a  luncheon  will  follow.  Percentagewise,  our  population  Last  year  our  agricultural  ex-  19,51,  when  the  total  of  immigrants 

e  at  March  31,  1953  was  5.62  bil-  year  earlier.  The  new  Carling  plant  is  located !g'''’'^I.b  has  been  outrunning  your  ports  were  valued  at  $1.25  billion  was  194,000.  La.st  year  we  took  in 

n  cubic  feet.  Because  of  the  mild  Deprecistion  chsrge  for  year  in  a  huge  building  that  has  been!^'''*'  past  decade  or  so.  Yourjout  of  total  exports  of  goods  valued  1 1 64.000,  and  this  year  about  the 

inter  the  highest  daily  demand  under  review  of  $173,054  compared  entirely  renovated  at  a  cost  of iP^P'^I^imf'  increa.se  between  1938  at  $4.33  billion.  On  the  other  hand,  same  number  is  likely  to  come  to 

d-not  reach  the  record  61.0  niil-|With  $174,893  a  year  earlier,  and,  more  than  two  million  dollars.  and'^P*!  while  ours.  i  manufactured  exports  .such  as  farmjCanada. 

in  cubic  feet  of  thc  previous  .ve.nr.  federal  and  provincial  income  it  boasts  the  latest  in  brewing,  cool-  ^.Ibe  same  period,  was  about  one- ' machinery,  automobiles  and  other;  Without  more  people  we  cannot 
1st  winter’s  peak  was  55,2  mil'ion  taxes  totalled  $276,584  against  $184,-,  ing,  filtration,  storage  and  bottling Tp*'*!'  However,  we  do  have  to ;  rnachinery  totalled  only  $266  mil-  ,  have  a  domestic  market  large 

ibic  feet,  ot  which  29.4  million  283.  Surplus  as  at  March  31  last ;  equipment.  The  carbon  dioxide  admit  that  your  year-end  popula-  lion.  The.se  constituted  the  bulk  of  'enough  to  employ  mass  production 

ibic  feet  came  directly  from  stor-  amounted  to  $1,481,369  compared  com pre.ssors,  for  instance,  are  the  1*®”  ■'*1'’'  "early  11  times  the  our  manufactured  exports  exclu-  and  distribution  methods  on  a  very 

e.  with  $1,319,858  at  the  end  of  the  most  modern  of  any  brewery.  Theis'^e  Il^e  end  of  1952.  sive  of  newsprint.  Value  of  our  I  substantial  .scale.  Without  being 

Union  Gas  Company  i.s  following  previous  fiscal  period.  brewing  kettle  is  the  largest  in  all'  Ip  Ibe  matter  of  gross  national  newsprint  exports  last  year  was  able  to  go  in  for  mas.s  production, 

isely  the  proposals  to  bring  large  Current  as.sets  shown  on  balance  four  Carling’s  Breweries  plants,  l  p"*"  gt’owth  has  also  been  j  over  $592  million.  our  overall  productivity  per  man 

lunies  of  natural  gas  to  Ontario '.sheet  at  $1,109,402  compared  with;  which  means  one  of  the  large.st  in'S0P’P''’hat  greater  than  your  own.  You  can  see  from  .such  figures  hour  must  remain  considerably 
am  Western  Canada.  The  com- ; $1,007,684  as  at  March  31,  1952,  and  the  entire  industry,  and  the  stain-, I^^®  '*"‘1  ‘be  current  that  agriculture  is  still  big  busi-  lower  than  .vour  own;  and  our  wage 

ny’s  report  states  that  in  thisjeurrent  liabilities  at  $216,190  against  less  steel  coolers  are  the  most  mod- 1  value  of  our  gross  national !  ness  with  us:  and  al.so  that  the;scale  correspondingly  lower  unless 

nnection  its  underground  storage  $225,467.  Working  capital  at  $893,-  ern  yet  developed  anywhere.  product  increa.scd  3.39  per  cent  character  a.s  well  as  the  volume  of  our  unit  costs  are  to  become  non- 

;lds  "will  no  doubt  play  an  im-'212  was  up  substantially  from  the  Particular  attention  has  been  wj^d^  ^urs  increase^  by  .308  per;  our  exports  differs  greatly  from ;  competitive. 

irtant  part  in  making  such  gas  1  previous  year-end  figure  of  $782.-;  paid  to  cleanliness  and  air  condi-  i your  own.  The  fact  that  we  ex-'  Our  people  are  being  urged  both, 

ailable  in  ample  quantities  inj217.  Current  assets  at  the  close  ofiioning.  The  air  in  thc  fermenting  I  PP^tP"  imported  so  extensivel.y  day  and  night,  through  radio  and; 

c  ultimate  markets  on  days  of 'the  latest  period  included  cash  of  room  is  as  sanitary  as  that  in  ho.s-|  ▼▼  *06  COmingS  wiOp  last  year  was  a  major  factor  in  thciother  advertising,  to  want  all  the 
ak  demand  and  on  a  basis  as  $83,997.  investments  carried  at  pilal  operating  rooms;  and  the'/Z-Artf  Wacf  Cfir'  '.strength  of  our  dollar,  and  al.so  injthings  Americans  pos.se.ss.  At  thel 

onomically  .sound  a.s  possible.”  '$246,266,  accounts  receivable  of  .soakers,  in  the  bottling  shop,  are''*'^®'**  giving  u.s  an  average  standard  oflsame  time  the  comparatively  small 

Union  Ga.s  now  has  705  regular  ,$339,730  and  inventories  amounting  of  thc  most  advanced  design.  |  Annual  report  of  Gre.nt  West ;  bvmg  little,  if  any.  below  that  pre-|.size  of  the  domestic  market  pre- 

iployees.  and  an  annual  payroll  to  $379,409.  -  Coal  Co.  Ltd,  for  vear  ended  March  i^'”‘bng  m  the  United  States.  i  vents  the  payment  of  wages  as  high 

$2,631,000.  which  is  an  nicreasei  DeGaspe  Beaubien.  P''P‘‘'‘bP"I; rUanna  Cai«  shows  a  marked  deeline'  _ ~ 

$404,000  over  the  previous  year.'points  out  in  report  that  the  in-IVEOllirOI  Lnafl^6  lOr  in  net  earnings  after  all  charges ; 

le,  company's  payroll  has  practic- !  crease  in  net  profit  for  thc  year  _  L  II  Pi  x  from  previous  year's  figure  at 

V  doubled  since  the  1948  fiscaLwas  realized  in  spite  of  major  re- ,  |  m'f|0y||  .$.303,082,  equal  to  47  cents  a  share  J*  ^  ^  'D  f Ji 

ar.  pairs  and  alterations  to  the  Cham-j  on  combined  ’’A”  and  "B"  stocks  t.  JjllSlllCSS 

At  the  annual  meeting  lo  be  plain  street  plant  to  adju.st  its  cap- j  -  a.,,  compared  with  $463,0.53,  equal 

Id  in  Chatham  on  June  25.  share- jacity  to  the  new  Hochelaga  .street.  Purchase  by  Combined  En-  fo  72  cents  a  share.  In  directors"  . 

Iders  will  he  asked  to  consider  a  i  baking  department.  Company’s]  .  '  report  J.  R.  Brodie,  pre.sident.  at- i - 

■law  authorizing  the  directors  to '  manufacturing  facilitie.s.  he  .says,  terprises  Ltd.  Will  Inrolve  tributes  the  droo  in  earnings  laree-  1952  Change 

stitute  a  formal  peasion  plan  for  have  been  maintained  in  a  high,  'v  to  3he  extreL  mildnest  orfhe  I  ^  *  »  * 

p  benefit  of  employees.  'sate  of  efficiency.  »  'winter  which  drastically  affected  Debits  .  1  mnnihs  44,4in,o«R,ooo  .■w.4.‘)a.78i,non  i  15  5 


PROPERTY' 

Real  Estate.  RnildinEs,  Plant.  Marhinpry, 

etc.  at,  rost,  less  amniints  written  off  18,99,5,975.53 
I. ess:  Depreriatinn  anti  Ohsolesrenre 

prnvidetl  .  I2,l92.7nt.«7 

INVESTMENTS 

Wholly  Owned  Siihsidiarv  (ompanies 
(Estimated  Reaiizable  Value  as  ot 
this  date  *1.004.934.40) 

DEFERRED  CHARGES 

I'nexpirrd  Insiiranre,  Prepaid  Taxes,  etr. 


Signed  nn  behalf  n(  the  Hoard, 
(Signed)  C.  R.  WHITEHEAD. 

Direrlnr. 

NORMAN  .).  DAWES. 

Director. 

LIABILITIES 


.'.■•1.281.4’ 

’.08.3,000.00 

3.37.183.90 

34R.809..3’ 

9.51’. 3.3 

’00.000,00  *  ,3.,501.0R7.17 


”651  NmOC  giving  u.s  an  average  standard  oflsame  time  the  comparatively  smalL 

I  Annual  report  of  Gre.nt  Wpet  i''''’P®  little,  if  any.  below:  that  pre- 1  size  of  the  domestic  market  pre- 
I'Coal  Co.  Ltd.  for  year  ended  March  States.  ;  vents  the  payment  of  wages  as  high 

31st  19,52  shows  a  marked  decline '  ~ _ ~  _ _ _ ' 


iilwl  ^liail^C  rui  in  net  earnings  after  all  charges; 

I  II  >1  from  previous  year's  figure  at 

rnOUll  CleVSTOr  .$.30.3,082,  equal  to  47  cents  a  share 

on  combined  ’’A”  and  "B"  stocks' 
as  compared  with  $463,0.53,  equal 
Purchase  by  Combined  fn-  'to  72  cents  a  share.  In  directors" 
.  .  J  ,  ^w.|j  I  I  report  J.  R.  Brodie,  pre.sident.  at- 1 

terprises  Ltd,  Will  Invo/ve  tributes  the  drop  in  earnings  large- i 
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No  Change  in  Manage- \  ^y  to  3he  extreme  mildness  of  the! 

Z  ’  winter,  which  drastically  affected: 

meat  or  Policies  Icoal  consumption.  An  increase  in' 
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Many  People 
are  surprised 

when  they  realize  the  many 
and  varied 

trust  services  offered  by  the 
MONTREAL  TRUST 


I  Executor  and 

•  Trustee  o  -.iriiics  and 
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Powder  pi  oduclion  -  3  mos. 


.  Trustee  ot  insurance 

.  Trustee  of  .^^_cnt  Etmds 


indo---^^  nf  StoeVs  and  Bonds 


*  Tr^n^er”  Agent^and  Rond  Interest 
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:  .A  COMPANY  THAT  ^  .oy. 

r  .  c»i  ,  „  xx««  »l  K.IW”'"*- 

MONTREAL  TRUST 

Cnmpany 

Head  Otbee:  511  PLACE  D'ARMES,  MONTREAL 

OfMClS  IM  PHINCIPAl  CANADIAN  CITIIS 


I 


meat  or  Policies  Icoal  consumption.  An  increase  in  Demand 

j  -  I  depreciation  provision  to  $206,3761  Savings  Deoosits 

'  '  Announced  by  M.  O.  Simpson.  f*’onn  $176,555  also  contributed,  the!  Current  Loans  . 

president  of  Combined  Enterprise^  president  states.  |  L‘fe  insurance  Sales— 2  mo 

ILtd-,  i.s  purchase  by  his  company;  Working  capital  at  the  end  of  the  DOMINION  finance 
I  of  Turnbull  Elevator  Co.  Ltd.  the  !  latest  period  amounted  to  $666,836,'  Total  Revenue — 1  month  .. 

largest  all-Canadian  elevator  down  from  the  preceding  year's:  Expenditures  . 

!  manufacturer.  With  the  exception  $1.4.53,488.  This  decrea.se  reflects!  -uiplus . 

jof  representation  on  the  board  of  total  capital  expenditures  slightly  bi'SIne.s.s  co.nditions— d.b.s. 
j  directors,  it  is  pointed  out,  there  in  excess  of  $1  million  provided  I  General  Economic  situation — 
will  be  no  change  in  management  from  current  assets.  i  index  of  industrial  Produetion — 

or  company  policie.s.  Mr.  Simpson  Extra  expenses  were  incurred,!  Feb'v .  i9,35-.3fl  equals  ino 

ihas  been  elected  chairman  of  th^e  report  states,  to  develop  the  mar-j  General  Business 

board  of  directors  while  W.  G.  ket  for  the  company s  new  Roselyn  Mineral  Prodnetinn 
'Turnbull  will  continue  a.s  president  coal.  Abnormal  rainfall  and  lack;  Gold— 2  mos.  Ounces 

jof  Turnbull  Elevator  Co.  Ltd.  of  a  steady  steel  construction  crew!  Cement— 3  Mo.e . Bb'.s! 

I  Directors  of  the  company  are,  Mr.  delayed  construction  work  and;  Asb«tos-3  mos . Tons 

'Simpson,  Mr.  Turnbull.  M.  C-  Staf- i  production  work  was  delayed  toi  Coal— 4  rnonths  .  Tons 

;  ford.  R.  L.  Williams,  H.  M.  Hall,  I  the  extent  that  earnings  received;  Manufacturing  Production— 

;  H.  C.  Walker,  Q.C.,  and  M.  O.  j  no  benefit  in  the  year  under  re-|  ri?,Y,’,._!o  19)5-39  equals  too 

Simpson.  Jr.  j  view. '  "Gratifying  reception"  was;  Leather  aYots  Shocs-2  mos.  Prs! 

I  Other  officers  are,  Mr.  Stafford,  accorded  the  coal  when  it  w'as  JV'ewsprint- 4  months  .  Tons 

'general  manager.  Mr.  Hall,  comp- j  shipped  to  test  the  market.  months  .  Tons 

'troller,  A.  E.  Cutler,  secretary  |  Negotiations  have  taken  place  Fin^e  pY^?—?  months .  Tons 

treasurer.  Mr.  Simpson  Jr.,  assist-;  with  re.spect  to  The  company’s  oil  Steel  Ingot— .3  mo.i.  ! . Sh  Toas 

ant  secretary  treasurer.  ’  holdings,  but  so  far  the  company's  Pig  Iron  -.3  mo.s .  Sh,  Tons 

Turnbull  Elevator  Company  was  'Ierms  have  not  been  met.  AX'salTs‘’-^"■‘ma;^ ! 

originally  founded  in  1880  by  the;  Paint,  Varnish  Sales—  2  mo 

late  Michael  Tui-nbull,  father  of'CGE  BuVS  VanCOUVCr  RXed°mrolTu“m-3  mos 

the  present  president  and  one  of  Manufacturm?  Invcnmnetf’- 

the  first  elevator  manufacturers  ini^lfe  TOT  VrarehOUSe  Construction  Contracts,  J^m 

Canada.  Its  plant  and  head  office  _  Canadian  General  FOREIGN  XRADE- 

is  in  Toronto  with  branches  in  all  giggjrjg  Company.  Limited  has  com-  Total  Exports  . 

principal  Canadian  cities.  pleted  the  purchase  of  a  1.3-acrc  Total  imports  . 

Combined  Enterprises  Ltd.,  industrial  site  on  Broadway  Avenue  . 

frtrmed  by  Mr.  Simpson  in  1945,  East,  at  Nootka,  in  Vancouver.  The  ToUi  Balance  . 

al.so  owns  the  following  subsidiar-  property  had  been  previously  owned  u'k  Bafa'iwf . 

ies,  Gutta  Percha  and  Rubber  by  the  Pacific  Mills  Limited. 

Limited,  the  large.st  all  Canadian  Present  plans  call  for  develop- '  OOMESTIC  TRADE — D.B.S. 

,  rubber  company,  Stuart  Brothers  rnent  of  a  portion  of  the  property  Chain  Store  Sales  . 

Company  Limited,  manufacturers  for  warehousing  purposes,  the  first  pY,2,2is!r.. 

|nf  essential  oils  and  flavour  con-jstep  in  a  long-range  program  aimed  Wholesale— April  ’35-.39  equ: 

centrates.  Snap  Company  Limited,  at  t>e  eventual  transfer  of  CGE’s  Farm  Income  . . . 

I  manufacturers  and  distributors  of  Vancouver  operations  to  the  site.  It  Rail  Carloadings  .  ..  Week  I 

Snap  Hand  Cleaner,  household  is  anticipated  that  some  of  the  com-  prices— ”d  *”***'  . 

cleansers  and  industrial  soaps  pany’s  operations  will  be  located  at  wholesale  Prices,  Apr.  ’.35-39  equ 

.and  cleaners;  Conant  Paints  the  new  site  late  this  summer.  Consumer  Index!  ,\far.  1949  equ 

!  Limited,  household  and  industrial  l''he  C.G.E.  offices  in  Vancouver  Comb.  Stocks.  Mar.  ‘35-49  e 

paints,  and  Airkem  Sales  and  Ser-  will  continue  at  their  present  loca-  •'t')-  Bond  Yields  Mar.  .35..39eq' 
i  vice  Canada,  distributors  of  air  tion  at  1095  Pender  St.  W.  grain  ST.ATISTICS — Bushels — I 

'fresheners  and  odor  counteract-  - Wheat  in  store,  May  28  (bush 

_  Purdy  Mica  Reports  ^’Sr^er” 

B  I  1.  ..1.  Greater  Net  Loss  ;raii.w.avs  earnings 

'Steep  Rock  Output  ®  xx-  xx-  u  *  c.n.r.— April— 

'■  T*  •  A  I-  J  Purdy  Mica  Mines  Ltd,,  reports  r.-ne- 

;iS  Running  Ahead  net  lo.ss  of  $2,734  for  the  year  end-  Operating  F.xpense.s  !!.!.!! 

‘  Toronto. — During  the  early  weeks  cd  Dec.  31.  1952,  This  compares 

io£  the  1953  shiping  season,  ii'on  with  a  net  loss  of  $612  in  the  pre-  Nm  Revenues  . 

lore  production  of  Steep  Rock  Min-  ceding  year. 

!ing  Company  has  been  running  far  m.  A.  Thomson,  president,  states  Operating  Expcn.ses 
I  ahead  of  comparative  1952  figures,  in  report  the  company  has  can- 

'As  of  May  31  the  northwestern  On-  celled  its  option  on  the  gold  mining  Revenue  . 

itario  producer  reports  shipments  of  claims  in  Dutch  Guiana  on  the  c.P.R.— April— 

1251,5.34  gross  tons,  nearly  triple  the  recommendation  of  its  mining  en-  onSratint'’ . 

!  1952  figure  at  the  same  date.  gineer.  Negotiations  are  in  progress  ^  . 

Although  the  Errington  under-  for  reimbursement  to  the  company  Net  Revenues  . 

ground  mine  is  now  reported  in  of  expenditures  on  the  project.  Two  Months :— 

lore  and  sections  of  the  orebody  at  - - - Gro.ss  Revenues  . 

the  Hogarth  open  pit  have  been  Canada  imported  24,534,824  lon.s'  Operating  Expense.  . 

exposed  for  mining,  all  production  of  coal  in  1952.  of  which  80  per,  Met  Revenues 

is  still  coming  from  the  original  cent  went  In  Ontario  and  19  peri  (*)  Crop  Year. 

!  ‘  Errington  open  pit  I  cent  to  Quebec.  d— Deficit. 


Bank  Debits  .  4  mnnihs  44,410,088,000  ."W, 4.38, 781 ,000 

(‘harlereri  Ranks — .Apr.  .30 

Demand  Deposits  .  .3.113,6fiO.OflO  2  889.000.000 

Savings  Deoosit.s  .  .5,106,000.000  4.757.000.000 

Current  Loans  .  3.372.000.000  2,845.000.000 

Life  Insuranee  Sales — 2  months  .30.3,900,000  251,700.000 


268.774.000 

ia9..348.nO0 

79.426,000 


1.104.787 

4.95,5,127 

210.658 

,5.477,Of(0 

262.4 
17.841.264 
6,697.000 
1.577,.399 
2,903,6.32 
176,849 
63.008 
l,0,39,6a5 
708. .360 


265, .319.000 
165.705.000 
99,614,000 


Cl'RRENT  LIABILITIES: 

Accounts  and  Bills  Payatile  * 

Rank  l.oans  —  secured 
Operating  Expenses  and  .Arerued  55’ages 
Provision  for  Mnniripal  and  other 

taxes  .  . 

Debenture  Interest  .Aerriied 

3'77„  Debentures  due  1st  Marrh.  1954 

DEFERRED  LIABILITIES 

For  Machinery  and  Eqiiipmenl  Purchases 
DEBENTl'RES 

Authorized  .  $ 

Issued  — 

Series  ".\"  li.,".  Serial  Debentures  * 
I. ess:  Debentures  matured  and  maturing 
1st  March,  1954  . 

Balance  due  *‘200.000.00  annually  1st 
March  19.55  to  1961  inclusive 
PROVISION  FOR  RESEARCH.  PI.ANT  IM¬ 
PROVEMENTS  AND  CONTINGENCIES 
PROVISION  FOR  INCRE.ASED  COST  OF 

REPLACING  FIXED  ASSETS  . 

CAPIT.AL  SI  OCR 
Aulhori/.ed  — 

5’5,000  shares  of  No  Par  \‘ahie 
Issued  — 

.349.515  shares  fiillv  paid 
t'NDISTRIBL'TED  INCOME— REINVESTED 
IN  THE  BUSINESS 
Ralanre  as  at,  2nd  May  1953 


MONTRK.AI,.  20th  May,  1953 

5’erified  as  per  our  renorf  of  this  dale. 

(Signed)  RIDDELL.  STEAD^  GRAHA.M  A  HUTCHISON, 

Chartered  Arrnuntants. 

Auditors. 

THE  WABASSO  COTTON  COMPANY, 
LIMITED 

PROFIT  AND  LOSS  ACCOUNT 

FOR  THE  YEAR  ENDED  2nd  MAY,  1953 

Profit  for  the  year  ended  2nd  May  19.53 
before  providing  for  the  iindernnled 

items  .  *I..37.5.I77.3* 

Transfer  from  Inventors'  Reserve  .  180.000.00 

Revenue  from  Investments  .  8.5.840.76 


Depreciation  on  Property  and  Plant 

Debenture  Interest . 

Directors’  Fees  . 

I.egal  Fees  . 

Exeeiitive  Salaries  .  . 

Provl.sion  (or  Government  Taxes 


820.118.28 

81,838..38 

8.280.00 

1S.’73..51 

57,959.70 

280.000.00 


Cndistrihiiled  In- 


22.3.5 
16,699,482 
5.484,000 
1.876.018 
3,024.478 
181,933 
66,29  > 
962.293 
649,070 


jSteep  Rock  Output 
is  Running  Ahead 


Auto  Sales — 4  mas .  Units 

Paint,  Varnish  Sale.s—  2  mos.  $ 

Crude  Oil — 2  mos .  Bbis. 

Refined  Petroleum — 3  mos..  BbIs, 
Manufacturing  Inventories  —  Feb. 
Construction  Contracts,  J-nuary  .. 


Total  Imports  .  .3  mos. 

Total’  Trade  .  .3  mos. 

Total  Balance  .  .3  mo.s. 

U.S.  Balance  .  ■'(  mo.s. 

U.K.  Balance  .  3  mos. 


Chain  Store  Sales  .  .3  mos. 

Department  Store  Sale.s  . .  4  mos. 

Retail  Sales  .  .3  mos. 

Wholesale — April  '3.5-39  equal  109 

Farm  Income  .  2  mos. 

Rail  Carloadings  ...  Week  May  21 

Do  cum.  total  . 

PRICES— D.B.S. 

Wholesale  Prices,  Apr.  ’.35-39  equals  100 
Consumer  Index.  Mar.  1949  equals  100 
Ind.  Comb.  Stocks.  Mar.  ‘35-49  equals  100 
Ind.  Bond  Yields  Mar. ‘.35. .39  equals  100 
GRAIN  ST.ATISTICS— Bushels— D.B.S. 

Wheal  in  Store,  May  28  (bushels,  .. 
EMPI.OYMENT— D.B.S.— April  1st— 

General  Index  . 

RAII.W.AVS  EARNINGS 
C.N.R.— April— 

G10.S.S  Revenue.s  . 

Operating  Expenses  . 


HP.  16,691.244,000  15,49.3,717.000 


174.740 
16,160,962 
•-30,053,000 
28,527,000 
3,909.900,000 
99  554,500 


01. ‘1,000.000 
998,200,000 
1.911,200,000 

—  54.300.000 

—  189.700.990 
i-  29,300,000 


236.245.000 
280.731 -.nOO 
2,.502.943,090 

2,787,800.000 

7.3.84.3 

1,47.3.680 


119,2,52 
14.206,141 
7,382.000 
24,015.000 
3,727  100.000 
15, 324, 300 

1.001. 800.000 
916,100,000 
1,917,900,000 
1-  85.700.000 
—142.300.000 
1-  89,200,000 


218.164,000 

250.650.000 

2.. 314.547.000 

2.825. . 500  000 

81,80.3 
1.. 54.3 ,9 1.3 


UNDISTRIBUTED  INCOME  — 
REINVESTED  IN  THE  BUSINESS 

As  at  2nd  May  1953 

Ralanre  at  rredil  3rd  Mav,  1952  .  *  ’,.555,110 

Deduct:  .Adjustment  affecting  prior 

years  . .A .  42.193 


Add:  Balance  as  per  Prnfii  and  I.nss 
•Arroiint  for  the  vear  ended  2nd 
May  1953  . 


Deduct:  Dividends  paid 


2.871,425.24 

.349.513.06 


.)9. 766.000 
.i."'. 136.000 


Net  Revenues  . 

Fniir  Months: 

Gross  Revenues 
Operating  Expenses 


Net  Revenue 
C.P.R.— April- 
Gross  Revenues  . . . 
Operating  Expense* 


Net  Revenues 
Two  Months:— 

Gro.ss  Revenues  , 
Operating  Expenses 


224.998.000 

222.464.000 


I49.4.'X)..3I6 

142.9.34.8.38 


53,72.3,000 
51 .602.000 


215.466.000 

208,239,000 


.3.5.945,0.32 

•34.188.175 


143.779,422 

1.38.992,80.3 


9.,532.000  : 
14.225,000 


(  .3.714,096 
1  .3.374.885 


Net  Revenue* 
(a)  Crop  Year, 
d— Deficit. 


OBTAINABLE  FROM  ALL 
CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


,  I  I  federsl  fifild  here  and  in  moat  of  the 

Hne  rinaticial  Tini6S  ....  ^  a 

■  ■  *1  Aside  from  the  delay  in  reachinp  a  de- 

FSTABLisHF.n  1912  cision  which  is  involved  in  the  alternative 

**”’’"'Xnrr;:r?v  J  Tin,^  svstem-a  bad  thing  as  it  leaves  the  . 

i  elector  in  the  dark  as  to  just  whether  or: 

.  .  ... - i  he  has  a  government  at  the  helm — it  is^ 

r.  c.  FRTi. . President  and  Man.-Fditor  |  rniich  Open  to  question  as  to  whether 

1.  'young !  it  achieves  its  major  objective.  The  idea  is  At  mn*  ust. 


Pioneers  Wanted  For 
The  Far  North 


the  government’s  funds  are 
low.  It  has  lost  the  faith  of  many 
Folsom  of  the  workers,  without  restoring 
EiUll-VK  m:  vb  Mama  ;  business  men.  tJie  farmC 

ers  Or  thc  .soldicrs.  .\ppeals  for  na- 
r.Dieie  IM  |  tional  solidarity  in  the  face  of  ima. 

CRISIS  IN  ARGENTINA  I  gined  threats  from  abroad  are  o( 


By  E.  C.  ERTL 


!  The  Argentine  has  had  to  tighten  !]ime  use  when  the  nation’s  prob^ 
his  belt  before,  and  last  year  he  lems  are  so  obviously  internal  in 

.did  it  without  protest.  If  he  is  pow  origiri.  Th^o  /"If, 

I  .•  ..1  •  .u  *  ternative;  The  increasing  use  of  po- 


Canada’s  northern  wealth  attract  the  population,  it  as  just  as  plentiful  as  they  are  far-  ""'’I'*’  lOftive,  the  reason  is  that  the  methods.  It  ma.v  not  be  Ion 


I  regime  has  reached  a  point  in  time .  before  General  Peron’s  police! 


iUBSCRIPTION  PRICF:  In  Canada  and  the  United  King¬ 
dom.  f.SiiO.  Flsewhere,  fS.OO  (Canadian  (tinda.) 
ABVKRTISING  Rate  Cards  on  appliratiim  at  all  onr 
offices  or  from  Jiny  responsible  Advertising  Agency. 


that,  where  there  are  more  than  two.partie.S  omciarw.,.  oe  a  co.on.zauon  nevempmeni  |tner  to  me  .,num.  ^  operates,  instead  of  marshalling  demonstra- 

in  the  field,  the  voter  mav  indicate  hi.S  .sec-  concentrated  attention  they  de.,from  the  country  as  a  whole,  rather  Geologists  who  .study  cmit.nental  ago,  I  tors  on  the  Plara  de  Mayo,  arc  busy 

ond  choice  which  would  count  in  the  event  ®‘'>'VC.  Considering  the  few  people,  than  one  from  various  countries  to , structures  rather  than  the  more  ,^^^  intensive  period  of  mourn- ; , 
of  aiiv  one  party  failing  to  obtain  a  majoritvi'Vhhe  or  E.skimo.  living  north  of  ^various  areas  of  a  new  continent,  .local  depositions  are  about  "Rreed,.^g  - J 


I.ONnVN.'7NG.':^«'^BI»h„p!g«Te';  Ex'  2;  Davie,  *  Co.,  |  fixed  idea.S  as  tO  which  party  he  wants  *®  ■"‘’"P'y  Whichi.step  of  Canadian  PPhhcal 

raR.s.'^;RrNVF:'r9  «...  Rich....«.  ’  i?keTv"as'^not  TThTo'^  a^v^v  ^'hf 'second  ^  brwhfc"  doeT^olTel  thV'canL.'Tr  InL  ^;peaking.  have  so  far  been  tested.  IrSncy  t^t^  Hgh^anrit  ii 

NEW  YORK:  III  Broadway,  R.  S.  Farl.y,  R.pr.s.n.a.W.,  J.kely  as  not  to  thl’OW  axv  ay  the  SCCOnd  ,^^^^  j  more  I  unlikely  that  they  can  be  appeased 


Dividends  COMPOUNDED  Cenlinually 
5  3%  INCOME 

Av«r«gAW  4  QUs.  Endtd  ^»tc^  31,  1953 


Devoted  to  the  interests  of  the  invest- 
ivg  pnbUc  in  the  belief  that  the  con- 


choice,  with  possible  dangerous  results. 

,  The  famous  British  cartoonist  of  the 


fidence  of  cnpitnl  «  e.s.se?i(ini  to  the  i9i4.ig  war  instituted  a  saving  which  still 

stnhilitu  of  fionnee.  the  prosperilv  of  ft,;.  von  i-noxv 


iworthwhile.  ^drawing  to  a  most  successful  con-, hungry  world  are  not  likely  to  he  hy  the  ma.ss  arrest  of  shop- 

Aside  from  native  trapper.s,  mis-  elusion.  .boosted  sharply,  unless  a  more  sys- ,  ^mopg  the  very  poor  and  very 

.•^ionaries  and  the  occasional  in-l  Nor  would  it  be  foolish  to  assume  |  lematic  breeding  of  reindeer  and ;  there  is  still  faith  in  the  re- 


indnstr^  and  the  development  of  our  used  frequently  to  this  day  if  \  OU  know  prospector  nobody^  had  come  that  the  strangers  within  our  gates  cariboo  are  attempted  than  has.gime,  but  the  artisan  and  lower 

^  _  1 _ AA _ _ A-.  !a»*  r  P  I-  4/  I  .  I  /vioce  Alom^nte  nrVitpVi  r\nne> 


of  a  better  'ole  go  to  it".  So  far  a.s  our  elec¬ 
toral  system  is  concerned,  we  still  have  to  _  _  ,  .  . .  .  . . . 

MONTREAL,  FRIDAY,  JUNR_12.  19M  !  find  a  "better  ’ole.”  ncccs.sary  to  have  a  closer  look.  jment  to  make  the  northern  desert  i  hold  is  still  somewhat  of  a  guess,  j  food  .shortages  and  rocketing  prices 

,  .  ’  ,  ^  j.  i  -  The  new  Advisory  Committee,  bloom.  the  gradual  warming  up  «fjhe  ^P«stjew^w^^^^ 

Community  Plannmq  and  Canada  S  HoW  Comoulsorv  Arbitration  "P  government  at  Ot-:  visitors  from  Scandinavia  and  has  already  resulted  in  the  finding 

'  ”  now  ^OmpUISlOry  MrOIIIOIIUII  tawa  to  advise  it  in  all  problems  particularly  were  interest-  of  various  warmer  water  fish,  (he  government's  days  are  number- 

Economic  Development  ,  Can  Be  Avoided  "<.r.h.'ci.i.i.n  .„d  ,h.y  h„rd  .h«  ^  'IfS/ir;; 

A*  (Id  D  onf  efarro  nf  CanaHa’s  f*(’(inomic  v  .  'economic  and  social,  should  have  something  officially  |  g  g  g  made  it  difficult  for  his  people  to 

At  the  proent  .stage  of  (.  anaua -s  economit  pointing  out  that  the  Canadian  Con-  j„  itself,  This  ^bout  her  “Lapland”.  1  culture  in  the  far  north  .should  not  fj^d  any  alternative  to  him.  But 

development  it  i.s  good  to  .see  an  intelligent  jrress  of  Labour  will  fight  any  move  for  ^.ju  hp  particularly  .so  if,  as  isj  far-fetched  to  grant  be  underestimated.  The  growing  the  late.st  crisis  ha.s  revealed  ex- 

approach  to  town  planning  as  evidenced  in  compul.sory  arbitration  of  labour  dispute.s, 'ns„al,  the  immediate  needs  for  !‘bese  northern  Europeans  that  they  j  season  is  relatively  short  but  ""I  ^he^e  ^a^e  '’'i^ow^  no ‘"cushion^  on 

the  Community  Planning  Week  which  was  Donald  MacDonald,  CCL  secretary-treasurer,  rniiita,.y  „fety  should  create  short  ”"  t”ch  us  a  lot  that  nobody  else , impossible  for  the  systematic  grow-  ^hich  to  fall  back  if  fresh  ditficul- 


to  know  the  north  really  well,  until!  are  intere.sted  only  in  .supplying  us  |  hitherto  been  the  ca.se.  What  ^he  j  (o^ronlsmo' have'^got 

military  defence  problems  made  it 'with  bulldozers  and  other  equip- 1  fisheries  of  the  Arctic  ocean  may|f,gj,j.  (he  end  of  their  tether.  The 
ncccs.sary  to  have  a  closer  look.  jment  to  make  the  northern  desert  i  hold  is  still  somewhat  of  a  guess,  j  food  .shortages  and  rocketing  prices 

The  new  Advisory  Committee ,  bloom.  h'‘h""«b  the  gradual  warming  up  ^f^^he  ^pastjew^weel« 

.set  up  by  the  government  at  Ot- j  Visitors  from  Scandinavia  and  1  has  already  resulted  in  the  finding  j,  sign  that 

tawa  to  advise  it  in  all  problems  particularly  were  interest- j  of  various  warmer  water  fish,  (he  government's  days  are  number- 


jot  the  north,  civilian  and  military,  | when  they  heard  that  Canada  j  slowly  moving  northward.  jcd  it  General  Peron  has  succeedeel 

ieconomic  and  social,  should  have  i intended  to  do  something  officially  j  The  longer  term  growth  of  i  his  pe%le  - 


about  her  “Lapland”.  1  culture  in  the  far  north  .should  any  alternative  to  him.  But 

It  is  not  too  far-fetched  to  grant; be  underestimated.  The  growing  the  latest  crisis  has  revealed  ex- 

these  northern  Europeans  that  they  ;  season  is  relatively  short  but  ""!■  nn''^  nn 

*  .  There  are  now  no  cushions  on 
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ning  A.s.'Snciation  of  Canada,  which  i.'<  Claiming  that  it  upset.s  the  principle  of  nomic  future  of  that  vast  part  of;With  their  countries  simply  be- : the  Peace  River  di.strict.  They  alone 

.soring  the  movement,  in  connection  with  collective  bargaining,  Mr.  MacDonald  de-  (he  country.  Icau.se  at  last  we  would  meet  with  believed  in  a  ninety  day  growing 

the  "week"  the  first  step  of  an  over-all  po.ses  that  compul.sory  arbitration  "does  not  Onc  of  ’the.se  long-term  consid-  Problem.s,  problems  they;sea.son  and  in  commercial  wheat 

nian  is  outlined  The  folder  points  out  that:  I  achieve  the  results  its  advocates  claim,  for  prations  mu.st  be  population -a  have  solved  .succe.s.sfully  centuries  po.ssibilitie.s.  Today  these  things 

'  ‘  *  -  if  nnifbor*  «fr\Tic  cfrilroc  nnr  Tmnm\*PS  inHll.c:-  RgO.  are  a  reality. 


...  ‘  xL  J  u.  it  neither  stop.*^  .'^trikes  nor  improve.'^  indu.s-  weii-scttied.  reliable  population. 

"Such  a  plan  will  ensure  the  orderlv  celations."  integrated  into  the  economic  re- 


growth  of  all  the  physical  needs  in  the 
community.  It  can  .safeguard  your  pocket- 
book,  protect  your  property  from  deteriora- 


trial  relations."  integrated  into  the  economic  re-  S"'*  studies  and  conservation,! 

We  have  no  doubt  whatever  that  manage-  sources  and  capable  of  adjusting  -'""^ething  which  we  have  neglect- 1  The  matter  of  power  resources, 
merit,  in  general,  would  agree  with  the  main  itself  to  the  rigors  -  .somewhat  i  too  long  in  the  .southern  probably  will  require  close  .study., 

thesis  of  the  CCL  executive’s  argument:  overestimated-ot  the  climate.  -ill  probably  get  immediate  ; There  are  many  streams  of  eonsid- 


area.s,  will  probably  get  immediate  j  There  are  many  streams  of  eonsid- 


tion.’  Harmonious  land  ua'e  under  the  plan  that  '  compulsory  arbitration  '  is  ju.st  a.;.  I.  1.  n,„„  than  „a„,  ,h„  ,ur  Under  ronuiu^ 

_ . . 1 . fr...  obnoxious  to  manairement  as  it  is  to  labour,  .centres  of  population  development  -•'!  not  be  feasible  merely  to  ,  Ih  g  „  ' 


Will  guarantee  attiactue  locatlon>  for  n  V  bargaining  is  much  more  prefer-ji"  the  more  distant  future  will  be  P"t  down  a  development  of  re-jArctic  ocean.  But.  If  a  develop, 

schools,  playgrounds,  conveniently  located  J^^le  viewed  from  anv  angle  '  but  onlv  if  both "car  the  known  or  antici-  ''""'ces,  supported  by  or  .support-  ment  of  atomic  energy  for  utlhtar- , 
shopping  areas,  all  of  which  tend  to  increa.se  •  .  .•  dismite  are  sincere! V  nrenared  P^ted  .sources  of  minerals;  but  they!"*:  »  military  e.stabli.shment;  it  wilL'an  purpo.ses  is  to  be  tried  nut., 

the  Trice  ot  nearby  residential  land  Im-  t^bary-aim  All  too  often,  hTecer.  the  Tion  .h„,„u  h.  confined  to  then,  be  .Imo,.  „  n«c,,..ry  to  ...  to  l.iwh.r.  b..,.,  to  do  I.  then  In  ,h. 

proved  streets,  more  parking  spaces  bolster  jpcoiygd  prefers  to  use  the  big  stick  of  a  developments  will  have  a  | 

the  value  of  commercial  and  industrial  it,,  u  l.s  indeed  a  grandiose  dream  re  of  seltsufficiency  for 

properties  which  they  serve.  original  demands;  which  can  hardly  be *=®"®”tion  ®  per'o  o  ime.  .  ronsideratinns  win  stiii  rarrv 


proved  streets,  more  parking  spaces  bolster 
the  value  of  commercial  and  industrial 
properties  which  they  serve.” 


These  are  worthwhile  objectives;  and  properly  characterised  a.s  bargaining. 


■  may  enjoy,  relative  to  the  develop 


ast  a  period  of  time.  !-'■!  move  by  plane;  not  if  eeono- 

One  trusts  that  our  economic  and^'c  considerations  will  .still  carry 


they  must  be  viewed  with  more  than  a 
modicum  of  regret  by  the  authorities  in 
several  of  our  older  urban  communities 
which  are  todav  faced  with  a  task  compar- 


It  appears  Bhat  the  question  of  compulsory  prities  and  preju-  /®®P‘"K  h.self  well  enough  posted  highway  should  not  prove 

aihitration  must  be  seiiousK  considered  which  tend  to  make  everv  *"  recent  years  on  how  they  do '  i'YiP"-‘'S'*5'f!  '•"d  it  is  here,  in  this 

.sooner  or  later  failing  a  le.ss  uncompromis- community  think  of  things  in  Siberia,  across  the  water  particular  field,  that  the  question 
ing  policy  on  the  part  of  labour.  Industrial  |  centre  of  the  universe,  from  Canada,  for  that  we  may  have  "f  free  enterprise  ver.sus  govern- j 


Jment  of  their  country.  It  .somehow,  P"iitical  intelligence  has  b  e  e  n  :  S"me  weight.  A  trunk  railway,  a 


which  are  tooay  laceti  with  a  lash  compar-  policy  on  the  part  of  labour.  Industrial,. 

able  to  the  unscrambling  ot  a  SCI  ambled  egg.  actix  ity  cannot  he  expected  to  hold  to  its  * ’'J  ^ 

\A  ith  a  tew  understandable  e.xceptitins.  Ill  ban  pcosent  levels  without  .some  .set-hack;  nori„,  Jf 
centres  in  this  country  have  only  themsehes  ..jjj  co’rporate  earning’  power  hope  to  hold,  .;^"J 
to  blame  lor  the  community  problem.s  "’'Ih  it.s  ground.  A.s  a  matter  of  fact,  operating  <  *, J 

which  they  are  now  .struggling.  1  hev  had  ,.(.j;ults  of  most  Canadian  companies  for,..., 


centre  of  the  universe.  fro"i  Ca"ada,  for  that  we  may  have  "f  f”®  enterprise  ver.sus  govern- 
oam  which  the  ''little’’  ®  '"f  f"  learn  from  that  part  of  the  "’®"f  regulations  and  planning  may 
,re  as  yet  incapable  of  Soviet  world  goes  without  saying,  conceivably  arise  first. 


dreaming,  they  being  those  who 
fail  to  sec  this  nation  as. anything 
'but  an  adjunct  to  something,  as 


.J,  I  The  costs  of  opening  up  the 

We  will  be  able  to  prove,  if  wejeountry  north  of  the  sixtieth  par-. 


hrhorrbiUxLp^^^^  ol  \  I  ’  companies  tor,,^,^  .something,  as  A-'®  -smart,  that  free  men  and :  a'lel  are  likely  to  be  great  and  tax 

in  Older  countri^  -  and  troMer  -showed  some  rece.ssion  m  earnings  as,  ^  jeal-;-"-®"  ®®"  take  hold  of  an  angry;P«y.ng  enterprise  would  have  in 

Kar/pin  Canada  '  and  with  a  little  Lire  "'th  previous  year;  nor,  iclimate  and  har.sh  .surroundings  this  one  factor  .sufficient  of  an  im- 

^asiein  v.anaua  aiiu,  \mui  a  iiuuc  """s-  .somewhat  lower  corporate  taxi  ...  ...  ...  and  do  as  well,  if  not  better,  than,P®tus  not  to  run  into  things  hellcr- 

foresight  and  imagination.  could  hate  j,  IJkely  that  there  will  be  anyj  Canadas  north, ’perforce,  win  be- ;  the  forced  labour  that  has  built  I -skelter  but  to  submit  to  the  neers- 

planned  much  more  etticientl.v  than  tney  general,  for  the  current ! long  to  all  of  Canada.  As  distances  northern  Russia  for  the  last  fifty  I -sity  of  accepting  with  grace  a  guid- 

did;  if  indeed  they  did  any  worthwhile  plan-  |  There  are  evidences,  nevertheless, : go,  the  mo.st  northern  coast  on  the  year.s.  'ing  hand. 

ning  at  all,  as  them  dldn  t.  As  it  ^  higher  wage  demands  Atlantic  is  not  too  far  away  from  What  are  we  likely  to  find  north.  The  defence  of  Canada  is  neces- 

IS  now,  they  will  he  lorced  to  tear  novxn  j.s  in  the  making  —  and,  management,  parti- 'Canada's  and  Alaska's  Beaufort, of  the  sixtieth  parallel' that  would  sary  in  the  north.  The  ultimate,' 


IXICUTOBS  AND  TRUSTEES  FOR  OVER  HAIF  A  CENTURY^ 

.^^nterwtsOvwse^^ 


i.s  now,  they  will  he  forced  to  tear  down 
before  they  can  carry  out  any  intelligent 
planning. 


cularlv  in  .some  industries  which  are  labour- 'sca. 


jmake  the  current  interest  worth-  economic  development  nf  Canada! 


ing  under  the  handicap  of  keen  import  |  .Icalousies  and  regional  squabbles,  while  and  justifiable  without  con-  also  moves  north.  It  is  a  welcome; 


\A  e  have  more  than  a  fair  idea  as  to  what  competition  will  be  forced  to  oppose  them,  jwill.  naturally,  look  somewhat  silly 'sideratinn  of  defence  which  are  decision  therefore,  the  decision  In 


the  next  quarter-century  is  likely  to  bring 
for  Canafia.  The  present  and  potential 
development  of  our  economy  practically 


Avoidance  of  compulsory  arbitration  rests  !—*’®"  ""'-V  'l’®  strong  from  all  of  probably  quite  pre.ssing?  integrate  and  put  under  one  roof 

with  those  who  are  now  deploring  the/'®"®'^®  ®’’"  "’®'<®  C"  h  there..  There  are  the  mineral  re.sources '  the  planing  of  both  these  vital  for- 
SUggestion  that  it  should  be  resorted  to:!*"  c^-''®-  3-'*  time  goes  on  and, which,  at  least  in  the  matter  of  ward  steps  in  the  growth  of  the 

the  labour  unions  themselves  _  or  rather  niineral,  h,ydro  power  and  soil  non-ferrous  metals,  must  be  taken  nation.  , 


ensures  a  steady  and  intensive  increase  in  them.selves  —  or  rather ‘"’*"®®'' 

our  population;  and  example  teaches  us  that  yy,g  leaders.  All  thev  have  to  do  is! - - 

the  trend,  up  until  recently,  of  concentration  demonstrate  their  willingne.ss  to  enter 
of  industry  in  a  tew  large  cities  has  dan-  g„„ggty,.g  bargaining  with  the  will  to  com- 
gerous  economic  and  social  implications.  In  nmmisp 

iu.  J _ _ i  _ j:,.  piuiui.->c. 


of  industry  in  a  few  large  cities  has  dan¬ 
gerous  economic  and  social  implications.  In 
addition,  the  development  of  newly  dis¬ 
covered  natural  re.sources  far  removed  from 
the  major  urban  centres  will  call  for  estab¬ 
lishment  of  new  towns  and  cities,  or  the 
building  up  of  existing  smaller  municipalitie.s 
in  various  parts  of  the  country. 
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offices  across  CANADA  FROM  COAST  TO  COAST 


111  sFiiisFUi^  111  uiir:  ^„wLJiiWt>«  I  rp,  1a  r  il  •  •  1  1  r,\ ii  wiii  i»r-  iiym.  jtik  nui  acmSLS  me  liein.«  . 

The  work  of  the  Communitv  Planning  provincial  election.s  in  (hi,  ^ow-  uger..  go  to  church  to  prxv  for  «  Eluabcth,  too.  had  a  problem, 

me  worK  ot  ine  t  ommumi.v  rianning  j^amtoba  this  week  provided  little  in  the  i*  to  describe  to  mv  Cana  i«n,  utp  for  '  , which  i.c  very  familiar  to  us.  Infla-| 

A.ssociation  should,  if  authorities  in  these  _f  o.-fUo..  fV,„  describe  to  my  Cana-  long  life  for  the  Queen.  ;(,on  wa.s  a  canker  eating  at  the 

new  and  p-rowincr  rommimities  ha\-e  the  comiori  lor  eiiner  01  me  two  major  ^jan  friends  what,  if  previou.s  ex-  After  church  a  tree  is  planted  to  heart  of  the  .social  structure  for. 

intellio-oneo  tn  liston  tn  ito  iiro-ino-a  hoar  i  'ri  SO  far  as  the  pending  federal  perience  is  any  guide,  will  have  mark  the  great  occasion.Thn.se  who  t**®  ®"f'  ker  reign,  the  price. 


By  the  time  this  space  i.s  in  print  last  Coronation  .sixteen  year.s  ago. |CiaI  pre-eminence  of  that  city— a 
thp  Coronation  day  of  our  Gracious  The  day  opens  with  the  bells  ring-:®"*®-  how'ever.  that  .she  has  not 
Queen  F.lizahefh  IT  will  be  o\-pr. ,  ing  out  acros.s  the  fields  as  the  vil- '  *"  retain  in  recent  times. 

The  purpose  of  this  arlirle,  how-  lagers  go  tn  church  to  pray  for  a  Elizabeth,  too.  had  a  prtiblem 


an,.  KMmmg  cnmmun.Lies  oax  c  1  no  in  .so  far  as  the  pending  federal  pc, 

mtedligence  to  li.sten  to  its  urgings,  bear  ,  ^afy^paign  i.k  concerned.  The  Campbell  gov-  har 
good  fruit  not  onlv  for  our  newer  mum-  !  oi-nr«or.f  ao..L.  _ 1  . 


pbell  gov-  happened  in  the  village  of  Orping-  possess  a  television  then  watch  the 


of  fnod.stuffs  had  risen  to  nearly 
six  times  the  level  of  1.500.  The, 


proceedings  and  in  the  afternoon  record  shows  that  there 


cina  it  e"but  fo/  he  coun  rv  at  larJre  I  indicated,  i.s  returned  ton  where  the  writer  lives.  proceedings  and  in  the  afternoon  ^rcorT  shods  th^ihere  was  coZl 

*  -  ^  •  I  to  poxver  with  its  support  in  the  legislature  Whei-e  .you  may  ask,  is  Orping-  there  is  a  fete  and  sports  for  the  siderable  unemployment  and  there! 

!  practically  unimpaired.  More  to  the  point, ,  ton?  it  is  in  the  beautiful  county  children  and  grown  ups.  By  this 
Do  We  Want  the  Alternative  Vote  apparent  change  in  the  of  Kent— the  garden  of  England,  time  everyone  wUl  be  thirsty,  but: ((,g'p'„;j,,i^„ 

Progressive  (.’onservative  representation.  Some  Canadian  veterans  of  the  the  adults  have  to  wait,  for  on  young  paupers,  hospitals  for  the 
System  of  Election?  Federal  questions,  of  course,  did  not  enter  ■emen’ber  Oi-ping-j Coronation  day,  the  children,  "’®®®  ‘'for*' the'^id^ir'*'''^  discour- 

^  I  't'to  the  Manitoba  campaign,  which  wa.s  ^""-  f"®  H  was  here  that  the  fir.st:  than  ever,  come  first.  Vrom  the  foregoing  it  can  be  seen 

Voting  in  the  provincial  Flections  in  j  waged  entirelv  on  the  provincial  level  As  bo.spitai  wa^  estab-,  in  Britain  today,  we  have  le.ss^^j^^^  economic  conditions  of 


VtlllM  Will  (IIAMIIt 

II  ivdv  wMi  ir  tut 

t  IK  I  1  I  It 


TOO 


'XT  I'  •  •  •  1  iM  A*  •  I  ivianiLOOa  campaig’n,  wnicn  was  *  «  U  in  Rriiain  tnHav  wr  havp  From  the  foregoing  it  can  be  .^een 

Votintr  in  the  provincial  Klections  in  i  wagred  entirelv  on  the  provincial  level  As  hospital  wa^  estab-,  in  Britain  today,  we  have  economic  conditions  of’ 

British  Columbia  again  was  carried  out  the  Campbeiradministration  had  given  ""jthose  day.s 

.  ,  .  ^  ,  ,  ...  ..  .  was  built  has,  of  course,  long  since  the  children  regale  themselves  with | comparisons  with  those  existing 


under  the  alternative  vote  system  which  P»‘«'’>nce  good  government,  with  its  rural  ^i,it  ^  lice  cream,  the  fizziest  of  drink.s. 

was  introduced  in  the  lfl.52  elections  in  the  P^‘'CY  Rn  important  talking  nr  happen  to  be  .so  unfortunate,  or^he  .stickiest  of  buns,  and  then,  in'  Elizabethj!  Englancl  did  not  hold 

province.  As  this  is  written,  on  the  morning  of  ' ?  >' depending  upon  your  out-;an  electric  atmosphere,  the  y"U"S®r : 

'it  I  I*  •!.  T  XU  C9  •  1  ■  ^  ^  loregfonft  conclusion  that  it  would  bo  look,  to  be  undergoing  treatment, ; children  receive  china  mugs,  while  pi^nient  in  the  European  strufisle 


-Ithe  stickiest  of  buns,  and  then,  in'  Elizabeth’s  England  did  not  hold 
1  ♦  i  tho  vniinupr  ®  commanding  position  in  world 


op 


./i^  'it  lx*  -x  T  XU  C9  •  1  LLMiLiLiMuri  ifiai  11  wouiQ  oc  look,  to  be  undergoing  treatment, ;  children  receive  china  mugs,  wniie  pi^nient  in  the  European  strufisle 

Bftpr  the  election,  it  appears  as  if  the  Social  returned.  That  it  lost  little,  if  an.v,  support  you  have  a  con.'tant  reminder  of  tho.se  who  have  reached  the  x'ene-,for  power,  and  the  fact  that  .she' 
Credit  gox'ernment  of  Premier  Bennett  is  '  in  the  legislature  in  these  da.vs  of  political  tho.se  days  of  more  than  thirty Irabie  age  of  twelve  are  i’®®-''®"*®*^ 

being  returned  xvith  a  comfortable  major-  uni’est,  hoxvevcr,  speaks  xvell  for  its  legis-  years  ago  when  the  Canadians  |  with  the  .5s.  pieces  which  have  been  her""  min*i.sters'!''^^’he  '^n°^rna^ 


ity;  although  later  returns  might  vet  record. 


change  the  picture.  It  will  be  recalled,  hoxv- 

ever,  that  in  last  year's  voting  it  xvas  prac-  i  •  .i  *  u  j  l  ^  •  ,,  .-.u. 

tically  three  xveeks  before  the  final  results  proviiic'iar^eU^ctions  during"  the  \ast  veaT  '  Orpington  looks  like  a 

.X’a-a  V  l^,  intiai  tutxiion.s  aunng  me  past  jear,  ^ve  enter  flaming  June,  if  you  ge 

were  made  ax ailable.  e.xcept  in  British  Columbia.  This  is  the  away  ffom  the  villas  built  betweei 

There  are  tho.se  xvho  would  haxe  the  al-  declining  support  for  the  L.t-.k.,  and  the  the  wars,  you  come  upon  a  country 

ternative  vote  applied  to  federal  elections;  the  Social  Credit  party  to  make  .'-ide  which  has  never  been  mon 

Just  as  there  are  tho.se  who  would  have  pro-  outside  of  Alberta.  The  popular  beautiful;  the  weald  of  Kent  witl 


e  applied  to  federal  elections ;  ' failure  of  the  Social  Credit  party  to  make  .'-ide  which  has  never  been  nfiore,g3(he'pY""the  vil'lage'^h'fdl  to  li^enif 
are  tho.se  who  would  have  pro-  P^^'P’ress  outside  of  Alberta.  The  popular  beautiful;  the  weald  of  Kent  with! to  the  voice  of  the  Queen  carried;' 


played  their  part  in  that  fight  for  I  specially  minted  fqr  the  occasion.  .struggle  in  Europe  thus  played  into 
......  +•  AT  -t.  i  'freedom.  ‘  When  the  children  have  gone  to  Elizabeth’s  hands  and  England’s 

■ntl^  with  'nt  ^  Manitoha;  Finan-  bed.  and  if  a  baby  sitter  is  avail-  P"-®®  built  up  to  ad- 

.  ote  xvith  interesting  tederal  impication;!  -  it,  i,  *  .u  .  .U  I.  (ob„  """‘Ster  defeat  to  Spams  Armada 

....1  .-r  :.  .  u  ^  b _  ..  /.  ,,  Times  what  the  country  siir-  able,  the  adults  take  their  place  j,,  j^gg  the  foundation  for 

1  rounding  Orpington  looks  like  as  at  a  right  royal  tea  table,  on  the  '-Britannia  Rules  the  Wave.'.” 

■  we  enter  flaming  June.  If  you  get'village  green,  which,  as  ’Victorian;  It  seems  that  Victoria’s  England, 
away  from  the  villas  built  between ' novelists  u.'ed  to  say,  groans  under  too,  was  not  all  that  .some  writersi 
the  war.s.  you  come  upon  a  country-  th®  -eight  of  many  delicacies. .vvould  have  us  believe^  For  in- 
...  u-  u  u  u  Then,  around  nine  o  clock,  all  w'lliStance,  Profes.sor  R,  S.  Sayers,  one] 

.'■Ide  which  has  never  been  nnore , gj,((,gp  in  (j^p  village  hall  to  listenjof  nur  foremo.st  economists,  says' 
•■beautiful;  the  weald  nf  Kent  with! to  the  voice  of  the  Queen  carried' 'hat  “if  our  Early  Victorian  an-| 
its  chestnuts  white  with  blo.ssom  by  the  BBC  network.  jeestors  were  living  in  an  age  ofj 


Bank  of 
Montreal 


portional  repre.sentation.  These  political  ";^te  for  the  C.C.F.  in  Monday's  election  in  ®he.stnuts  white  with  blo.ssom  by  the  bbc  network.  kSgth^'and  opUmiim  Thev®®ha"d 

''ni.rists”  nof  oonfinod  fn  U  w.’ll  Manitoba  was  only  17  per  cent  of  the  total,  -"termingled  with  the  mauve  of.  Afterward.'  there  are  bonfires  I  ‘®®"gth  and 


'‘puri.sts”  are  not  confined  tn  Canada.  It  will  Manitoba  was  only  17  per  cent  of  the  total,  '"*®®"’>"gl®d  -''h  the  mauve  "J^nd^^fiV^wo^s  **’"Later,‘^ire'(t'''butl*heir'^  crises,  ■too7’''‘'“They 

be  recalled  that,  following  the  last  general  compared  with  2.5  per  cent  in  the J’'"®*’®"-^'  -hi'®  'he  cottage  gar-.^^pp^  .looked,”  he  says,  ‘at  first  sight 

j  j  i  1940  r'amnAiffn  and  M  nor  ppnf  in  104®^  TVip  Say  with  summer  flowers..  •  .  -  iQUite  unlike  our  own  all  too-fami- 

election  in  the  United  Kinjrdom,  and  also  *7*  tampai^n  ana  7  per  cent  in  jj40.  1  he  ;  v  ❖  ❖  biennial  balance  of  paymenus 

following  the  one  before  that,  there  was  con-  tota’  '’^^e  cast  for  the  socialist  party  this  ’  J  ^  ^  for  more  practical  affairs. icrlse.'.- 

week  xvas  4;L69;i  as  compared  with  49  93]  -V""  C""’®  uP""  ®  ''"l®  -o®'  ''®",  in  recent  week.s  the  pr®ss  of  the  ga^g  gj  ,  intervals, 

in  1949  and  74,485  in  1945.  ih"”"  ou^proVc?s‘'now  Zt  we'^le"" ! ‘h®^  ®®'"®  -‘‘h  distressing  re- 

.  ,  r.  .  1  order  a  pint  of  the  unsur-;Our  pro.spects  now  tnai  we  nave  aig^iaguy  Thggg  (,ad  been  a  particu- 


following  the  one  before  that,  there  was  con¬ 
siderable  pres.s  di.scu.ssiop  of  the  need  for  a 


--------  -  -  ,  .  . . in,in _ ]  rrA  AO''  •  irvxr  udCK  1  ruin  me  roao  ana  II  you  cnier  u .IS.,  nas  carriea  long  articles  on.u,,*  fUov  _ 

change  in  the  electoral  system.  When  a  gov-  !  and  74,48o  in  1945.  ^  unsur-  our  pro.spects  now  that  we  have  alguiarlty^There  had^been  a  par*ticu- 

ernment  i.s  elected  with  a  minority  vot(?— a.s  I"  this  week’s  election  the  .Social  Credit  pn.s.sed  Kentish  ?ie,  you  will,  unie.ss.y"""^  ^'^®®"  '"®"’orable  one  in  1825.  then 

happens  every  now  and  again  iiiuier  the  ex-!  party,  encouraged  by  its  last  year’s  siiccessyou  are  careful,  find  yourself  in-f^beThans’’  and  thtreTre  opUmistiJf(/g^^'t;^^J!ft®'L„'rrf«9?  ^ 
i.Sting  .sy.stem — it  is  inevitable  that  there  in  British  Collimhia,  contested  42  of  the  57  volved  in  a  weighty  discussion  on  expectations  of  another  golden  (ha(  ga^g  (be  three  mid  -  centurv 
Will  be  demands  for  a  change  in  the  voting  seats  in  the  Manitoha  legislature.  On  the  'he  relative  cropping  merits  of  Elizabethan  age.  “commercial  convulslon.s”  of  184'7. 


procedure.  afternoon  folloxving  the  election  the  partv^"ia"g'®-u®i'-'®s  «"d  wheat.  ;  RefereiK-es  arc  bemg  made  not  ISSV  and  1866  Profe.<isor  Sayers 

_  .  .  ,  .  ,  ,  I  1-  •  .  J  u  J  .r  -I  1  i’  '  ^  •  only  to  Queen  bli/abeth  I,  but  to  tells  us  that  the  recurrent  econ-i 

Ihe  tact  IS,  however,  that  expin-ience  ‘fading  in  one  seat  and  had  tailed  to'  Continuing  our  journey  we  come:Quecn  Victoria,  It  is,  however,  aSjomic  crisis  was  regarded  as  the 

does  not  appear  fo  Justify  any  change  from  "  representative  in  anv  of  the  others,  upon  a  village  and  naturally  the  an  excellent  article  in  the  current,  major  economic  problem  of  the, 

the  traditional  Briti.sh  and  Canadian  sy.s-  A«a  testing  ground  tor  Social  Credit  in  it.s/-«^t  thing. we  look  for  i-’’ 


Satisfied  ? 

.'•atisfied  with  voiir  pre»pnt  investment  portfolio? 
Do  you  think  there's  room  for  improvement? 

Uhj  not  visit,  phone  or  write  our  nearest  office, 

Ve  think  we  ean  he  of  service. 

Bums  Bros.  &  Company 


tern.  Under  it,  admittedly  there  may  be  a  '^deral  ambitions,  Manitoba  has  been  a  ® 
seeming  inequity  in  parliamentary  represen-  distinct  di.sappointment.  j|; 

tacion  when  sentiment  among  the  electors  is  I  The  Manitoba  provincial  vote,  accordingly,!” 
closely  divided.  On  the  other  hand,  past ;  while  providing  no  campaign  ammunition'4 


tederal  ambitions,  Manitoba  has  been  a  ®'’'U®®'’’-  I  am  afraid,  however,  thcrejjj^g  that  no  historian  has  come  for-!  Whatever  we  "think  of  the  four 
distinct  di.sappointment.  I'*  no  ancient  pile,  it  wa.s  destroyed  ward  to  direct  a  few  coarse  Eliz- 1 hundred  years  that  have  passed 

mu  ve  -1.  u  •  1  i.  I-  I  1'"  ""c  last  war  by  a  flying  bomb'abethan  words  at  this  shimmering  since  Elizabeth  I,  however,  the 

I  he  Manitoba  provincial  vote,  accordingly, which  was  among  thelP®"-''!’®®^-  ination  that  has  grown  from  5,000,- 


'I’hr  Toron In  Slock  Kxrhan^e 
Private  wire  ayatera  to  \ew  York,  and  hranrhen  in  Canada 


ciusscjy  uiviucu.  \/ii  tiir  uLiitTi  iiniiu,  ;  vvmic  pruviuinK  nu  caiiiprtiKii  Hin  mum  Lion  4000  that  dropped  in  those  parts, 

records  indicate  that  minority  government  for  either  the  government  at  Ottawa  or  thejwe  have,  how-ever,  a  simple  tin  hut 

almost  invariably  is  good  government.  It  has  j  chief  oppo.sition  party,  did  confirm  a  trend  of  corrugated  iron! 

to  be  if  the  administration  i.s  to  .survive  for  which  ha.«  been  elsewhere  in  evidence;  a  •>  ❖  « 

any  length  of  time.  Proportional  repre.sen-  welcome  trend.  It  is  that  the  Canadian  nainied*  the  leenr  ana  t 


loodle  bug)  which  was  among  theiP®"-''*®®^-  ! nation  that  has  grown  from  S.OOO.-  TORONTO 

)00  that  dropped  in  these  parts.:  However  we  gl"s.s  over  she  j  MO  to  SO.OM.OtW;  whose  forebears 
,  ,  1  .•  u  .  — ss  certainly  not  a  Mother  of  the  spread  the  English  language  across 

e  have,  how'ever,  a  simple  tin  hut  p^gg-i  when  Queen  Elizabeth  I  the  globe  and  built  a  great  Empire 
corrugated  iron.  >  and  her  ministers  were  in  the'xvhich  has  been  given  its  indepen-  BURNS  BR 

.J,  A  A  Isaddle,  the  paternal  government  forjdence,  has  nothing  to  be  ashamed  . 

*  I  the  "common  weal”  was  the  order]  of.  Britons  of  this  .second  half  nfi  Memberii 

Having  painted  the  scene,  and  ijof  the  day.  It  was,  however,  a  the  twentieth  century  would  do!  _ 


OTTAWA 

Affiliated  with; 


tfitiOTi  has  been  tried,  and  is  in  effect,  in  x’oter.  in  seven  of  the  ten  prnx’inces  at  least,  g^g^jg^  (f,g  atmosphere,  ipt  neriod  of  great  development;  'the;weli  if  the.v  could  recapture  the 

#ther  countries;  but  in  no  case  is  there  any  sees  little  to  be  gained  by  voting  for  eitherLp  ,ip.=ortbe  roronatlon  day  writ-  "^®®®'”'"'  ^dventurer-s  put  England  Elizabethan  spirit  of  adventure  and 

real  evidence  that  any  more  the  "splinter”  partie.s.  May  the  trendjing  in‘adv,nr!e  of  the  greaVday.  l|;:?  A^-erp'^tn 'l57renaWed\%ndon|«^\Sr^^^ 

Advantageously  than  does  that  in  use  in  the  :  continue.  must  rely  upon  my  memory  of  the  ‘to  take  over  the  financial  commer-  age”  that  everyone  is  talking  about.' 
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HINTS  TO  INVESTORS 


Capital  Goods  for  Overseas 


By  PHILIP  WEATE, 


iWpBrial  Oil,  Ltd. 

Being  the  owner  of  some  shares 
if  Imperial  Oil  stock.  I  would  ap- 


I  Staff  Writer  for  the  London  "Finoneiol  Timei" 

Capital  soods  have  been  the  mcnts  and  the  factory  should  he 
was  paid,  with  an  extra  of  $1  a  heart  of  Britain's  export  drive.  TTiey  operating  on  schedule.  Delivery  of 
INQUIRIES  from  subscriber,  In  '  distributed  in  March  h«ve  made  an  exciting  and  con-  Pra'ctiSuy  aU 

regard  to  their  investments  ond  Bathurst  produces  various  grades  United  equipment  in  the  factory  will  be 


reciate  your  opinion  on  this  as  an  problems  ore  invited.  Answers  ore  „f  paper  "board  and  some  unbleach-  Kingdom's  export  earnings  and  making  plant  field  there  have  been 

Investment.  sulphite  pulp.  Subsidiary  com-  vi-hen  the  trend  of  world  ccon-  some  Mzable  contracts.  A  Grant- 

M.  R.— Nova  acotia  THE  FINANCIAL  TIMES  believes  panics  produce  .shipping  container.si  o.-orv  England,  company  is  now 

At  prevailing  market  of  30-.'10'-  ---  — ■  - :  ^  .  i'  .  kk  r  „  analvred  there  IS  everv  ,  ,  . 


relioble,  foir  ond  unprejudiced*  I  from  board  produced  in  company's 


analyzed  there  is  every  ^.^rking  on  an  order  of  £1.tO,000 


easons.  has  consistently  .sold  on  a  terest  will  be  published.  Stomped, 
■iw  yield  basis  for  some  years  now.  oddressed  envelope  or  postoge 
Company  not  only  is  the  largest  should  occompony  oil  inquiries, 
efiner  and  distributor  of  petrol-; 

um  products  in  Canada;  it  also  ■  ■  — — — 


lock  of  Imperial  Oil.  Ltd.  provides;  p(jf  beyond  the  exercise  of  core  mill.  Demand  for  almost  all  pro-  rea.son  to  think  that  this  will  con-  contracting  machinery  of 

yield  of  only  about  2  2 '3  per  centj  j„  securing  informotion.  The  i  ducts  has  been  on  a  reduced  scale  tinue.  For  the  empha.'is  in  pract-  various  types  for  the  Government 

in  the  indicated  annual  dividend;  FINANCIAL  TIMES  connot  os-  since  latter  part  of  19,'jl,  and  there  jcallv  every  country  today  i.s  on  the  Iraq:  a  Leicester,  F.ngland.  man- 

ate  of  BO  cents  a  share  based  on,  resoonsibilitv  have  been  some  downward  revision  ,  ,  j  '  „  ufacturer,  three  quarters  of  whose 

emi-annual  distribution  in  Decern- ;  *‘'*7*  development  of  domestic  re.sources,  overseas,  is  supplying 

ler  last  of  40  cents  a  share.  This,;  inquiries  must  beor  the  signo-  p.„r  19.52  company  reported  a  And  since  these  policies  require  most  of  the  gravel  washing  and 

f  course,  is  a  meagre  rate  of  re-!  ture  ond  oddress  of  the  writer  in  .sharp  decline  in  net  earnings  after  tools  and  plant  and  massive  ma-  crushing  plant  to  Australia  for  the 

urn;  but  the  stock,  for  what  iViay:  order  to  receive  ottention.  An-  aii  charges  as  compared  with  1951  ,„y,j„.rv  if  thev  are  m  succeed  there  Wambo  River  hydro-electric 
e  regarded  as  good  and  sufficient,  swers  thought  to  be  of  public  in-  at  $1,823,895.  equal  to  $4. .58  a  share  "  ,  j  j  a  •  tu  scheme.  The  same  company  has  de- 

easons.  has  consistently  .sold  on  a  terest  will  be  published.  Stomped,  Ion  "A"  stock  (before  allowing  for  ^  steady  demand  in  tne  £35.000  worth  of  this  type 

■iw  yield  basis  for  some  years  now.  oddressed  envelope  or  postoge  participation  with  “B")  against  $3.-  post-war  world  for  a  wide  ranee  of  machinery  and  spares  to  Siam 
Company  not  only  is  the  largest  should  occompony  oil  inquiries.  1485.927.  equal  to  $8.71  a  share.  De-( capital  goods.  well  ahead  of  the  contract  dead- 

efiner  and  distributor  of  petrol-;  '  cline  in  earning.,  continued  _intol  However  confidently  the  econ-.'if^-  Orders  for  both  new  equip- 

um  products  in  Canada;  it  also  ■  ■  — — —  first  quarter  of  this  year,  official'  ■  ,  ,  n  tv,  t  t  t  I'ment  and  spares  are  also  coming 

ccupics  a  dominating  position  inlud.  was  reviewed  on  our  Hint.,  estimate  of  earnings  for  that  period  "mists  teii  us  inat  it  is  tne  capiiai  Malaya, 

ae  crude  oil  fields  of  Western;  to  Investors  page  last  week  in  an-,  being  $277,437,  equal  to  69  <^e"’s,8  ■  '"..j-,.  n,,„t,,-ticnc  =nrl'  Market  survc.vs  are  an  important 

'anada.  La.st  year.  Imperial's  pro- i  swer  to  another  inquiry.  .At  prevail-  »  ou?look  unc*crta[ntirs'^thVbnsiness-  ®*Pect  of  .selling  overseas  and  at 

uction  of  crude  in  the  various;  mg  market  of  around  20.  stock  of-  $6.35.460,  equal  to  $l.o9  a  makes  carnets  or  cieare*-  """  ^‘''m  '^’b"  makes  contract- 

'anadian  fields  totalled  23.916.087 ;  ^prs  a  yield  of  about  5  per  cent  on  share.  liahters  will  teif  you  tha^t  his  equipment  has  been  alive  to 

arrels.  which  represented  an  m-the  $1  a  .share  annual  dividend  Commenting  on  fir.stquai  ter  re-  ^een  most  badly  hit  "^bis  company  preceded 

lease  of  20  per  cent  over  produc-  ^ate.  and  net  earnings  have  been  maferiall'y  affe^t^  bTlow  by' the  more  t  less  new  phenome-  'be  recent  United  Kingdom  Gov- 

Tmorrial  'has  the  largest  stake  in  '^7'  .seasonal  demand  for  boTLoa^l  ^nd  non  of  reckle.ssly  pursued  econ-  fbTan"and'fore”g"the  mmens7 

Imperial  has  the  largest  .staKe  m;^gqy,j.pmenLs.  Company  has  sub- ;  i  containers  with  sales  of  "mic  self-sufficiency.  In  short,  ‘bbean  and  fore.secing  the  immense 

nerproymcial  Pipe  Line,  which  possibilities,  "nd  ip^Khed  s  ilphh^^  pulp  continu-  while  it  is  easy  for  a  country  fn  amount  of  work  which  will  be  done 

:an$ports  crude  oil  from  We.sternj stock  appears  worthy  of  con.sidera-7ng  at  /  low  K  Higher  labor  make  consumer  goods  it  needs  m  this  area,  set  up  a  permanent 

il  fields  to  Superior  Wisconsin  I  investment  for  income.  ^oL  also  were  a  factor  Antic"-  eapitsi  eoods  to  do  it  and  the  '■eP'-0-‘"'ntation  in  Mexico  City.  The 

nd  thence  to  Sarnia  It  also  has  a  Telephone,  at  current  mar-  pat^  upswinrin  demand  for  box- ‘United  Kingdom  has  proved  to  be  f^ime  company  made  an  exhaustive 

ake  in  the  Montreal  Portland j  approximately  40.  also  yields  board  and  shipping  containers  was  one  of  the  most  satisfactory  sour-  ^ur  of  .Tapan, -India  and  the  Ear 

ipe  lino  and  in  products  pipe  lines  ^  neighbourhood  of  5  per  cent  jn  evidence  during  April  and  con-  for  this  equipment.  The  same  \vhen  trade  slackened  from 

etween  Sarnia  and  Montreal  and  i  ^2  a  share  annual  dividend ,  tinued  up  to  end  of  May.  There  reasoning  applies  to  plant  for  great  and  this  has  produced 

arnia  and  Toronto,  as  well  as  m  '  rate;  Here  also,  stock  appears  worth '  vvas  .some  improvement  evidenced, development  plans.  useful  information  on  the  prospects 

Ilf  veaT"romnil[v^own  demand  for^lphitc  pulp,  helped'  Before  looking  at  the  value  and  , 

^^’miles^olll^P^^  Company  earned  its  dividend  by  a  reduction  in  price.  range  of  United  Kingdom  capital  >''«*"  imd  btcel  Plant 

ioe  lines  of  whichNoO^iles  was  7arnineT*of  **2  4^**  a^share'^  on'  Since  beginning  of  this  year  com- 'goods  exports  it  will  be  interesting  Another  of  the  almost  endless 

’39^5'?:  M  •""™i  — •<  — 

us  year.  'were  equal  to  $2.08  a  share;  in  1950; i'  •  uarKnnr  RnarH  is  snpnrf. 

Company  reported  for  year  19,52 !  to  $1.33  a  share;  and  in  1949  to  $1.18  Container  sales  are  sensitive  to  Sugar  Factory  Contract  cranes  fo¬ 
nt  earnings  after  all  charges  ofi,  share.  Meagre  earnings  in  1950  trend  of  general  business,  and  there  m,cc1,ccIcc  f  ci  d  r  lolc  nc7  imnoH 

11  lORdQQ  coiiqI  In  .3.3  a  share  ,>0,1  lOdo  ,.,crc  accot,r,ic/i  for  hv  acc  no  indications  of  anv  yeneral  A  Manchester.  F.ngland.  firm  .some  new  imoort  wharfs  that  aie 


I  studios,  the  first  to  be  opened  in 
Canada.  United  Kingdom  tractors 
and  motor-cars  are  now  a  com¬ 
mon  sight  all  over  Canada,  as  in 
most  other  countries  of  the  world. 
The  Canadian  aircraft  industry  i.s 
being  developed  with  the  help  of 
the  brains  and  capital  of  firms  in 
Britain's  aircraft  industry,  which 
leads  the  world  in  design  and  per¬ 
formance.  United  Kingdom  mach¬ 
inery  is  being  used  in  the  world- 
famous  pulp  industries  of  Canada. 

The  list  i.s  endless,  but  the  fol¬ 
lowing  value  figures  of  United 
Kingdom  exports  for  1952,  with 
1951  figures  In  brackets,  show  a 
glimpse  of  the  picture:  compres¬ 
sors,  mainly  to  Commonwealth 
countries.  Norwa.y  and  Brazil. 
£5.3  million  (£4.4  million!;  boil¬ 
ers  and  plant  £7  million  (£6.9 
million':  cement  and  concrete 
machinery  £3-2  million  (£2.7  mil¬ 
lion);  excavating  and  earth  mov¬ 
ing,  £14.3  million  (£9.8  million(; 
mechanical  handling  £15.8  million 
(£12.5  million'. 


Letters  to  The  Editor 


THE  Al’CrST  ELECTION 

Editor. 

The  Financial  Times. 

■Your  point  about  vacationers  and 
an  Augu.'l  election  fai.s  to  take  into 
account  the  fact  that  thousands  of 
families  go  away  for  the  summer. 
The  advance  poll,  thu.s  is  no  good 
to  them. 

Since  you  can't  leave  small  chil¬ 
dren  alone.  I'll  have  to  bring  my 
whole  family  to  Toronto  .so  that 
my  wife  can  vote.  She'd  walk  the 
8.5  miles  in  order  to  vote.  But  many 
ethers  won't,  or  can't. 

Reader. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


"Consolidated  Paper".  A  review  principal  items  in  balance  sheets 
of  this  company  has  been  made  and  income  accounts  of  leading 
available  by  G.  E.  Leslie  *  Co.  Canadian  trust  companies  for  1952. 
Montreal.  Con.soliriated  is  one  of  Other  subjects  dealt  with  are 
the  outstanding  companies  in  the  'Background  to  Bermuda"  and  « 
Canadian  paper  industry.  (.Addrc.ss  -Korean  Truce."  'Address  George 
G,  E.  Leslie,  360  St.  James  street  Arm.strong.  1804.  Royal  Bank 
West.  Montreal.)  Building.  Toronto). 

"Inve.stments".  The  June  list  of  Canada  produced  a  record  $806.- 
investments  recommended  b.v  A.  E.  200.000  worth  of  chemicals  and 
Ames  *  Co.  Ltd.  Toronto,  contains  allied  products  in  1952.  more  than 
a  broad  variety  of  corporation  and  eight  times  the  1923  production 
government  securities  providing  'aluc.  over  five  times  the  1939  va- 
good  earnings  records  and  invest-  luc.  and  more  than  double  the  1944 

ment  yields.  (Address  A.  E.  Ame.s,  wartime  peak  of  $.371.000.000. _ 

&  Co.  Ltd.  320  Bav  Street.  Toronto.)  ' 


"Laurentide  .Acccotance  Corn.'  .A 
prospectus  i.s  available  from  Gaird- 
ner  A  Co.  Ltd.  Toronto,  dealing 
with  the  new  issue  of  sinking  fund 
debentures  currently  being  offered 
at  ion  to  yield  o',  per  cent.  Lau- 
rentide's  business  shows  a  good 
rate  of  expansion.  (.Address  Gaird- 
ner  Si  Company  Ltd.  320  Bay  Street. 
Toronto.) 

<•  <r 

"Investments".  The  June  booklel 
of  Dominion  Securities  Corp.  Ltd. 
reviews  a  half  centur.v  of  progress 
in  Canada  and  gives  a  brief  descrip¬ 
tion  of  the  affairs  of  a  number  of 
companies  whose  securities  are  re¬ 
commended  at  the  present  time. 
(.Address  Dominion  Securities  Corp 
Ltd,  .50  King  Street  West.  Toronto.) 

■'Trust  Company  Stock.' "  are  di.s- 
cu.'sed  in  the  latest  bulletin  of 
Canadian  Bu.'ine.s.<:  Service.  Tor¬ 
onto.  ,A  comparative  table  show.. 


LATEST  REPORT 

Aik  y%m  InvcttioMt  Daatai 
tar  Iti*  latatl 
■nd  Pr»tp«ctv*  •! 


CALVIN  BULLOCK 

IW. 


‘  u*  *,  ,  ,  ,  '  r*ft  ha?  bppn  rpcommendcfl  to  me  luiuc.s.*  srut  chui-t:  ii,  iniiiiiHrv  iHiin  irariisDori  in  ino  wi'il- 

To  the  patient  shaieholder  reten-,^^-^  ®  ^  .  today  I  notice  from  operations  in  1904  were  avail-  isii  Empire,  and  its  overseas  fac- 

on  of  IiTipcrial  Od  stock  would  market  record  that  it  ‘ories  played  important  roles  mi 

jpear  to  be  more  than  amply  jus-i  'gjvpg  \  yield  of  over  8  per  cent.,  people  could  go  for  a  ride  the  defence  of  their  respective! 

tied  by  the  potervtialities  of  com-ij^  ^  high  rate  of  return.  S‘’|'t)It6neously.  ^  countries.  During  the  war  years! 


^  expected  to  come  into  operationi  $2  a  -share  In  1951  "7  earnings  ot  """  e^^  pmemr'  Th^'^uck^^nd""  New 

)is  year.  'were  equal  to  $2.08  a  share;  in  1950;''  •  uarv^nnr  RnarH  is  snpnd.  ' 

Company  reported  for  year  19,52 !  to  $1.33  a  share;  and  in  1949  to  $1.18  Container  sales  are  sen.sitive  to  Sugar  Factory  Contract  cranes  fo¬ 
nt  earnings  after  all  charges  ofi,  share.  Meagre  earnings  in  1950  trend  of  general  business,  and  there  M,cct,ccicc  i-  m  c  lolc  nc7  imnoH 

11,196.499.  equal  to  $1..3.3  a  share  and  1949  were  accounted  for  by  arc  no  indications  of  any  general  ^  Manchester.  Englantt  firm  .some  new  imoort  ^  harfs  that  ai  e 

1  outstanding  stock,  which  com-  widely  operating  and  construction  lot-down  of  any  note,  even  in  the  recently  won  being  h  "ll.  J  he  order  eompr^ 

ared  with  1951  net  of  $3.5.951,1.53.  costs  with  inadequate  service  rates,  event  of  peace  in  Korea.  «.  S2.a0.0M  order  for  a  large  open-  18  ive  ton  cranes  to  be  delnereri 

lual  to  1.20  a  .share.  In  1945  net  A  rate  increa.se  which  became  R  is  worth  noting  that  a  pur-  •'"^e  machine  against  eon-  m  18  month.'. 

irnings  amounted  to  only  $16,616.-  effective  at  beginning  of  March  last,ehasc  of  Bathurst  "A"  at  current  -siderable  American  and  European  i,ooking  at  the  really  heavy  en- 
)6  equal  to  61.6  cents  a  share  on  ,  year  placed  operations  on  a  reason-  uiarkct  would  give  you  a  yield  of  The  machine  was  or- ;  gjnecrinc  products,  the  most  rc-! 

ock.  Relatively  greater  gain  in  ably  profitable  basis  again.  -about  per  cent  even  should  the  oereri  by  a  Canadian  company  and  cent  outstanding  contract  gained 

'tual  net  earnings  than  in  per;  a"?  rr»mnanv  will  hav#»  th^^  henc-  f^*vjderfd  be  cut  to  $2  a  share.  How-  the  makers  claim  that  it  is  the  against  strong  competition  is  a  £6 
lare  earnings  is  accounted  for  by  j  fit  of  the  higher  rate  schedule  for  earnings  of  69  cents  a  largest  of  this  type  ever  built.  An-  niillion  contract  for  equipment  for 

icreasc  in  number  of  common ;  fhe  full  12  months  of  195.3  as  com- i  than'"54'‘rillin"'''^"has  ""A, ''""7 

lares  outstanding  during  the  7- 'pared  with  only  10  months  of  last  ^  =.  it  i'Tii  v  '  7  ‘’"co  works  at  Aviles.  A  group  of  United 

-ar  Dcriod  'vear  and  as  costs  have  been  re-  period,  and  with  m-t  landed  by  a  United  Kingdom  corn-  Kingdom  companies  have  taken 

Imocrial  has.  over  a  period  of  lativ'ely  stable  for  some  time  now,  1 improving  operations,  iPany  to  build  a  sugar  factory  in  this  on.  Since  the  first  order  was 
:ars%epn  ca'r'rying  out  a  tremen-  it  appears  likely  that  a  further  i  7ed7"ctTon  in'^dfvidend  on'^'^A"  ^^"Thp  ^omnanl'^i  companies  have 

lus  program  ot  capital  investment  improvement  in  earnings  may  be  ’t^cVwfn  be  fmind ^  I  Ifv  ‘h  i  ^  -""PP’''  ‘^^c  soaking 

i  expansion  to  its  refining  capa-  shown  for  the  current  year.  . ' '®iy  f^e  quick  (Iclivcj  y  require-  pj,.,  (£.325,000)  and  they  are  con- 

ty.  its  marketing  facilities  and  in  Demand  for  company’s  services  fideni  that  they  will  win  many  of 

'ii(ie  oil  exploration  and  develop-  remains  heavy  with  a  backlog  of  j  JT*  I  £  I  D  J  A*  A  '*^c  orders  still  to  come.  This  new, 

ent  This  program  is  by  no  means  |  unsatisfied  demand  for  connections '  jP  f/V  U  Of  ^CLIXCLCLd  M  TOUUCllOTl  CLL  i  works  -will  double  Spain's 

nished.  particularly  as  regards  ex- 1  still  prevailing.  Large  scale  capi-  steel  production, 

mditurcs  on  crude  oil  exploration  ital  expenditures  made  by  com-  W}  1  *  I  A  .  V  Before  the  Spanish  order,  indus- 

id  development  and  in  distribu-  pany  in  recent  years  continue.  ,  |J|  r  ny  ft  W  O/tY  try  in  Britain  had  taken  a  large  part 

on  facilities;  and.  as  cost  of  these  |  calling  for  further  financing  — ,  ✓in  the  steel  expansion  plans  of  a 

.tensions  is  largely  derived  from  i  probably  in  the  shape  of  both  -  |  number  of  other  countries.  The 

oughing  back  of  current  earn-  bonds  and  additiiinal  stock  issues. ,  Windsor  —  In  a  year  in  which :  expenditure  of  well  over  $1  l.Onn  ono' Caen.  Normandy.  France  steelworks 
gs,  .shareholders  should  not  ex-]As  proceeds  of  this  finaneiing  Ro ,  companies,  dealers  and  re-, on  plant  and  equipment  alone  in-  bought  £1  million  worth  of  equip- 

>cf  anything  spectacular  in  the,  into  revenue  bearing  equipment, ,  pp^^PfijgHves  in  2  5  countries  eluding  a  foundry  destined  to  fulfil  rnoo'  from  Britain  and  a  Turkish 

ay  of  increasing  dividend  return  |  however,  earnings  should  expand ,  w'orld  are  celebrat-  a  vital  need  in  the  second  world  "'oo  -’"b  slee-  construction  project 

1  their  holdings  for  some  little,  at  least  in  keeping  with  the  in-,jj^g  anniversary  of  the  war,  then  just  a  few  years  off.  imported  almost  £500.000  worth  of 

me  to  come.  Fact  should  not  be,  creased  recjuirements  for  bond  )0-  founding  of  the  Ford  Motor  Com-  Empire's  Largest  Source  engineering  goods.  Another  enm- 

st  sight  of.  however,  that  this  terest  and  dividends.  j  pany.  Ford  of  Canada  is  producing  Thus,  when  war  broke  out.  Ford  P-’"'’  bas  made  a  large  contribution 

oughing  back  of  earnings  into  s'and  selling  more  cars  than  ever  of  Canada's  productive  capacity  was  *"  the  Norwegian  heavy  industry 

venue-bearing  assets  holds  out  Bafhursf  Power  &  Paper  before  in  the  company's  history.  such  that  its  Windsor  plant's  be-  expansion  plans.  More  significani 

i5g  term  prospects  for  sharehold-l  .  ..  ^  ^  Bathurst  Paper  2.800.000  vehicles  Ford  of  came  the  largest  single  source  of  ’be  £1  million  order  for  a  com- 

Is  of  no  mean  order.  i_  has*  been  recommended  to  me  Canada  has  turned  out  since  it  be-,  military  land  transoort  in  the  Brit-  P'o’"  ''’O"  ‘’"b  s’opI  handling  plant 

To  the  patient  shareholder  ®  j  todav  I  notice  from  O-Oerations  in  1904  were  avail-  isii  Empire,  and  its  overseas  fac-  Yugoslavia  which  was  placed 

iin  of  Imperial  Oil  stock  wPU>P:„„nr  stock  market  record  that  it  Canada's  entire  population  of  lories  played  important  roles  inl'''‘’b  «  United  Kingdom  company 

jpear  to  be  more  than  amply  jPS'l'gi™  yield  of  over  8  per  cent  ’‘•.00’'-000  people  could  go  for  a  ride  the  defence  of  their  respective!'^®’  Yhe  handling  equipment 

tied  by  the  potentialities  of  com-;^  ^  countries.  During  the  war  yearsl'^'”  ’"rm  part  of  a  completely  new 

iny  in  the  way  of  earnings  over  a  suggest  that  there;,,’"  “s,  ’i''®’  y^^r.  the  company'.'  .limost  400,000  military  vehicles,  of""""  -"d  s'""'  making  plant. 

»riod  (Jf  years  in  keeping  with  the,  jj.  gn^g^yj^gre  in  the  ’uroed  out  117  cars  ,50  different  types,  were  produced,  Oil  Refining  Equipment 

’onomic  growth  of  Canada.  i  situation?  Your  advice  in  this  con-  total  payroll  for  the  first  at  the  Windsor  plants.  At  the  peak;  _ 

-  Inection  would  be  very  much  ap-  including  the  .salary  of  the  of  this  production  the  Canadian  Those  examples  .’sketch  something 

ell  Telephone  Co.  1  predated.  was  only  $12,000. .  company  employed  more  than  16.-  ^  ’be  work  overseas  of  Britain'.' i 

w«  Kavo  a  client  who  wishes  to'  S.N.C.— Saint  John.  ,ItL9.j2  Ford  of  Canada  paid  outl.5nn  people,  as  compared  with  7,400  heavy  industry.  Mention  should 

u  amniini  in  see  ^  At  prevailing  market  of  around  -oore  than  ,$52,000,000  in  wages  and  jn  19.39.  In  addition,  manv  of  Ford's  be  made  of  a  valuable  new  indus- 

ve5i  a  .substantial  fT  7  .37-.37'/2.  the  “A”  .stock  of  Bathurst  salaries  to  its  14.000.  employees  and  key  personnel  .served  in  technical  ’Lv  which  ha.s  come  into  its  own  i 

•ities  to  yield  about  .n  p.c.  we  are  ^  p^pg^  Ltd.  offers  a  ProFucFit  »  record-breaking  total  ad vi.sory  and  admini.strative  capa-  since  World  War  IT  —  that  of  oil, 

ondering  if  you  would  be  gri  yield  of  approximately  8  per  cent  19L1’77  cars  and  trucks.  ;  cities  with  the  armies  of  the  Ein-  I'oLning  equipment.  Although 

lough  to  furnish  any  information  annual  dividend  rate  of  $3'  ^be  cumulative  total  of  Ford  of  pjre  throughout  the  world.  based  on  United  .States  skills,  Unit- 

id  your  opinion  on  the  following;  ^  share  indicated  b.v  quarterly  dis-  Ganadas  sales  from  1904  to  the  end]  Since  World  War  II  F'ord  of  Kingdom  manufacturer.'  have! 
Bell  Telephone  and  Newfound- ,  i^ibutions  of  75  cents  a  share  made  "f  1952  was  $3,160,000,000.  About  Canada's  coast-to-coast  chain  of  been  completclv  at  home  in  this  ‘ 
nd  Light  and  Power.  "  in  March  and  June  of  this  year.  In  -30  per  cent  of  all  vehicles  produced,  dealerships  has  been  increased  from  relatively  new  and  difficult  field 

•  Banker.  March  of  last  year  an  extra  of  .50  sob  about  4.j  per  cent  ot  the  48-  72.1;  to  1,100.  The  products  of  the  --ob  -bore  are  few  Middle  East  re-' 

-  cents  a  share  was  paid,  which  made  Jear  total  of  sales  income  have  company  include  Ford  Meteor  ’ioories  built  in  the  last  year  or 

Position  of  the  common  slock  of  total  disbursemenLs  of  $3..50  ajbeen  in  the  seven  years  1946  to  Mercurv  and  Monarch  pa.s.senc<’r  which  do  not  have  a  large  pro- 

pwfoundland  Light  and  Power  Cn.i.sharc;  in  1951  a  total  of  .$4  a  .share  I952^inclusive.  I^ang  gnd  Ford  and  Mercury  trucks,  portion  of  United  Kingdom  plant.  1 

- -  "  '  Flourishing  Little  Industry  |ln  addition,  Lincoln  cars  are  im-  -o  befence  production  North  At- 

When  the  late  Gordon  M.  Me-  Podob  from  the  United  States  for  'antic  Treaty  orders  for  Centurion 

;  Gregor  and  a  small  group  of  Wind-'®*’®  Canada,  and  Zephyr.  Consul,  tanks  and  big  United  States  order.' 

.  ‘sor  businessmen  concluded  a  n  I and  Anglia  cars  and  Thames  ’or  ammunition  are  a  tribute  to  the  I 

I  j  agreement  with  the  American  com- ' are  imported  from  the  Ford  worth  and  workmanship  of  United 

I  I  pany  in  1904  and  formed  Ford'''^°’or  Company  of  Dagenham.  Kingdom  industr.v.  The  aircraft 

1  Motor  Company  of  Canada  Limited,:  ^  subsidiary  company  '"(’ustry,  a  special  case,  has  also' 

I  the  combined  populations  of  Xo-  ''"P°f’®  ’''ord  tractors  from  the  sained  orders  worth  .$69  million  for 

I  ■%!  fp  •  I  ronto  and  Montreal  totalled  less  States,  and  Fordson  Major  'be  North  Atlantic  Treaty  Organiz- 

I  Plfin  VAIIf  tinflnfifll  m  ’ban  haU  a  million  people  —  Win- , ’‘'a"’"'’®  ’'‘om  England,  as  well  as  ation. 

I  I  lull  W  Wl  IIIIUII%IUI  ^  nipeg  had  little  more  than  42,000— -  wide  range  of  implement.',  for  Of  particular  interest  to  Canagla  ■ 

m  Wind.sor  had  just  about  the  *"1^,  Canada.  is  an  .$9  million  order  given  to  a^ 

•  ■■Aiima  lUmMmJlr  I  ^  same  number  of  people  as  now  ,  }b®  company  is  now  past  the  United  Kingdom  railway  carriage 

V,  WUTUfB  JfW  0  ^  work  in  Ford  of  Canada  alone.  half-wa3’  mark  of  a  $65,000,000  Ga-  company  for  over  100  subway  cars 

j  K  When  operations  were  begun  in  eicpansion  program  which  to  be  used  in  a  Canadian  subwa.v 

I  There  is  no  time  Itlte  the  present  to  start  «  a  .small  wagon  works  by  the  Detroit  ‘!]n7  Osk-  .scheme.  This  i.s  in  addition  to  the 

si  hiiildinc>  a  future  of  success  and  orosoeritv.  S  Walkerville.  its  only  pro-,)"’®  a.ssembly  plant,  with  the  signalling  equipment  foe  the  same 

\  '  lnv<.4ifnrc*svnrli<-aff  anrl  if"  affiliafi^Inwfrtr?  ^  fiuction  macMine  a  drill  press,  few  floor  space  under  one  roof  subway.  In  the  electrical  field  gen- j 

imestors syndicate, and  it&  aftiliatc,  In  cstor  W  pp^pie  in  this  country  had  even  R  produced  its  first  orally  United  Kingdom  manu- 

Mutual,  provide  the  answer  to  many  oi  your  seen  an  automobile,  much  less  con-  company  is  spend-  facturers  have  shipped  out  to  Can- 1 

:  savings  and  investment  problems.  Sec  your  SiSidered  buying  one.  Coasl-to-coast  $.12.o00.000  to  enlarge  and  im-  ada  vast  quantities  of  equipment 

I  ^  Investors  Syndicate  representative  today.  _ _  _ highways  were  but  a  far-off  dream  P*'*^''^Rroduction  facilities  in  Wind-  valued  at  tens  of  millions  of  dnl-i 

I  ^ - -  "  ^  and  paved  streets  were  a  big  city  ^  contribution  to  the  Ca-I 

\l  . —  T I  it  luxury  much  marvelled  at  by  vi-,^^”^.  radian  programme  of  expanded' 

h  I  j  VvirPCT^II  It  \  sitors  from  neighboring  commun-  produce  .300  tons  of  sugar  electrical  services.  fCquipment 

I  u  J  \\r  I  I  ^  V  I  ities.  I  ®  (from  Britain  is  being  used  in  the 

I  Head  Office. Winnipeg  J  ll  W  iJ kJ  1  V/Av  By  1.909  Ford  of  Canada  had  be-  Then  in  the  contracting  and  road 'Monlreal  and  Toronto  television 


McLeod,Youno,Weir  &  Compamy 


Vnrlrrwritrrs  and  Dhtrihutnrs  of  Imrftmrrtt  SfTuriripjf 
firtre  1921 

announce  the  opening  of  an  office  in 

VANCOUVER 


624  HOWE  STREET 

T*l«p6sn«i  Tottaw  4034 

Vi-ith  Mr.  William  K.  McLean.  Resident  Manager 


Head  Office:  TORONTO 

MONTREAL  OTTAWA  WINNIPEG  LONDON  HAMILTON  VANCOUVER 
CALGARY  KITCHENER  QUEBEC  NEW  YORK 


Plan  your  financial 
future  AtOIV/ 

There  is  no  time  Itlce  the  present  to  start 
building  a  future  of  success  and  prosperity. 
Investors  Syndicate,  and  its  affiliate,  InvesWrs 
Mutual,  provide  the  answer  to  many  of  your 
savings  and  investment  problems.  See  your 
Investors  Syndicate  representative  ttxlay. 


Head  Office.  Winnipeg 
Offices  in  Principal  Citi: 


"rvift’OTO  1?  SI 

I  e  J  By  1.909  Ford  of  Canada  had  he-  ’  "O"  ’"o  contracting  and  rnad '  Mnnlrcal  and  Toronto  television 

Nvnflir'rlTf^  come  a  flourishing  little  industry.!  . 

I  V^M/VV^  Plant  facilities  that  year  were  en-  fliO  •«  I  /-»  •  ,  I*  I 

SfJzJe\'^-^^'Xa‘£ss,Z"tf^nttoba  Lommumst  Candidate 

introduced  just  the  year  before.'  J  i  O  1 1  »$.  J 1  C*  •  I 

\iS',>z°ZTJUr.,rz  Charges  dell-out  to  U.S.  Capital 

_ !  of  the  company's  first  year.  Mass  _ _ _  ^  * 

.production  by  the  as.sembly  line  i  . 

1  technique,  as  originated  by  Henry  (Special  to  The.  Financial  Time.') 

*  Ford,  became  a  Canadian  industrial  Winnipeg. — Perhap.s  becau.se  the  built  up  this  proi'ince  of  ours."  j 
•  •  *  I  reality  in  1914.  pools  and  co-operative.^  are  now'  Mr.  Karda5h  however, *is  no  wage 

I  Canadian  -  built  Ford  products  husine.ss  thom.scive.s,  comrner-  jlave  him.self.  The  Winnipeg  Free 

'*IPIS®9  •  •  •  proved  their  worth  as  staff  cars'*'*''’  organizations  came  in  for  little  Pro.s.s  ha.s  pointed  out: 

and  ambulances  in  World  War*  j.  censure  and  abu.se  in  the  Manitoba  When  not  talking  to  him.self  in 
and  when  that  war  ended  Ford  of|Po'*tieal  campaign  just  concluded.  ,the  leguslature  he  bo.sse.s  a  motfern 
AftKMTl  Canada's  growth  kept  pace  with,  candidate,  W.  A.  Kardash, , two-plant  dairy  and  fuel  yard,  con- 

IVI%BR  the  Dominion's  general  expansion. i’F®  only  Commpnist  to  seek  elec-  trols  the  destiniesof 50  milk  route.'. 

More  Than  Equal  To  Task  i  t)on,  took  a  crack  at  the  Hud.son  pmpjoys  1.50  workers,  cater.s  to 
Soon  Ford  of  Canada's  produc-. Mining  and  Smelting  Co.,  the  lo.fioo  customers." 

:  tive  facilities  were  more  than  equal i’»!S  f’*'*  f'on  enterpri.se,  whichj  If  Tim  Buck  ever  forms  a  min- 
'  to  the  task  of  meeting  the  demands every  resident  of  the  j.stry,  the  Free  Press  a.s.serLs.  thus 
•  of  the  home  market,  and  in  1923  the | regards  as  a  model  would  qualify  Mr.  Kardash  for  a 

company's  first  overseas  subsidiary  **0^  employer.  seat  in  the  senate. 

company  was  established  in  South'  In  a  radio  address  the  Labor-  - - ■  *  - - - - ~ 

Africa  to  assemble  and  market  carsiProgre-ssive  candidate  derided  the  a  v  e  ^  n  i  k.i  tn 

iMUNajlHLaAMBBta.  built  from  parts  made  in  Canada.  ;  Campbell  government  for  its  ".sell-  N  O  AXE  TO  GRIND 

A  .second  overseas  company  came,  out”  to  ‘foreign  Yankee  capital.":  Thoughtful  investors,  lost  in  a  maze 
/aI  !  "!’o  existence  in  Australia  in  192.5, 1  He  a.sserted  that  the  company  had  of  inflation,  taxation,  material  controls 

l»  '•Nl  'Ood  the  following  year  companies '  Pa'd  out  nearly  $14,000,000  in  1952  and  a  semi-war  economy,  are  turning 

I*  lL  ^  j  were  formed  in  Malaya  and  India  as  dividends.  k’^ih**'.**’*"*’*  to  INVESTOR  —  the; 

Wr^l  dl,  Wv  n  r:r»v,  j  ,  .  >  brilliant  .voiing  independent  magazine 

■Ma  g  ,  (ne  iiftn  wholly-owned  subsidiary,  "This  is  an  American  company.  i  for  investors. 

\  I  IB:)  B  'f”  J  *”0’o''  Company  ot  New  Zea- ' operating  at  Flin  Flon,  w'hich  was  _  , 

'^®®  established  in  19,37.  , granted  20  years  of  tax  exemp-  ,  'J!?*  fh<s .  con- j 

pgBtPMr  V  \  In  1927  fhp  MnWoi  T  tifcae  ^  'f.  ^  J  Y  J  w*  J  u  .Tct-u*  fusion  of  headlines,  diz/y  optimism 

.BSKJPh  'orf  TL  1  a  ^  succeed-, tions.  declared  Mr.  Kardash.  Thus  a„d  panicky  fear.  “What  Brokers  Rec- 

*“Oael  A  pas.senger  cars  was  one  of  the  examples  I  had  in  'omniend”  —  not  a  concensus,  but  a . 

’"’o  trucks,  many  of  which  are  still  mind  when  I  charged  the  Campbell  'cpori  on  each  security,  based  on  the! 

W  ^"mpanv‘^7;ducT'its‘"foo^^  administration  .  .  ..  with  selling  our  “  ta'llSr/e*.  TTe^p^ 

iC'/!  ‘  1.000.000th  province  to  American  billionaires,  xou  anticipate  trends,  avoid  pltfalls.l 

■  j|/  ,  car  in  Maicn,  19.31,  and  a  little  He  added:  grasp  opportunities.  This  feature  alone* 

n  I/,  mlfc^  moi'e  than  a  year  later  announced  *1  ask  for  voiir  number  one  vote  worth  many  times  the  subscription 

M  thus  becoming"t"he"Ll^®alo”''^  Xh'f"  ^  Yo'rVan'^ead^a^d^ffl*^ 

^  I?c  4^^*  A  government  that  day  without  having  half  the  informa- 

*****  , to  introduce  the  V8  cn-jthe  people  w^ant  better  ho.spitali:  tion  parked  into  a  single  issue  of  the 

^  I  Cine  m  the  low  price  car  lield,  a  instead  of  army  w^arehouses;  free  *2  foj  / 

I  precedent  which  has  since  c.stab-i  hospital  and  medical  services  in  i  rp"Arta^re  to%"oi.*"urmWhesTrr«^^^ 

,  o .V. **  pattern  for  the  rest  of  the, place  of  huge  corporation  profits;  ral*^ times.  Canadian  funds  welcomed 
,,  '  '  'v**'  I '"t  ^Snoo””  ^^’®  fPn’*nont.  ifree  education  for  our  youth  in  at  par. 

„  V —4  In  1938  production  began  on  the  colleges  and  university  instead  of 

Iriewly  introduced  Mercury  cars.jhuge  expenditures  for  military  re-  /£ 

I  long  since  become  one  of  America's  cruiting;  40-hour  work  week  in  **  I  |%|  1#  li  W  I  I  11^ 

I  most  w'ldely  accepted  automobile' place  of  Greenlay's  60  hours;  con-  I  IB  W  1.^  I  1B|\ 

!  *’0*®'  .struction  of  .school.*-  haspitals.  **•  •  Am 

i  .  ford  of  Canada's  faith  in  the  roads  and  bridges  instead  of  sur-  .  l.wa.Ao.. 

“  future  of  the  Dominion  was  exem-  rendering  our  huge  revenue.'  to  ^  Magaiine  for  investors 

rsenger  Agent.  plified  when,  in  the  midst  of  the  Ottawa  for  the  remilitarization  of  Who  Went  the  Focts,  | 

'if^vression  of  the  19.30'.s.  the  com-  the  Nazi.'  in  West  Germany;  in-  j 

P®"-''  uPiiertonk  a  major  five-year  crea.'ed  pension.'  and  welfare  pay-  150  Brnadway,  New  Yerk  21,  N.Y.  i 

i-K*  expansion  program,  entailing  thements  for  the  people  who  have  ( 


and  Toronto  television 


Manitoba  Communist  Candidate 
Charges  ^Sell-ouC  to  U.S.  Capital 


TRAVEL  IS  OUR  BUSINESS... 


SEE  YOUR 


CNR 


TICKET  AOENTi 


If  you're  going  place.'— whether 
for  business  or  pleasure— to 
any  destination  near  or  far, 
keep  us  ever  in  mind. 

Travel  is  nur  r^^L 

husiness— travel  in 
Canada,  United^  i.’J)  B 

States,  West  ' 

Indies,  Euro^,  etc, 

We'Tl  he  glad  to 

help  you  with 

your  plan.',  and 

will  do  our  best  O  ^ 

to  make  your  trip  H  U 

a  pleasant  one. 


SfTB^  w  V  2 


He's  changing  the  nation’s  landscape 


You  .may  see  the  result  of  w  hat  he  is  doing  in 
the  city's  changing  skyline  —  or  out  where  the 
corn  grows  tall  ...  in  the  mushrooming  suburbs 
—  or  in  the  new  look  of  Main  Street  in  a 
mellow  old  town. 

Where  many  a  vacant  lot  once  stood,  he  helps 
fill  it  with  a  fine  new*  school.  Where  you  used 
to  see  a  building  that  was  an  eyesore  you  may 
now  see  a  new  apartment  house,  store  or  post 
office  that  he  played  a  role  in  providing. 

Thanks  in  part  to  him,  many  houses  rise 
here  and  there,  or  row  on  row.  in  community 
after  community.  New  black  ribbons  of  asphalt 
lie  town  to  town.  Somewhere,  a  new  bridge  is 
built. 

New'  industrial  plants,  too,  are  sometimes  the 


hv-products  of  his  helping  hand.  Perhaps  one 
of  them  has  provided  you  with  a  job. 

And  do  )ou  sec  those  great  steel  towers  thal 
parade  across  the  rolling  farmlands,  bearing 
power-laden  wires  in  their  outstretched  arms? 
They  may  he  monuments  to  this  same  man.' 

Who  is  he? 

Hr  represents  nil  the  millions  ol  lile  insurance 
pnliryltolricrs  in  Canada.  And  it’s  money  from 
their  prem^ms,  which  life  insurance  companies 
invest  for  them,  that  makes  possible  many  such 
improvements  as  these  throughout  the  nation. 

.So.  if  you  are  a  life  insurance  policyholder 
building  security  for  your  family  and  yourself, 
jou  re  also  helping  to  huild  a  better  Canada! 


For  reservationt  end  MorntoHon 
tee,  write  or  phone  your 
local  ConaAian  National 
Faitenger  Agant. 


‘INVESTOR” 

A  Magaiine  for  investors 
Who  Want  the  Facts.  j 


AT  YOUR  SERVICE! 

A  Irain.d  lif.  unel#rwrit.r,  repretnniing  on«  .1  »k. 
mer.  than  SO  Canadian,  British  and  United  States 
lif.  inturanc.  c.mpani.i  in  Canada,  will  gladly  h.lp 
y.u  plan  for  your  family's  i.curlty  and  your  own 
n.odf  in  lat.r  y.ars,  R.ly  on  him  I 


THE  LIFE  INSURANCE  COMPANIES  IN  CANADA 

"if  is  Good  Citizenship  to  own  Life  Insurance" 
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The  Destructiveness  of  Modern  Income  Tax  Rates 


\New  Hydro  Mobile  Unit  to 
Reduce  Costs  in  Northland 


IConodian  Subsidiory 
I  American  Photocopy 

I  Announcement  is  made  of  the  or- 
iganization  of  Apeco  of  Canada  Ltd. 
a."!  the  Canadian  .subsidiary  of  the 
!  American  Photocopy  Equipment  Co. 
with  headquarters  in  Toronto,  of 
Chicago,  manufacturer.s  of  the 
Apeco  Systematic  Autostat — Amer¬ 
ica's  fastest  selling  dry  photocopy 
machine. 

I  S.  G.  Rautbord,  president  ofj 
!  Apeco  Canada  Ltd.  and  general! 
I  partner  of  the  parent  company  has: 
I  announced  the  appointment  of  G.| 
I  Chandler  Webster  as  general  man-i 
jager  of  the  Canadian  operation.  Mr.! 
Webster  previously  was  a.ssi.stant! 
! sales  manager  in  charge  of  Can¬ 
adian  sales.  ' 

Mr.  Rautbord  states  they  have 
I  made  an  extensive  survey  of  the 
i  Canadian  market  and  feel  that  the 


Heads  Wine  Institute 


great  need  for  office  photocopy 
equipment  and  offer.*  an  unlimited 
market  for  the  Apeco  Systematic 
Autostat.  He  points  out  thaf  Hi* 
quantity  of  orders  received  Vrom 
Canada  by  the  company  last  ,^ear 
alone  brings  out  the  need  for  this 
new  Canadian  subsidiary  to  serv\ce 
this  great  market  more  efficient'ly 
and  more  economically. 


By  A.  C.  THOAtPSON, 

Special  to  The  Financial  Times 

accomplish  nnn-fi.«cal  results 
:h  as  levelling-off  or  equaliza- 


Toronto. — In  order  to  reduce  field 
camp  costs  in  Northern  regions, 
Ontario  Hydro  has  taken  a  leaf 
from  the  books  of  the  old-time 
caravan. 

A  streamlined  aluminum  mobile 
trailer  camp  has  been  developed  by 
Ontario  Hydro  engineers  for  field 
work  to  minimize  the  need  for 
erecting  costly  tent  and  prefabricat¬ 
ed  camps  in  working  areas,  Ontario! 
Hydro  announced  today,  ! 

The  new  trailer  camp — extremely 
mobile  and  patterned  after  the  com-! 
pact  design  of  the  modern  overnight! 
Pullman  train- 
year  in  Hy 


of  the  tax  yield  was  derived  from 
incomes  not  exceeding  $10,000  This 
despite  the  fact  that  over  2,'>  per 
rent  of  the  incomes  over  $10,000  is 
paid  in  taxes. 

For  this  and  other  reasons  Dr. 
Lutz  has  suggested  a  flat  rate  tax 
on  individuals.  This  taxpayer 
agrees  with  this. 


How  in  the  world  the  individual 
Income  tax  rates  became  as  high 
as  they  now  are  is  difficult  to  un¬ 
derstand.  A  .30  per  cent  rate  ap¬ 
plies  on  taxable  income  exceeding 
only  $8,000.  40  per  cent  on  that 
exceeding  $12,000.  .30  per  cent  on 
that  exceeding  $2.3,000,  and  the  top 
rate  is  80  per  cent  (19.3,3  rates!.  In 
1939.  these  rates  were  11  per  cent. 
1.3  per  cent  and  24  per  cent  respect¬ 
ively,  and  the  top  rate  was  .36  per 
cent.  Even  considering  the  deva¬ 
luation  of  the  dollar,  these  rates 
are  much  lower,  although  too  high. 
(The  1939  rates  were  soon  raised 
at  the  end  of  19.39  and  in  1940.  The 
pre-war  rates  were  established  in 
1933  which  replaced  the  1920  s  rate 
schedule  where  the  first  rate  was 
2  per  cent,  on  excess  of  taxable  in¬ 
come  over  $.30,000,  27  per  cent  and 
top  rate  was  .30  per  cent,! 

Progressi  vity  and  ability-to-pay 
have  been  allowed  to  run  wild,  .^s 
Harley  L.  Lutz.  U.S.  Tax  Consult¬ 
ant  states  in  the  book  he  prepared 
tor  the  National  .Association  of 
Manufacturers  "BRING  GOVERN- 


Young-Oavidson  Mines 
Reports  Profit  in  1952 

Annual  report  of  'Young-David- 
son  Mines  Ltd.  for  19.32  shows  net 
earnings  of  $10.67.3  compared  withj 
loss  of  $5,340  in  the  preceding  year. 

Production  for  last  year  was  val¬ 
ued  at  $873,243  compared  with 


.A  flat  rate  tax  is  progressive 
because  of  the  fact  that  the  exemp¬ 
tions  constitute  a  greater  propor¬ 
tion  of  the  individual's  income  in 
the  lower  brackets  than  of  the  in¬ 
dividual's  income  in  the  higher 
bracket.*.  This  will  be  shown  by 
the  following  table  prepared  by 
from  the  19.32  Depart- 


was  287.26.3  against  .307.2.34.  Cost- 
aid  amounted  to  $103,663  compared 
with  $10.3.79.3. 


-will  be  used  this 
ro's  Northwestern 

!  Region. 

The  new  lightweight  mobile 
I  camp,  complete  with  kitchen,  sleep- 
ling  cars  nnd  diners,  is  made  up  of 
seven  automobile-type  trailers. 

When  placed  in  a  semi-circle  in 
distant  northern  locations  where 
line  maintenance  work  is  done  in 
remote  areas,  the  seven  trailers  iii- 
'stantly  form  a  construction  camp 
capable  of  housing,  feeding  and  ad-" 
ministering  to  28  men. 

Northwestern  Ontario  will  be  the. 
first  destination  of  this  new  mobile  I 
camp  where  it  will  be  ii.sed  ini 
transmission  line  maintenance! 
work.  ; 

Previous  to  the  development  of! 

I  these  trailers.  Hydro  had  to  erect,! 

1  at  considerable  cost  in  time  and 
money,  a  semi-permanent  camp  to! 
house  and  feed  personnel.  EIimina-| 
tion  of  this  costly  procedure  hasj 
been  succe.ssfully  accomplished 
through  the  new  mobile  camp. 

Cut  Camp  Costs  ! 

It  is  estimated  that  through  util¬ 
izing  the  trailers,  Ontario  Hydro, 
will  be  able  to  considerably  reduce! 
ramp  costs  in  its  maintenance! 
budget.  Part  of  the  .savings  will  be!  ..... 
in  time  through  curtailing  the  two j McHugh  brings  to 
or  three  days  otherwise  required  to:^'-^  new  position  nearly  a  half  cen- 

'  establish  a  semi-permanent  camp  of  I  ^yy  of  engineering  experience. 

tents  and  prefabricated  dwellings. jSince  1905  he  has  been  on  the  cn- 
The  .same  amount  of  time  is  needed 'S'neermg  staff  of  Dominion  Bridge 
again  in  dismantling  such  facilities! Co.  many  years  he  was  chief 

and  shipping  them  to  another  point  l^^’^ushLsman  and  is  now  engaged 
of  •  operation.  Wear  and  tear  onic^n  .special  assignments.  He  is  a 
semi-permanent  camps  is  also  ex- j member  of  the  Engineering  Insti-j 
tremely  heavy  and  materials  must  tutc  of  Canada.  I 

be  renewed  at  frequent  intervals.!  Mr.  John  Grieve  has  been  ap- ! 

Light  in  weight,  through  use  ofj  pointed  general  •  manager  and  ex- 1 
aluminum  fabrication,  the  ncwjecutive  secretary  of  the  Institute. 
Hydro  mobile  camp  will  resemble  He  is  a  life-member  of  he  Engin-| 
a  Montrcal-Toronto  night-flyer  in  Peering  Institute  of  Canada,  a  mem-1 
its  comfort  and  practicability.  her  of  the  Profe.ssional  Engineers,' 

The  sleeping  cars  are  equipped] of  the  Province  of  Qubec.  and.  is: 
with  Inw'cr  and  upper  bunks  and  an  associate  member  of  the  Ameri-i 
small  heating  units  for  the  cool  can  Society  of  Civil  Engineers.  ^ 


I  this  writer 
-  ment  of  National  Revenue's  statis¬ 
tics  being  for  the  year  19.30  when 
the  exemptions  were  as  now,  i.e. 
single  person  $1,000,  married  per¬ 
son  $2,000.  for  each  child  of  family 
allowance  age  $1.30,  and  for  each 
other  dependent  $400.  This  table  is 
designed  to  show  a  comparison  be¬ 
tween  the  yield  from  the  19.30  tax, 
column  B.  and  the  yield  from  a  20 
per  cent  flat  rate  tax,  column  E. 
and  between  the  percentages  the 
progressive  rate  tax  and  flat  rate 
tax  arc  of  income,  columns  C  and 
F,  respectively. 


MEREDHTl  F.  JONES,  Niagara 
Falls,  Ont.,  who  has  been  elected  to 
the  presidency  of  the  Canadian 
Wine  Institute,  parent  a.ssociation 
of  the  wineries  of  Canada.  Mr. 
.Jones  has  been  actively  associated 
with  Institute  affairs  since  its  for¬ 
mation.  and  has  been  a  member  of 
the  wine  industry  since  1934, 


filing  cabinets.  Further  sleeping 
facilities  are  available  in  this  unit. 

Built  in  Peterborough,  Ontario, 
in  the  shops  of  McGuinness  Trailer 
Company,  the  camps  were  first  sent 
to  Hydro's  A.  W.  Manby  Service 
Centre,  just  outside  Toronto,  for 
final  fittings.  They  were  then  ship- 


thot  most  successful  men  /\ 
leorn  early.  And  whatever 
their  choice  of  hobby,  most  \ 
prefer  to  enhonce  its 
relaxation  value  with  a  Y 

fragrant  House  of  Lords  cigor. 

House  of  Lords  add  pleasure 
to  leisure  moments  .  .  .  provide 
welcome  enjoyment  anytime. 
Mode  from  select  Havana  ^ 

filler  and  the  finest  ^ 

wrapper  money  can  buy* 


Prc.ston  East  Dome  Mines  Ltd., 
reports  developments  of  a  new 
orebody  on  the  20th  level  in 
which  to  date,  an  ore  length  of  7.3 
feet  has  been  opened  averaging  8 
feet  wide.  No  a.ssay  averages  are 
available,  but  officials  report  con¬ 
siderable  free  gold  in  evidence  and 
assume  that  the  grade  will  be  at 
4  .3  least  mine  average. 

6  9  Drive  on  the  2.3rd  level  is  being 

9.4  extended  towards  thi.*  area  and  i* 
expected  to  reach  the  downward 
projection  of  the  zone  within  the 

2. .3. next  two  months, 

6.4  Exploratin  of  the  iron  properly 
8.2  recently  staked  in  the  Michipicoten ' 
8.8  area  is  proceeding  on  schedule,  the! 

company  states.  One  hole  has  been! 
finished  and  a  second  is  now  drill- 1 
ing.  Several  bands  of  iron  forma- i 
~  tion.  comprising  in  part  magnetite 
it  I  and  hematite,  were  encountered, 
foe;  Exploration  has  started  on  a 
rs.  group  of  claims  in  the  Sudbury! 


TABLE  1 


.Accrpcatp  PercerUage 
Tax  (in  nOO)  Tax  is  of 
Incomr 
IB  of  A) 


T  axa-ble 
tneome 
iln  000) 


Tax  of  Percent' 
20'';-  of  ape  F, 
Taxable  iS  of  A 
Income 


■Aggregate 
Income  in 
Thou.'anrts 
000) 


1.  Incomes  up  to  $2,900 

2.  $2,000  to  $3,000 

3.  $3,000  to  $4,000 

4.  $4,000  to  $.3,000  . 


A  Nat*  la  Ika  Udiati 
W'  HOUSE  OF  lORDS 

'  ara  alwoyi  a  weleem*  gih 
for  the  discerning  cigar  smoker. 


Sub-Toial  . 
.3.  $.3,000  to  $10,000 
6.  $10,000  tn  $2.3.000 
7  $25,000  to  .$.*0,000 
8.  Over  .$.30,000 


TOTAL 


There  would  be  a  considerable 
Irop  in  the  taxes  payable  by  those 
h'itb  incomes  over  $10,000  from 
$209’-  million  to  $138  million,  only 
2-3rd.s  as  much.  In  Bracket  8  ( in¬ 
comes  over  $.30,000).  the  aggregate 
taxes  would  be  cut  to  4.3  per  cent 
•s  much. 


(same  a*  19.30)  on  six  individuals^*- 
as  compared  to  a  flat  rate  tax  of  j 
20  per  cent  after  the  same  exemp-  v 
tions.  To  each  ease,  it  is  assumed  ] 
that  the  man  is  married  and  has  p 
two  children  under  16  years  of  age 
so  the  exemption  is  $2,300.  and  he 
is  deemed  tn  receive  $144  a  year  in  ^ 
family  allowances.  .As  family  al¬ 
lowances  are  really  a  positive  form  '^ 
of  tax  exemption,  this  amount  i.s  ^ 
deducted  from  the  taxes.  , 


ooiD  $TRin 
FETIT  CORONAS  •  HUES  •  ) 


Looking  at  the  proposal  more 
closely,  the  following  is  a  table 
•bowing  the  faxes  at  new  19.3.3  rates 


TABLE  2 


Atlas  Steels  Issues 
New  House  Magazine 

Welland,  Ont.  —  A 


If  -iO'r  3'.*x  mat 

Imposed  20'*  tax'  i 
less  Family  of  Total 
Allowances  Income 


T  a.xahle 
Income 


Ta.x  le-** 
family 
allowances, 
at  1 9.3.1 
rales 


lax 
is  of 
total 
income 


Total 

Income 


One  of  o  series  leotunng  R.C.A.F.  squodrons 


new  house 
magazine  in  four  languages  for  ex¬ 
port  use  has  been  launched  by 
Atlas  Steels  Ltd.  with  several 
thousand  copies  made  available  at 
the  International  ~  '  “  ' 


comes  than  those  in  the  higher 
brackets.  Therefore  the  income  lax 
rates  could  be  fixed  to  take  this 
into  account  without  departing  too 
I  far  from  the  benefits  of  a  flat  rate 
tax. 

1  Instead  of  a  single  flat  rate  tax. 

'  two  broad  brackets  might  be  set 

up  of  say  18  per  cent  on  the  first 
$10,000  of  taxable  income,  and  24 
per  cent  on  incomes  over  $10,000. 
and  eliminate  the  surtax  on  invest¬ 
ment  income. 

These  two  rales  would  bring  in 
about  $.375  milHons,  $18  millions  le.ss 
than  the  single  20  per  cent  rate 
would,  and  it  would  be  (he  same' 
I  as  was  received  by  the  Treasury 
in  19.30.  See  Table  i. 

This  would  result,  using  table 

2  in  individuals  nos,  1  to  4  paying 
a  little  less  lax  than  at  20  per  cent 

land  no.  5.  the  $2.3.000  income,  would 
pay  $.3,448  tax,  bringing  the  per  cent 
of  tax  on  total  income  to  21.8  per 
cent.  This  tax  which  is  $1.0.32  more 
than  at  the  20  per  cent  rate  is  less 
than  the  tax  at  19.3.3  rates  by  more 
than  $2,000. 

The  $60,000  income  per.*on_  at  a 
24  per  cent  rate  would  pay  .$'1.3.848 
or  23.1  per  cent  of  total  income.  It 
amounts  to  only  $2,4.32  more  tax 
than  at  20  per  cent  but  leaves  him 
with  over  $12,000  more  income  than 
the  tax  at  19.3.3  rates.  Note:  For 
simplicity,  we  have  taken  24  per 
cent  of  all  the  taxable  income'. 

Obviously. 


Trade  Fair  in 

Toronto. 

The  rest  of  the  first  mailing  of 
“Atlas  Steel  Topics."  .some  10,000 
copies  in  French.  English.  German 
and  Spanish,  are  on  their  way  to 
'  Allas  customers  overseas. 

The  magazine  circulates  to  cus¬ 
tomers  in  .39  countries  overseas,  on 
a  free,  controlled  mailing  basis.  It 
will  appear  quarterly. 

The  first  article  tells  of  Atlas 
contributions  to  the  new  Niagara 
Development  project,  and  at  the 
same  time,  informs  readers  over¬ 
seas  about  one  of  the  most  inter¬ 
esting  sections  of  Caqada.  Other 
articles  on  A.  V.  Roe  of  Toronto, 
L'Hoir  of  Levis.  P.Q.,  Otis  Eleva¬ 
tor.  tell  of  the  u.*e  of  stainless 
steel  and  other  Atlas  specialty 
steels  in  Canadian  industry.  One 
article  is  devoted  to  technical  uses 
of  tool  steel  and  there  are  stories 
on  Atlas  agents  abroad  in  Norway,  ■ 
Colombia.  Australia  and  Belgium.  I 


luating  or  irregular  Incomes  of  in¬ 
dividuals  mostly  arise  becau.se  of 
the  highly  progressive,  rates  of  lax. 
.Alrea<iy  the  Income  Tax  Act  miti- 
case  of  a 


taxes,  except  No.  1  who  pays  vir-  gates  this  effect  in  the 
tiially  no  lax.  the  higher  income  receipt  of  large  sums  in  one  year 
men  are  relieved  of  large  taxes,  by  authors,  prospectors  and  retir- 
nbout  $3,000  in  case  of  No.  5  and  ing  employees.  These  are  on  a 
FI4..300  in  the  case  of  No.  6.  ,  piecemeal  basi.s.  Also  there  is  a 

They  can  invest  these  and  in  o>mand  from  the  professional  man, 
enterpri.se*  where  some  risk  is  in-  (iwn-account  businessman  to  I 

volved  because  if  they  do  make  able  to  set  up  a  pension  plan 
profits  thereon,  such  additional  in-  him.self  and  get  the  same  aT- 
rome  would  be  taxed,  at  20  per  ’""'aoce  as  the  employed  person 
rent  in.stead  of  at  a  rate  of  49  per  ""  approved  cm- 

cent  (45  per  cent  plus  4  per  cent,  P'®"',.‘^  to  have, 

investment  income  surtax,  in  the  PP"®*.®"  contributions  alloweo 
ca.*e  of  No.  .3  or  .39  per  cent  in  the  deduettons  from  taxable  income, 
case  of  No.  6  However  there  wilL  ®  flat  rate  tax  the  need  for 

be  a  tax  allowance  of  20  per  cent  eliminated  and 

of  dividends  received  which  reduces: 
these  rates  to  29  per  cent  and  .39 

per  cent  respectively  on  such  di-  ‘’p  left  would 

vidends.  There  is  now  .some  incen-  'ocome 

five  to  invest  in  develooment  en-  p«"’P‘'"" 

terpriscs  where  considerable  risk  i.s  ^ 

involved  but  there  would  be  great-  ^.u /',u  / 

•Mncntlv.  ..  ,h.  «  can.  J,' 

However,  relief  by  dividend  tax ,  irregular  incomes  has  been  studied 
Allowances  to  investors  does  nothing  for  the  Canadian  Tax  Foundation 
for  large  earned'  income  taxpayers,  by  Prof,  .John  'Willis  of  University 
many  of  whom  are  managers  of  of  Toronto  and  his  report  thereon 
these  developing  enterprises.  j.,  set  out  in  the  Foundation's  Ca- 

The  flat  rate  tax  would  con.si- '  nadian  Tax  Papers  No.  2.  Prof, 
derably  simplify  the  income  tax  Willis  dislikes  the  piecemeal  at- 
structure  and  remove  hardship  in  tack  method.  Of  course,  he  deals 
respect  to  certain  taxpayers  about 'with  the  larger  problem  of  aver- 
which  no  relief  is  yet  given.  The  aging  profits  and  losses.  Admittedly 
tax  problems  arising  nut  of  flue-  the  flat  rate  tax  would  not  help 


Silverwood  President 
Of  Prudential  Finance 

Ont.  —  At  the  annual 


London, 

meeting  of  shareholders  of  Pruden¬ 
tial  Finance  Corp.  Ltd.,  A.  E  Silver- 
wood  was  elected  president.  Other 
directors  are  J.  Bevan  Hav,  Frank 
E.  Harley.  Lt.  Col.  O.  M.  Fuller. 
Aubrey  H.  Rafuse  and  Cecil  C. 
Carrolhers,  Q.C.  Cecil  C.  Carroth- 
. ers.  Q.C.  continues  as  secretary  and 
A.  H.  Rafuse  as  general  manager 
and  treasurer. 

The  company  reported  good  earn¬ 
ings  for  its  year  ended  31  Decem¬ 
ber.  1952,  following  a  period  of 
intensive  reorganizalion.  with  di¬ 
vidends  resumed  and  brought  up- 
to-date.  Prospects  appeared  to  be 
bright  based  upon  present  indi-j 
cations  of  a  continuance  of  credit! 
buying  by  consumers.  ■ 

Prudential  Finance  Corp.  Ltd.; 
was  founded  in  1928  and  Mr.  Sil-| 
verwood  who  is  chairman  of  the 
board  of  Silverwood  Dairies  Ltd., 
was  its  first  president,  continuing 
for  several  years.  He  returns  to  I 
the  board  of  directors  after  an  ab- ! 
senee  of  twelve  years,  i 


individual  in¬ 
come  tax  rates  were  lowered  to  18 
and  24  per  cent,  the  corporation 
income  tax  rate  would  have  to  be 
lowered  but  admittedly  the  top  rate 
is  too  high.  It  should  be  lowered 
to  about  .3.3  per  cient.  (No  account 
is  taken  of  the  old  age  security  tax 
of  2  per  cent  which  stands  on  it* 
own  feet).  The  Treasury,  of  cour.se, 
would  lose  money  by  such  a  reduc¬ 
tion  in  corporation  taxes  but  it 
could  be  made  if  and  when  defence 
budgets  are  cut.  at  which  time  the 
individual*  income  tax  could  also 
be  cut  by  raising  exemptions.  That 
would  be  an  ideal  time  to  get  on 
tn  a  modified  flat-rate  tax  base. 

Unless  we  do  something  like  this, 
the  free  enterprise  .system  is  under¬ 
mined,  as  Karl  Marx  recommended. 
We  can  do  it  as  has  been  shown 
without  hurting  (he  fi.scai  require¬ 
ments  or  offending  the  ability-to- 
pay  principle. 

If  the  government  wants  to  em¬ 
ploy  a  political  principle  such  as 
jevelling-off  very  high  incomes  and 
impose  a  tax  of  say  .30  per  cent  on 
all  income  in  excess  of  $100,000, 
that  would  have  to  be  justified  on 
such  political  basis  because  it  is  ■ 
not  necessary  for  the  fisces  nor 
does  the  ability-to-pay  principle 


Squadron  422  was  formed  ot  Lough  Erne,  I'relond  in 
1942.  Early  in  1953  it  was  reformed  os  o  Sobre  jet 
fighter  formotion  to  become  port  of  the  NATO 
defence  forces. 


the  Allied  victory 


Hitting  hard  and  fast  at  the  enemy  .  .  .  striking  at  the  U-boats^.  .  . 
guarding  vital  convoys  from  the  Arctic  port  of  Murmansk  to  the  Bay  of 
Biscay  .  . .  422  Squadron  proved  a  powerful  arm 
forging  the  Allied  victory. 


A*  /f  fm// 

Mft/  rf/M  /<  y 


CANADAIR  ■ 
A  Good  Ploce 


Dome  Production  for  vinyl 

First  5  Months  Holds  'for  cr 

Toronto.  —  Dome  Mines  Ltd.  re- 
ports  bullion  output  of  $497,0.31  in  pfp/ng 
May,  the  result  of  milling  .39,100  install 
tons  of  oro  with  an  average  rocov-  The 
cry  of  $8.41  per  ton.  In  the  preeed- 
ing  month,  output  totalled  $483,522  jrregu 
from  milling  of  .37,200  tons  of  ore  lus  o 
with  an  average  recovery  of  $8.48  heads 
a  ton.  wraps. 

In  the  first  five  months  of  the 
year  production  totalled  $2.400„379 
268,200  tons 


Originally  formed  as  a  flying  boat  unit  .  .  . 
422  Squadron  again  readies  itself  . . .  equipped 
with  Canadair-built  F-86*  Sabre  jets  . , « 
to  stand  on  guard  for  freedom. 


Canadair  pays  tribute  to  the  men  pf  422  Squadron 
and  the  Royal  Canadian  Air  Force  .  ,  .  and  joins  all 
Canadians  in  honouring  our  guardian  air  force 
and  its  contribution  to  world  peace. 


)eals  to 

worker*  are 
find  impfov*** 

iglnolly  came  ’’O'" 
found  working  cond.  -on* 

,  thot  it  wo»n  ♦  'o"9 
decided  to  join  him 
Storting  in  the  moch.ne 
1  ho*  been  welt  r«- 
jnscientioo*  '•'ork,  and 
ieodhand  with  16  m*n 

like  John  McCall 
J  ihem  at  Cano- 
of  good  fellowship 
Canadoir  «  « 


ohn  McCall  soy*, 

„o»t  at  Canadair  .*  that 

jlways  encouroged  o 

«ay*  of  doing 
KAr.  McCall  origi 
lond,  ond  ho*  I- 
,0  much  to  his  Uk-ng 
before  his  two  son*  ( 
at  Conodoir. 

.hop,  Mr.  McColl 
worded  for  his  co' 
todoy  he  I*  o 

under  his  superv.s-on. 
There  ore  mony  men 
whose  sons  hove  tomed 

doir.  It  •)»  ’his  SP'0»  t- 
,bo,  mokes  men  soy: 
J  ..lace  to  work. 


from 

average  recovery  of  $8.39  a  ton. 
This  compared  with  output  of  $2.- 
42,3,470  from  287,900  tons  milled  in 
the  same  period  of  19.32  which  .saw 
an  average  yield  of  $8,4.3  a  ton. 


Edmonton  Warehouse 
For  Cooper- Bessemer 

Coopcr-Be.ssemer  of  Canada  I,td,. 
recently  opened  its  newest  branch 
office  and  parts  warehouse  in  Ed¬ 
monton.  Canada.  Under  the  direc¬ 
tion  of  Edward  D.  Van  Fossen,  this 
latest  addition  to  Cooper-Bessemer's 
world-wide  .sales  and  service  facil¬ 
ities  i.s  planned  to  provide  prompt 
factory  service  on  parts  for  Cooper- 
Bessemer's  Diesel.  Gas-Diesel  and 
gas  engines  as  well  as  for  itsigas 
engine-driven  compressors. 

Heading  a  factory-trained  service 
staff  at  the  Edmonton  warehouse 
is  A1  Rothenbuhler,  serviceman  at 
Cooper-Bes.semer's  warehouse  in 
Great  Falls.  Montana,  since  1949. 
Assi.sting  Mr.  Hnfhenbuhlcr  i.s  Wil- 
liam  Munro,  warehouseman  who 
wa.s  formerly  with  the  Birtish  Col¬ 
umbia  Power  Commission. 


Sigma  Production  for 
Five  Months  Shaded 

Toronto.— Sigma  Mines  i  Quebec l 
Ltd.  reports  bullion  output  of  $217.- 
474  for  May.  the  result  of  milling 
.35,402  tons  of  ore  with  an  average 
yield  of  $6.14  a  ton.  This  compared 
with  $214.4.38  in  April  from  34,080 
tons  recovered  with  an  average 
yield  of  $6.29  a  ton. 

Production  rearhrd  $1,068,145 
during  the  first  five  months  of  the 
year  compared  with  $1,111,698  in 
19.32.  The  average  yield  per  ton  in 
the  same  period  dropped  from  $6,44 
to  $6.16  a  ton. 


'Mnritf  fjnder  liftnrt  from  North  American  Aviohan,  tm. 


istern  Oil  News 


ir  Sands  Exploitation  Is  One  Step  Closer 


Ventures  Meeting  Told  of  Plans  °i 
For  Yukon  Metallurgical  Project 


D’ELDONA  CAN'CELS  OPTION  .been  cancelled  and  that  all  subse- 
D'Eldona  Gold  Mines  Ltd.,  ad-  quent  options  have  likewise  beea 
vises  that  the  option  granted  Sfuy-  cancelled  by  mutual  consent,  cur- 
vesant-North  Ltd.  to  purchase  ■  rently  l.SW.fififi  ® 

100,000  shares  of  capital  stock  at;slanding.  leaving  2.133.334  m  in« 
4.'>  cents  a  share  due  May  15  has  .treasury. _ . 


Wr-  1  ....  Tia  .  7-  T"  '  Toronto.  —  Some  idea  of  the  im-,this  summer  or  early  in  the  fall, 

w  Calgary  —  Rig  capital  is  pxpeclf*d  to  step  int.n  Ihp  Tar  Sands  /.'I  ^  ” j  Peak  Oils  ization  of  one  rmllion  dollars.  The  mensity  of  the  Yukon  metallurgical  first  reports  should  be  available  I 

Icture  some  time  during  the  current  .sea.>:nn.  without,  however,  going  ,7..^'  convertible  at  one  dollar  project  of  Frobisher.  Ltd.,  Ventureslfrom  the  survey  parties  investi- 

Ifrt  full  ommi  ms  i'  a  a  f  A’  «  «  report  joint  interests  in  720  acres  2dc.  a  share  and  are  due  on  Januarv  it  ciiHciHiarv  u’ae  ^iv^n  catinff  ihe  nower  notential 

I  o  full  .scale  production  tests  for  .some  time  to  come.  With  the  within  four  miles  of  the  new  Shell  1.19.56.  Lmntnv  He  nro- 

ffenng  for  .sale  by  the  government  of  the  experimental  nil  extraction  ‘  Oil  Co.,  4,500  barrels  daily  dis-  -  |™.fJi'  nnsal  for  Hevelonment  as  follows; 


'feeing  for  sale  by  the  government  of  the  experimental  nil  extraction  i  Oil  Co.,  4,500  barrels 
ant  at  Bitumnnt,  Alta.  —  after  five  years  of  idlenc.ss  —  the  next  step ,  Montana 


the  gradual  development  of  the  world  s  largest  known  crude  oil  fi;"3''7;'7„,eVested  TbYo 


ivery  well  in  Montana.  ^ilwav  XAillov  frvs 

In  addition,  the  Vancouver-based  fVilllCr  lO 

rms  are  interested  in  640  acres  I  (...a. CnnifnI 
coneidcred  well  located  structurally;  V-upirai 


•serve  is  now  at  hand  .ii  L  .  J  .  .  ..  increase  XvaDirai  ject,  wnicn  will  be  undertaken  py  . 

^.r  e  IS  now  ai  nano.  ^  ^  coneidere^  well  jocated  structurally ;  _  mmnanies  Northwest  I  completed  and  in  operation  by  | 

A  number  of  the  best  known  Ca-^— -  on  the  Cedar  Creeks  anticline.  It:  Toronto,— Shareholders  of  Silver-  pnwer  Co  Ltd  and  Yukon  Metal  I  October.  19.55;  a  further  100.000 

'dian  companies  —  and  by  no  li.shed  an  initial  potential  of  l.OVfi  is  planned  to  retain  the  acreage  Miller  Mines  Ltd.  at  a  special  meet-  (urgical  Industries  Ltd  which  will  I  horsepower  by  early  summer  of!' 


I  annual  meeting  here  by  Thayer  posal  for  development  as  follows; 
iLindslcy,  president.  Also'  outlined  I  a  25.000  horsepower  pioneer  plant. 

I  were  financing  plans  for  the  pro-jfs  close  to  the  ultirnate  major  I 
Iject,  which  will  be  undertaken  by | development  as  possible,  to  be 
two  new  companies.  Northwest  I and 


cans  the  biggest  ones  —  have,  barrels  daily,  ba.sed  on  a  31^  hour  while  further  development  work :  ing  called  for  .June  17  will  be  asked  be  subsidiaries  of  Ouebee  Metal- another  170,000  horsepower; 
ready  taken  hold  of  some  leases  test  through  a  three  quarters-inch  i  proceeds  in  the  area  and  then  pro-  to  approve  an  increase  in  autho-  ,  ,  inb, ltd  in  turn  a'hy  September.  1960.  and  then; 

the  tar  sands  reservations;  in  choke.  The  D-2  top  was  found  at  ceed  with  drilling.  rized  capital  to  five  million  shares  ^  ,  rmhiebpr’ t  id  1.690,000  horsepower  more  by  the 

ct,  the.se  initial  stakings  of  an  5.485  feet  and  completed  at  5,598  ">  •>  ❖  by  the  creation  of  one  million  ad-'  rrohisher  ltd  holds  52  7  npr  ennt  fall  of  1962. 

tive  interest  took  place  two  years  feet.  '  New  British  Dominion  Oil  Co.  of  P^’’  value.  of  outstanding  shares  of  Quebec:  Upwards  of  5  Million  h.p. 

There  have  been  eeeoci  el  e  f  n  ,'^i  j  a.ssociates  fouod  thc  D-3  '  hc  ncwly-creatcd  sharcs  wlll  al- ^  ^Ptallurgical  Industries  and  Ven-;  In  recently  published  annual  re- 

rtl  tha^  =  h  '  for  ^  cash  bonus  of  $40101.3.  and ,  roeT  water  laden  at  their  New  Bri-  low  for  the  acquisition  of  the  new  holds  24.7  per  cent.!  port  of  Venture.s,  Ltd.  president 


V  beyond  initial  testing  of  the  .j.  igroup's  No.  6-14  well,  iv,  mile  s'^lo.  H.  G.  MiHcr  president,  states,  y  and  United  Keno  as !  for  the  2  associat^  compan'ic.s.  Fro'- 

'Jhe  L^''far'''a.‘’^he  .Ch^-oberlain  Oil  A  Gas  Co.  Ltd., :  northwest  and  five  feet  higher  than  ^t'*";T‘l^ens"wiii  '*i'.!,'^"ed  as  from  oil  intcre^.  ’  i  bisher  Ltd.  and  Quebec  Mctallurgi- 


';r;  “'S' ‘  :  »'  js  rsfcd%'o7hS 

than  one  has  assumed;  and  it  I  *  '•*  *'*  I  /-  t  i  T^  i  r,’  r.  ,  present  board  took  over  last  i  J’owcr  Co.  Ltd.  and  Yukon  Metal- 

ppens  to  be  a  fact  that,  aside*  New  Superior  Oils  of  Canada  Ltd. '  o  ‘  fall  the  bank  indebtedness  was  al- ! lt"'Sical  Industries  Ltd.  The  latter 

im  fields  in  the  near  vicinity  ofiannounced  participation  in  a  wild-ic'*!  <  u  ^  ""cIl  in  .southeastern  most  ,$.500,000  and  this  has  since  company  will  be  financed  in  the 

Imonton  and  thc  Pouce  Coupe  cat  venture  on  farmout  lands  from !  5®®  •  a  pro-  been  reduced  to  about  $200,000.  This  initial  stages  by  the  .sale  of  cquitie.s, 

d  Peace  River  districts,  there  I  Imperial  Oil  Limited  in  the  Hand-  u  pro-  ha.s  been  accomplished  without  cur-, while  Northwest  Power  will  be 

ve  been  no  major  discoveries  hills  district  of  Albert  eight  miles  "f  120  barrels  oil  per  day.  tailing  new  ore  developments  on  .  financed  largely  through  loan  capi- 

ide  as  yet.  The  tar  sands  are  300  south  of  the  town  of  Hanna.  Costs  Nn^’’”/  w^ii  southeast  the  properties  and  directors  are  I  tab 

les  north  of  Edmonton  and  the. of  the  venture  are  heincr  chareri  ffatciiifs  No.  1  well  ocated  some  hopeful  that  the  tndebtedness  wtll,  The  two  major  items  nece.ssary 


metallurgical  plants  in  the  Yukon 


of  salty  sulphurous  water. 

;  ❖  ❖  ❖ 


T^e  company  p'residont  reports  and  British  Columbia.  These  activ- 1 'y>ng  at  over  2,000  feet  elevation. ; 
has  been  making*^  steady  progress  i'‘‘na  will  be  covered  by  two  new  j  but  situated  close  to  ^ 

and  IS  operating  profitably.  When  cmnpantes  fn  be  called  Northwest' "f  I 

the  present  board  took  over  la.st  I  Pnwnr  Co.  Ltd.  and  Yukon  Metal-  practicality  t  h  c  entire , 


the  fortii- 
number  of 
•-sheds  all 


TRAFFORD  &  ASSOCIATES 

GIOLOGICAL,  PiTROLtUM 
tNGINttRING  AND  MANAGiMtHt 
CONSULTANTS 

WAUIS  MOTfL  BUILDING  —  lOTH  FLOOR 
CALGARY,  ALBERTA 
PHONE  A12I2  •  41224  •  43132 

[.  TRAFFORD  R.  POT  P.  KLAUI 


eD.  H.  McDonald,  Baum  &  Hanna 

INVESTMENTS  LIMITED' 

HEAD  OFFICE 

208.  MACLEAN  BLDG.,  CALGARY,  ALTA. 

pss^  PUBLIC  NOTICE 

PETROLEUM  and  NATURAL  GAS  LEASES 

CAMPBELL,  DRUMHELLER,  ERSKINE,  NORTH 
BIG  VALLEY,  SKARO  ond  WEST  DRUMHELLER 
AREAS 

The  undersigned  will  receive,  up  to  thc  close  nf  office  July  2.  1933, 


les  north  of  Edmonton  and  the, of  thc  venture  are  being  .shared  thVpe  and  =  LLe  li  “  k  tnat  the  indebtednep  will 

casional  wi.seacre  can  be  found  25';;.  each  bv  New  Superior  Oils  ir  ihn  r  t  i^rr  ^  miles  southeast  be  cornpletely  liquidated  in  the 

10  will  in.si.st  that  there  is  not  and  General  >etrole„L"„^Ca„ad^!  Is' _ _ 

jch  reason  in  spending  millionsiLtd  and  10';  eaeh  hv  aHpv  ■  uuuuta  aaiuroay,  May  .luth 

look  for  oil  when  the  same  mil- i  ud:.  Carleton  Oils  Ltd.,  Flock  Oill.sct  l*o“d  mve^'^Jolir^^^  Oil  Companies 

rccivering^'it^lro^m  t  kl^wn^ii' *^and 'vinhins""svndrc*ate  Northwestern  British  Planning  Segregation 

stiv  source  I  ’  af^'anhiils  Syndicate.  This ,  Columbia  is  being  readied  to  re-i  ^  r,  7  ,  ,  r^  ,v 

_iiy.  .source.  ,!  group  will  earn  ,50'.  interest  in  the  sume  drilling  at  1  542  feof  r>=wioi  Calgary.— Development  ^f  Delhi 

This  IS  all  gossip  of  course,  but;  ,  ““'"^"^'‘Vnfatf-542^feot.  Partici-  oil  Corn,  in  Canada  narticnlarlv 


thc  properties  and  directors  areltal.  processing  of  your  ores  and  raw 

hopeful  that  the  indebtedness  will.  The  two  major  items  necessary  foatcriai.s.  .  ,  _ , 

bo  completely  liquidated  in  the 'for  successful  completion  of  the*  Mriai 

near  future.  plans  it  was  pointed  out  are  control  .ni^  bi 

-  nf  potential  sources  of  raw  mate- ! Lfl-. 

Delhi  Oil  Companies  '"and'^lx^cnd^re^Sk^^r "porcr%r;roduce 

Planning  Segregation 

pigary.-Dcvelopmcnt  ^f  Delhi  .,^6  '  now  owned  bv  Frobisher  inUanSancse  ferrochrome  and  fer- 


Ily  in  the  matter  of  wildcatting.‘=^if"‘  dC''clopmcnt.  Bio  each  hold  25  per  cent  intcre.st  I  Delaware  ii^announc^^^ 

d  field-finding  rather  than  field  fbe  project.  I'h  Imperial  Central  Del  Rio  Ar-’  lu'®  ^[*”bbccd  heie.  Ai 

vefoping-i"*  "now'  overdue  'LndSuperioretal  Handbills  No.  14-34imena  No.  II.35V  well  in  Te  Ar-i 


tonnages. 

Research  Laboratory  Built 


Two  new  companies  have  been 
formed  to  proceed  with  thc.se  plans. 


mund  the  corner. 


currently 


To  deduce  from  thi,s,  as  some  ^Tilling  below  .3917'.  The  well.! 
mple  are  doing,  that  there  will  be  ®^beduled  as  a  Devonian  test  to  ap-l 


Western  Homestead  Oil.s  Ltd. ' 


;per  cent  of  thc  outstanding  stock]  Quebec  Metallurgical  Industries i One  Ls  Yukon  Metallurgical  Indus- 
of  Canadian  Delhi  Oil  Ltd.  and  all  1 /'’''Tied  in  1948  with  a  view  to  tries.  Ltd.,  and  thc  other  is  North 
outstanding  stock  of  Trans-Canada  j^PPiying  electric  smelting  and  West  Power  Corp.  The  former  will 
I  Pipe  Lines  Ltd.,  a  Canadian  cor-inther  established  metallurgical  be  the  operating  company  and  will 


Id  to  tie  this  in  with  thc  rumors  ^'nuth'west  of  Imperial's  Red  Rose  j .  ^  I  interval  4.619  feet:  .  '  r  ,  ,.  itreatod  over  the  yei 

nut  the  tar  sands  —  at  this  stagejNo.  6-7-,30-14  un. successful  wildcat'!-,.,  ii’^’n  -swabbed.;.  ‘‘  application  for  a  pipe  'me  (jjfficultics 

rs  not  make  much  sense.  But  wc  drilled  in  .^pril  of  this  .vear  and  5LJ  flowed  steadily  and  well  was;''''  '’PProvod  large  sums  of  money  research  labora 


itreatod  over  the  years  because  ■  of] Metallurgical  Industries  consists  of 
I  technical  difficulties.  j  principal  plants  requiring  large 


tes^f  tar"sand'^fJnd.‘'The‘bcuS^  a'''lmbcr"of  wcl'ls  Bonny ville.  Eturgenn  Petro-;"”.^^  \nZn'' H  source  of  electric  power  would  be !  ^'rlie^rnfual  development  of  both;  ''''le  offer  in  each  case  must  be  accompanied  by  the  full  amount 

[of  course  that  one  of  the  com-;  in  the  various  fields,  announced associates  '‘cport  ®  im  u  ' '•PdP‘>’ed  and  with  this  in  mind  ac-  power  and  smelter  ^plants  can  be  of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  an 

Inies  already  in  the  field,  or  all  success  in  another  well  frotn  the  ^®rvice  ng  i.s  being  moved  to ,  ^  '•  be-|quircd  rights  to  .survey  the  power  made  with  proved  processes  and  a  acre  for  the  first  year,  and  the  lease  fee  of  $10.00. 

1  them  together,  will  combine  to  2nd  Devonian  zone  at  Leduc.  Test  Sturgeon-Mcrland-Thurston  Bonn.y-i^"^®.  ^  of  common  I  potential  of  a  large  watershed,  comparatively  small  inve.stment,  ^  .^e  form  of  cash 

ke  over  the  works.  It  would  be  of  .35  feet  of  the  porous  zone  from  2  after  lopping  the  colony  Dallas.  Tex.,  on,  partially  in  British  Columbia  and  said  Mr.  Lichty.  As  the  project;  The  purchase  price,  rental  ,!prtif,>d^Treasurv 

^atural  for  them.  ^  5160  feet  to  5195  fee^t  gave  a  recover^  1 5="!'^  indicating  J®,  .  .  .  p.  .partially  in  Yukon  Territory.  This  |  grows,  he  said,  more  capital  will  be  bank  draft  marked  cheque  on  a  I 


I  company  soon  realized  that  a  huge  I  base  metals. 


Parcel  ,Mo. 

Part 

iifC. 

Twp. 

Kgc. 

.ner. 

Acreage 

Campbell 

1 

N  W.  1-3 

34 

.M 

25 

4 

160 

2 

S  W.  >4 

34 

54 

25 

4 

1.59 

Drumhcller 

1  1 

N.E. 

17 

29 

19 

4 

160 

2 

s.w.  % 

21 

29 

19 

4 

160 

Erskine 

1 

S.E.  % 

18 

39 

20 

i 

161 

S.Y^  >3 

18 

39 

20 

4 

161 

1 

S.W.  V4 

12 

39 

21 

4 

160 

North  Big  3'alley 

3 

N.E.  V, 

11 

36 

20 

4 

160 

4 

S.E.  V4 

11 

36 

20 

4 

160 

Skaro 

1 

N.W.  >4 

28 

.57 

19 

4 

160 

2 

S.E.  >4 

28 

57 

19 

4 

160 

1 

1  WeiBt  Drumheile.r 

4 

S.E,  % 

'25 

29 

21 

4 

160 

.5 

S.W.  V4 

25 

29 

21 

4 

160 

1  6 

N  W.  1.4 

35 

29 

21 

4 

160 

S.E.  '4 

2 

30 

21 

4 

161 

1  ^ 

S.W.  I4 

2 

30 

21 

4 

162 

i  Any  lease  that 

of  the  Mines  and 

may  be 
Minerals 

granted 

Act. 

shall  be 

i.ssued  pursuant  to  Part 

if  both  :  The  offer  in  each  case  must  be  accompanied  by  the  full  amount 

can  be  of  the  purchase  price  together  with  the  rental  at  the  rate  of  $1.00  an 


'-"VI...  ;oioii  leet  to  aiu,5  icpl  gave  a  recovery  IS  ,  :  '"un-dung  .  j  .  p.  .r-aiunu/  m  i  uKon  lerruory.  inis  |  grows,  ne  saia,  more  capital  win  oe  vnnrher  nr  a 

❖  ❖  ❖  of  3100  feet  of  clean  oil  and  that  the  diT!!  n  lu .  advanced  to  Cana- ;  potential  source  of  power  is  now !  required,  but  always  plans  will  be  Branch  order  cheque  certified  er.  r  a 

alley  Selburn  Oil  &  Gas  Ltd  ;  Operators  are  now  preparing  to  run  L.T*)?  'be  first  for  Merland  ^  bi  is  to  be  raised  from  $7,a  being  investigated.  Iflexible  and  will  be  altered  to  con-  letter  of  credit  issued  by  any  chartered  bank  in  Canada  in  fa  or  of 

completed  Bavsel  Medicine  Hati^be  production  casing  and  other!®'  "f  Canada  Ltd.  and  Stur- ]  ,  ^ ^  milLon  to  be  tmver-  Meeting  was  informed  by  .T.'form  with  changed  circumstances,  the  Provincial  Treasurer. 

i  15-2  welt  as  a  two  miip  pvtrn  iequipmeni  to  put  the  well  on  pro-  ””  farmout  acreage  from'^b  by  debentures  until  the  Cana-  Ross  Tolmie,  counsel  for  Ventures.  ; which  will  be  both  capital  rxpen-  .  .  ,,  ,  ,,  pffpr  on  one  narcci  is  not  acccDled 

In  to  thTLdieH^H;T  las  field  , Thurston  Development  Co,,  which  b>an  conipany  can  acquire  its  own  Ltd,,  and  Quebec  Metallurgical  In-  ditures  and  thc  element  of  ri.sk  at  a  ,  /'lyonc  may  ask  tb«t  if  bis  ba'-cH 

Fed  a  daily  potential  in  excess  "fllo^'tTlndS'.ne'^lnre^^  smrgeon  'Tnd  dO  «  ^  --  ..  purchase  price,  rental  and  fee  on  the  further  choice. 


tWe"?  comlYe"ted'^a^^"?3o'felT^"'^^’^^^  participated  to  the ,  ^  P'^''  cent 'Tn- '  facilitie.s.  Idustries.  Ltd-,  thaVl 

r  ir~  j  7T  L  i 
-  -  -  Gunnar  President  Looks  f 

w  location  about  two  miles  west  "^bis  well  is  on  Lsd.  3  of  Sec.  8,  |  Eramont  Petroleums  Ltd.,  hold-  fj  J  ,•  •  O  17 

...  ...  '  Twp.  ,50.  Rge.  26,  W.  of  the  4th ,  ing  the  major  interest  in  some  68.-  f  U/'/f in  ithlTi  7  t  Oitl 

\nclo-ranadian  Oil  Go  ltd  and  ;  ‘be  heart  of  the  LeduciOOO  acres  in  the  Williston  Basin  of  *  *  ''**  *«^  •■  *  Wit  f  f  ttlltft  In  1  CUI 

•  Stockton  Svtidirate  have’eacn  ®"b  it  ts  the  twin  eastern  Montana,  announces  the'  - - 

».d  Wilde... 7„  D',S'’5.r'S  ?pS|  rdrdn„^Peodue.ion  .he  pr«„.,e.„o„.  .„d  ex„re„ed 

tm  Socony  Vacuum  Exploration ;  iu^  'f  j ‘j  aC.  L"  r  .  erty  of  Gunnar  Gold  Mines  Ltd.  h  chnniH 


'dustrics.  Ltd  ,  that  by  the  end  of 


Gunnar  President  Looks  for 
Production  Within  2  Years 


Active  Explorotio  |  rnallcd  In  the  undersigned  or  may  be  handed 

Planned  by  Goldale  to  the  Director  of  Mineral  Rights.  Room  2.34,  Natural  Rc.sources  Build- 

Toronto  —  Goldale  Minos  L'd.  ing.  Edmonton. 

•'osntti'ny  '’anrexololatorv  ‘  work  :  The  Department  reserves  the  right  to  ^reject  anj'  or  =^11  offers  re- 


tjir  view  that 


i  intends  to  become  very  active  ir 


'in  an  attempt  to  locate  a  new  - 

:  mine,  P.  C.  Findlay,  president,  ]  received  from  him. 


.  south  of  thc  West  Drumhcller 
Id  and  about  50  miles  northeast 
Calgary. 


Exploration ;  bucing  from  the  coral  reef  known  ^  ded  in  the  first  well.  Considerable '""th' Mines  Ltd.  it  should  be  brought  into  produc-jtold  the  shareholders  at  annual;  avoid  any  misunderstanding  it  is  stated  that  the  lease,  if  issued 


;a.s  the  Srd  Devonian  zone. 


i  importance  is  attached  to  ""this  !  Sd"  to^'shareLwerf  "n'r  I 


will  be  subject  to  the  royalty  that  may  from  time  to  time  be  fixed  by 


Trans-We.stern  al.so  has  a  3  per  wildcat  as  a  complete  test  of  the  i  at'^lhg  innual"'^iel1flp  "h  j  The  general  outlook  for  uranium  is  I  There  has  been,  president  said,  Lieutenant  Governor  in  Council  'pursuant  to  Section  263  of  The 


I  ^^cmout , -p^^,p  p„p  37,  w  of  thc’4thi37'i  per  cent  interest.  Trans-Era  |  "‘j  On  the  Gunnar  north  property  l.vcar  when  an  income  of  $29,099  wa.s .  given  a  stated  time  within  which  to  make  formal  application. 

Che  Stockton  Syndicate  com  :J^®*'*bian.  The  test  well  is  sharedjoils  and  associates  17'/4  per  cenluj  ^  ^  kind"  there"  is"a  nos' i brills  are  now  working  on  ai^^'’P*’b  investments.  It  was  re- I  ^  ^  SOMERVILLE 

ayridicate.  com  ,(jy  g  a..  Calvan,  Pacific  Pete  and  j  interest.  Albermont  Petroleums  I  .  there  is  a  Phs- 1  ^pg^  this  ground '  Parted  that  all  of  the  three  million  '  ,  ,  ,,  j  ,«  ,  ,, 

siness  "'‘‘b  hole  money  from  ^  17%  per  cent  interest  and  Zachs '  L  ‘be  size  thoroughly.  To  date  some  interest-  authorized  shares  are  now  out-  Deputy  Minister  of  Mines  and  Minerals. 


Inn'v  CP  r"’ N^rmine 'No'°?'^wp"i‘^®  ®‘'°PP  ''b'Pb  hold  the  Brooks  25  per  cent  interest.  i  the  proposed  mill.  !  IngThowtngs^havrbceT’locXd".'^""  !  ■■'tanding.  . 

.  t  '  '4'ja'''eT  section  in  which  Trans-  Union  Oils  of  California,  Cities  i  Plans  are  being  finalized  for  an - - - - - -  Edmonton.  Alberta.  _ 

a  .10  per  cent  interest  in  a  s>x-, western  has  its  interest.  This  B. A. 'Service  Ltd.,  Philips  Petroleums  ^SSressive  development  of  the  pro-!  _  ^  ^  t  t  ^  t  I  '  ' 

•tton  farmout  from  Socony.  The  Pacific  te.st  well  is  drilling  at  a  Ltd.,  and  Sinclair  Oils  are  support-  Equipment  and  materials  are.  O  i  Af/f  l\/l  irtAiO  f  />/VC4>/f  :  _  __  .  ^  _ _ 

11  Is  riggmg  up.  ^  ;  depth  of  4.5,54  feet  in  an  effort  to  *  ing  the  venture.  ^  now  on  order  and  the  company  has  \7fllCIf  Iv  vJviCI  irJllflvv  f.CIwC.CI  ^FPARTAAPNT  F 

Y  Y  Y  prove  up  a  seismic  high  which  the*  <•  <♦  <•  i  ample  funds  in  the  treasury  to*  _  ,  ,  I  FVItIV  I  i 

^'argo  Oils  Ltd.  announces  com- j  interested  parties  hope  will  be  Consolidated  Peak  Oils  Ltd.,  re-  carry  out  this  preliminary  program, '  -A- __  /Irbav/ab*  l-l  Kgi3/'/ 

■tion,  of  an  additional  large  .scaie  .similar  to  the  phenominal  coral  reef  ports  22,000  net  barrels  of  oil  sold  1  be  said.  It  is  not  yet  known  what  if  fUCIllCtll/fl  III  1  IlOl  VllCirivI  AAIKIF^  A  M  AAINFRALS 

velopment  program  of  Fargo  Oils;  discoveries  of  the  nea_r-by  Golden  i  during  March  and  April  for  a  net ;  f'ldhnd  of  further  financing  will]  ^  iVilUtJ  IVl  1 1 V  U 

itish  Columbia  acreage.  An  agree-  Spike.  Wizard  Lake,  Pigeon  Lake  return  of  approximately  $22,000.  be  taken  to  bring  the  property  to|  - 

int  has  been  signed  with  Gulf  and  Bonnie  Glen.  Company  is  one  of  the  ’  larger !  Production,  the  expenditure  ofl  For  the  first  three  months  of  March  10th,  but  will  ship  material  .  c  J  I 

»te  Exploration  Co.,  wholly  own-|  <•  ❖  *>  iproducers'in  the  Lloydminster  field'which  is  estimated  at  between  $7 ;  193.3  thc  producing  gold  mines  re-  from  their  mill  until  clean-up  is;  DltuminOUS  >anaS  UCOSC 

*  suh^'idiary  nf  Western  Ga.s;  Pacific  Petroleums  Ltd.  and  as-|of  Saskatchewan  where  it  has  more  i  oiiHion  and  $8  million.  Mr.  Labine  |  ported  milling  2,448,153  tons  of  ore,  completed.  and 

lich  IS  controlled  by  El  Paso  sociates  have  obtained  another  ithan  seven  million  net  barrels  of  '^'^id  he  was  not  worrying  about 'containing  618.698  ounces  of  gold  in  the  month  of  March.  ,38  mines ,  ono 

tural  Gas  providing  a  firm  com-  potential  gas  producer  in  the  Fortioil  proven  developed  and  proven  j  Setting  this  amount  of  money.  ;and  95,729  ounces  of  silver  valued ,  reported  milling  850,506  tons  of  ore;  Plant  at  BltUltlOUnt 

trnent  of  $1^500,000  for  the  im-|5t.  John  field  'of  northeastern '  undeveloped.  Four  company-'  Since  the  company's  last  report  ^  total  of  $21,298.02.5.  This  is  a  .^nnlaining  211,014  ounces  of  gold; 

■diate  development  of  certain  of,  British  Columbia.  .owned  rotary  type  drilling  rigs  arc:  some  additional  30  diamond  drill  decrease  of  5.3%  in  tons  milled,  and  31.078  ounces  of  silver,  valued;  will  receive  un  to  3  00  pm.  July  9th.  1953,  offer* 

t-gns  British  Columbia  acreage.  I  Pacific  Fort  St.  John  No.  19:  actively  engaged  in  Alberta  and  '  holes  have  been  completed.  About  ""  2.4%  m  gold  ounces  at  $7..336.969.  with  an  average  grade  The  undersigned  « ill  receive  up  to  j.u  p.mu  j 

levelopmeni  of  the  company  «!  tested  the  upper  Triassic  structure '  Saskatchewan.  I  half  of  this  drilling  was  done  on  Produced  and  .89'^r  less  in  total  |  of  q^q  of  $8.62.  to  purchase  the  following  items: 

ler  British  Columbia  acreage  is  ^at  3.848  feet  to  .3.869  feet  and  oh-  ,j,  ...  ...  I  the  plant  site  in  order  to  eliminate  value  from  the  figures  for  the  same  daily  averages  for  the  month  .  ,  Ri.„minous  sands  lease  No  5  comprising  Section  19,  the  Wes# 

eady  under  way  with  the  com- 1  tamed  gas  at  62.000  cubic  feet  daiy.  ...  i  the  oossibilitv  of  ore  unrierlvinp  penod  in  1952  when  the  mines  re-  97  425  tons  milled  6  807  ounces  '  Bituminous  .sand.s  lease  no.  .1  corupri.  ng  oetiiou  .  i 

•neement  of  drilling  at  Fargo's  Test  of  3.869  feet  to  .3,889  feet  gave*  Canada  Southern  Oils  Ltd.,  and  i  b®  T-h/^rLce  of  Ported  milling  2.585.705  tons  of  ore  ^/'Ild  and  1  002  ounc«^^^^  n=h?n  qo  '  Ranee  10  ^Ist  of  th» 

P.ker  ridge  No.  1.  ;  gas  at  1.9.30,000  cubic  feet  daily,  .associates  have  abandoned  Co.-Op- ] ‘"'s  »rea^  The  ^balance  of  the  drill-  contained  604,159  ounces  of  ,  value  o  f  $4  676  4ere  were  ’  Section  32  m  unsurveyed  Townsh  p  96  Range  10.  West  of  t^^ 

•  •  n  5  1  •  'fo?'‘fur'?hcl  gil^'aiyin  the  S'^'Btt't]fcrclrN^T'2\TYll"m?rg?n-’""'^  11,643  wage -tariicrs  employed!  Town^hip^'o"  Ra'n^flO  Wes^  ^ 

*upprior  Drumhcller  No.  5-1,  i.s '  for  further  gss  sdnds  in  the  iriss*  ♦  .  ’  .  .  *  .  ®  ;snd  it  is  believed  this  drilling  has  $i5l.4o“,ool.  i  during  the  month  comoBred  with  j  Jr  i-k/  CA^*i/Ane  9*^  9S  9fi  anH  Ivinff  Pas^ 

.!?ir.st  producer  on  a  quartcr;sic.  :  ^ll  Sl^Tin^sourw"errn  I A\"ha^s"c~ 

tion  of  Crown  reserve  land  at  i  •  •  •  atchewan  an  eastern  and  '^^■‘'tern  ^  clcan-up  material  and!  Proliuction  of  gold  mines  in  Fourth  Meridian;  that  portion  of  Section  1  lying  East  of  the 

:.st  Drumhellcr.  The  well  cstah-!  Consolidated  Allenhee  Oil  &  (^s  !  direction.  The  south  side  remains  chTstlrviUe  reported Tsmlllamou^^^^  by  camps,  during  the  first  Athabasca  River  in  Township  97.  Range  11.  West  of  thc  Fourth 

"  '  Field  cn-incers  of  Wilrich  Pet- ' clcan-up  material  in  January.  months  of  this  year  was  as  fol-  Meridian;  and  all  statutory  road  allowances  and  what  would 

Voleums  Ltd  re^rt  Wilrilh  Costs  of  $7  to  $8  Toburn  di.scontinucd  operations '  lows:  be  statutory  road  allowances,  if  the  lands  were  surveyed  u^^^ 

— i— — — — —— ^—1  Donald  No  2  well  ran  144  barrels  Based  on  thc  current  price  of  * - ❖  L.T  •r  i  i  i  The  Alberta  Surveys  Act,  lying  within  but  not  bordering  the 

- - -  II  39  4  degree Trude  oil  a  da^  i^^'ranium.  per  ton  works  out*  Tons  Gold  Silver  Total  value  above  described  general  area,  containing  an  area  of  5,874  acres. 

^  4.,  .  .  fnilOl  n*  J  US  Lrst"?4TourtJ:t“on"qu^^^^^^^^^  *  !  more  or  less. 

Rlfl  Pfllflfc  lit  Anif  AT  /Aj  lAUIaPflfOri  choke  following  acidization  at  6.142  ton  mill  the  estimate  was  that  gen- ;  PORCUPINE  .  n-.i  '  Item  2 _ Bituminous  .sands  plant,  located  at  Bitumnunt  in  Section  1. 

•  fUlIU  III  Mliy  Ul  LVW  I  I  lieu  ft  Wilrich  has  a  32%  per  cent  net  ‘be ,  4.5.564  5'^??  Townships  97.  Range  11.  West  of  thc  Fourth  Meridian,  Alberta. 

interest  in  this  well  and  the  No.  1  neighborhood  of  $7  to  $8  per  ton.  1 3(,n^bit  22.181  fi.71.i  -• 

^  A II A  1^1  A  U  well  located  in  Roosevelt  Countv,  Assay  from  recent  drilling  arc  Rroulan  Reef  23,350  5,398  1.021  Item  3— Title  in  fee  simple  to  Parcel  A  on  which  the  plant  is  located 

^OnnUIJill  Iflllllllll  A  I  •  Eastern  Montana.  A  third  well  in  r"‘  ^^t  available  as  the  cores  must  Buffalo  Ankente  9.530  2,967  135  •  100.M2  access  roadway  thereto.  Parcel  B,  containing  together 

^  the  four-well  program  will  be  be  sent  to  the  Nesbitt  Labine  pro-  Coniaurum  33,170  7,393  l,23o  253,M4  j  47  69  acres,  more  or  le.ss.  subject  to  the  usual  reservations  of 

h,v.  ju.t  co..pI«ed  a  .tiidy  of  We  ara  very  enrhi.siasnc  about  Cao-  Spudded  in  within  a  month.  |  Fo^^^ssayflf  "howc "c'l^'fVom l^'^O  luM  IMT  l.tlsis^  j 

243  low-priced  Canadian  mining  ada.  It  «  larger  than  the  U.  S.  and  V  V  v  icr-countcr  work,  indications  arcHallnor  32.796  11.432  798  400,789  i  a  specimen  copy  of- Bituminous  Sands  Lease  No.  5.  an  inventory 

•toeU  Their  prices  range  from  $0.05  Alaska  combined.  It  has  great  untapped  .Amurpx  Oil  Ocvelopment  Corp.  1  that  the  holes  around  the  perimeter  Hollinger  271.178  74,280  1.3., 5.59  2„554,899  i  the  buildings,  machinery,  equipment,  fixtures,  etc.,  comprising  the 

to  $10.00  per  share.  Thp  art  the  mineral  resources.  It  has  a  businesslike  Ltd  reports  Staking  fo  five  new  |  of  the  ore  body  will  return  a  fairly  Hugh-Pam  13,813  4,519  —  162,235  i  plant,  and  a  plan  showing  the  .survey  of  Parcel  A  and  Parcel  B  may 

iasu<t  movmx  stocks  m  the  world.  government.  It  is  growing  very  fast  and  well  locations  and  completion  of ,  good  grade.  The  ore  has  been  indi-  McIntyre  210.880  52,422  10.930  1,803,698  I  be  obtained  at  the  office  of  the  Deputy  Minister  of  Mines  and  Min- 

We  have  put  these  243  low-priced  its  real  growth  has  ju.st  started  tenth  basal  Colorado  formation  oil ;  egted  to  extend  to  Over  400  feet  in  Pamour  158,698  13,967  1.096  475,200  |  grals  Natural  Resources  Building,  Edmonton.  Alberta.  - 

Canadian  stocks  into  a  new  Special  Re-  As  against  that,  the  U.  S.  is  fast  be-  producer  with  Trans-Empire  Ltd. ;  bepth.  ‘  Paymaster  Cons.  44.941  10.643  2,069  .365,920  1  ‘ 

port  called  "FORTUNES  IN  THE  coming  a  "have  not'’  nation  in  many  producer  with  Trans-Empire  Oils  '  Pilot  work  on  the  ore  is  to  getipre.ston  Ea.st  Dome  62;650  islsss  2,163  629,06.5  1  The  offer  must  be  accompanied  by  the  full  amount  of  the. purchase 

T40RTH’’.  'You  may  have  a  copy  of  minerals  (read  the  5-voIume  Paley  com-  Ltd.  in  Cessford  Field.  under  way  immediately  and  A.  H.  i  Ross  25.709  4.776  4.615  167.819  *  price  together  with  the  rental  of  $.i.874.00  for  the  first  year, ; the  lease 

this  report  for  $2  with  other  material  mission  report  on  U.  S.  resources).  Trans  Empire  Chris  No.  3-17  well  at  |  Ross,  recently  engaged  metallurgist,*  Total  1.166.970  282.671  46,6M  9.727,818  4ee  of  $10.00  and  the  notification  fee  of  $5,00. 

mentioned  lateft.  This  makes  an  unusual  situation.  the  northwest  corner  of  the  Ccss-  cxnrcsscd  the  nninion  that  rccovcrv  a  xTr-,  t  a  i-ew*  .  .  ... 

Most  of  these  stocks,  in  fact  102  of  think  the  It  low-priced  stocks  in  ford  field.  The  well  found  18  fcct  L^hould  be  in  the  order  of  90  p«  PS  450  11  234  1  120  383  595  Thc  purchase  price,  rental  and  fees,  must  hr  in  the  form  of  cash, 

them,  we  rate  a,  very  dimgeroii,  and  "FORTUNE.S  IN  THE  NORTH"  of  sand  pay  zone.  I  com  of  the  Contained  material  Mr  sS'lno  IV427  ?'  73  m  54^  bank  draft,  marked  cheque  on  a  chartered  bank  m  Canada,-  certified 

mark  "avoid".  Another  40  are  rated  are  in  an  excellent  position  for  fast  Tc.st  of  2,940  feet  to  2.961  feet  |  Rog^  aaid  that  the  Gunnar  ole  body  WMP  ll’l97  1  936  .m??!  I  Treasury  Branch  order  cheque,  certified  non-negotiable  transfer 

v^ry  However,  there  ye  prowth  and  both  short-  and  long-term  fcet  of  26-dwee  oil  i  ^735  most  unique,  consisting  of  a  Svlvanite  '42,196  14,903  3.679  I  thr^^PrnvinHaf  Treasurer  ^  ^  ar  ere  an  ana 

1  I  of  the  low-priced  Canadian  8*ins.  iLMi"  P'-'^duction  j  very  large  concen'tration^n  one  In- 1  ^^IklHiichcs  bhsb  10;316  2:256  354:764 ;  in  favor  of  thc  Provincial  Treasurer. 

mining  .locks  we  r«t«  buy  for  nif--  fn,.  r.n»pl«il  Toburn  7,300  2,693  466  aZZ'^oo  '  The  offer  should  be  mailed  to  thc  undersigned  or  may  be  hanJed 

profit  at  a  fixed  buy  price.  dpeCldl  UIIBr  lOF  UpeCieO  v  v  v  REN^BIE  PRODUCnON  OFF  Upper  Canada  44,663  12.555  5.373  433.738  j  Deputy  Minister  of  Mines  and  Minerals,  Natural  Resources 

Here’s  why:  ShdrO  StOCk  RlSC  Consolidate  Cordasun  Oils  Ltd.  Toronto  —  Renabie  Mines  Ltd.  Wright-Hargreaves  48,590  22,046  4,603  '^'^5,428 ;  Edmonton. 

These  11  stocks  seem  to  stand  out  has  made  a  private  sale  of  100,000  reports  April  bullion  production  Total  326,637  108,371  26.606  3,746,959 

from  the  crowd.  For  example,  one  has  _  We  expect  a  pleasant  surprisa  dollars  par  value  of  five  per  cent,  valued  at  ^8,661,  the  result  of  mill-  LARDER  LAKE  The  Department  reserves  the  right  to  reject  any  or  all  offers  re- 

recently  signed  a  new  contract  with  is  in  store  for  tho  Bulls  in  the  secured  convertible  notes  at  a  price  ing  13,550  tons  of  ore  with  an  aver-  Chesterville  (clean-up)  403  —  '3.715 .  ggjved  and  to  refund  to  the  person  making  the  offer  the  moneys 

St.  Joseph  Lead.  Another,  with  global  form  of  a  very  sharp  summer  of  90  pUl.s  accrued  intere.st  of  which  age  recovery  of  $6.56  a  ton.  This  I  Kerr- Addison  404,6.56  90.487  4.418  .3.144,786 !  j-gceived  from  him. 

interests  including  the  fabulous  Willis-  rise.  These  11  low-priced  Cena-  one-half  has  been  paid  and  the  bal-  compared  with  output  of  $97,754]  Total  404.656  90.890  4.418  3. 1.58,, 501  ;  ■  ■  •  ,  j  ,u  1 

ton  Basin  oil  development,  is  largely  dien  mining  stocks  should  act  ance  is  to  be  paid  on  June  15.  As  from  milling  14,102  tons  with  an  j  maTACHEWAN  To  avoid  misunderstanding  )t  is  stated  that. 

owned  by  Ventures  f  imited,  A  third  well.  But  more  than  that,  in  a  a  result  of  this  transaction  there '  average  recovery  of  $6.93  in  March  Matachewan  Cons.  .38,323  2.984  1.146  103,276-  .  ,  ..  , 

is  47%  owned  by  Mining  Corp.  of  recent  Speer  M.rket  Letter  we  ]will  be  600.000  dollars  of  convertible  and  with  production  of  $120,642  in  young  Davidson  83,697  7.918  1.092  272.449  scLlatclv  w/u 

r.yyyA.  Another  works  with  Inland  reviewed  10  U.  S.  stocks  espe-  j  notfs  outstanding  of  a  total  author- '  April  19,52.  '  Total  122,020  10,902  2.2.38  37.5,725  purchase  any  of  them  separately  uill  not  be  considered. 


ing  showings  have  been  located. 


May  29.  19.5.3. 
Edmonton.  Alberta. 


P  DEPARTMENT  OF 

MINES  AND  MINERALS 

Bituminous  Sands  Lease 
and 

Plant  ot  Bitumount 

The  undersigned  will  receive  up  to  3:00  p.m.  July  9th.  1953,  offer* 


[eady  under  way  with  the  com- j  tained  gas  at  62.000  cubic  feet  daily. 


the  possibility  of  ore  underlying 


first  producer  on  a  quarter] sic. 
tion  of  Crown  reserve  land  at  ] 

St  Drumhellcr.  The  well  cstah-!  Consolid 


icr  gas  sands  m  tne  irias-:  Miccic=inr.i=n'  f'^rtvAQfion  b,,,  believed  this  drilling  hasl''^'“®“  ,  ^  a  u  -t  ,-oicinB '  during  the  month  compared  with 

^  outlined  the  ore  body  reasonably!  Bnffalo  Ankente  ceased  raising  ,3.434  for  March.  1952.  I 

*>  ❖  ❖  discovery  in  southwestern  Sask-  ...-i,  j-  ore  in  January  and  .since  has  only;  _  .  .1 

idate^lenbee  Oil  atchewan.  'c&ervinl''r"c"l;XdT"smlifamo"umj 

of  clcan-up  material  in  January.  I**^  month.s  of  this  year  was  as  fol- 
Toburn  discontinued  operations ; 'nw’s: 


Big  Profits  in  Any  of  243  Low-Priced 

CANADIAN  MINING  STOCKS? 

Vy/  E  have  juat  completed  a  study  of  We  are  very  enthusiastic  about  Can- 
243  low-priced  Canadian  mining  ada.  It  is  larger  than  the  U.  S.  and 
•tocki.  Their  prices  range  from  $0.05  Alaska  combined.  It  has  great  untapped 
to  $10.00  per  share.  They  are  the  mineral  resources.  It  has  a  businesslike 
jastest  moving  slocks  in  the  world.  government.  It  is  growing  very  fast  and 
We  have  put  these  243  low-priced  ‘  its  real  growth  has  just  started. 
[Canadian  stocks  into  a  new  Special  Re-  As  against  that,  the  U.  S.  is  fast  he- 
xjort  called  "FORTUNES  IN  THE  coming  a  "have  not'’  nation  in  many 
^ijORTH’’.  You  may  have  a  copy  of  minerals  (read  the  5-voIume  Paley  com- 
*his  report  for  $2  with  other  material  mission  report  on  U.  S.  resources). 


menrioned  late!t. 


This  makes  an  unusual  situation.  W« 


Most  of  these  stocks,  in  fact  102  of  think  the  It  low-priced  stocks  in 
them,  we  rate  as  very  darx^erous  and  "FORTLINE.S  IN  THE  NORTH" 
mark  "avoid".  Another  40  are  rated  are  in  an  excellent  position  for  fast 
very  speculative.  However,  there  ere  growth  end  both  short-  and  long-term 
1  I  of  the  low-priced  Canadian  gains. 

mining  alocka  we  rate  ‘‘buy  for  .  in  .  j 

profit  at  a  fixed  buy  price."  Spccial  Offcr  for  Expccted 
“mu’*  .  J  .  Sharp  Stock  Rise 

Tn««  1 1  ifock**  s^em  to  stand  out 

from  the  crowd.  For  example,  one  hax  We  expect  a  pleaaant  aurpriao 
recently  signed  a  new  contract  ss'ith  ia  in  atore  for  tho  Bulla  in  the 


St.  Joseph  Lead.  Another,  with  global 
interests  inriuding  the  fabulous  Willis- 


(orm  of  a  very  sharp  summer 
rise.  These  1 1  low-priced  Cane- 


ton  Basin  oil  development,  is  largely  dian  mining  stocks  should^  act 
owned  by  Ventures  I  imited,  A  third  well.  But  more  than  that,  in  a 
is  47%  owned  by  Mining  Corp.  of  recent  Spear  Market  Letter  we 
Canada.  Another  works  with  Inland  reviewed  10  U.  S.  stocks  eape- 


Steel,  Bethlehem  Steel  and  Youngs, 
town  Sheet.  Still  another  h.is  developed 


cially  selected  for  such  a  summer 
rise.  You  may  have  a  copy  of  the 


an  important  new  ore-reducing  process  Special  Report  called  ‘‘FOR- 
with  American  Cyanamid.  v4mf  yet  an-  TUNES  IN  THE  NOR'TH  and 
either  very  low-priced  one  hat  an  inter-  also,  the  Spear  Letter,  including 
^tllng  oil  deal  eovering  the  entire  island  the  10  U.  S.  stocks,  for  $2.  Use 
eif  Jamaica.  »*'»  coupon  below. 


*  *  '  -open  on  the  dip  of  the  ore.  s-ntsiei  vine  itpuncu 

Field  engineers  of  Wilrich  Pet-  nt  ««  cs  clcan-up  material 

rolcums  Ltd.,  report  Wilrich  Me-  *  Toburn  di.scontinucd 

Donald  No.  2  well  ran  144  barrels  current  price  of  - 

of  39.4  degree  crude  oil  a  day  in 

Us  first  24-hour  test  on  quarter-  around  $30.  On  the  basis  nf  a  750-*  IWinr 
choke  following  acidization  at  6.142  ton  mill  the  estimate  was  that  gen- *  PORCUPINE 
ft.  Wilrich  has  a  32*/^  per  cent  net  cral  muling  costs  would  be  in 
interest  in  this  well  and  the  No.  1  neighborhood  of  $7  to  $8  per  ton. ! 
well  located  in  Roosevelt  Countv,  Assay  from  recent  drilling  arc  Rroulan  Reef 
Eastern  Montana.  A  third  well  in  r"‘  available  as  the  cores  must  Buffalo  Ankente 

the  four-well  program  will  be  "’r  sent  to  the  Nesbitt  Labine  pro-  Coniaurum 

spudded  in  within  a  month.  -perty.  a  distance  of  about  25  miles,  Delnite 

...  ...  ...  jfor  assaying.  However,  from  geig-  porne 

*  *  *  ier-counter  work,  indications  are  Hallnor 

.4murpx  Oil  Development  Corp.  j  that  the  holes  around  the  perimeter  Hollinger 

I.td.  reports  staking  fo  five  newj^f  the  ore  body  will  return  a  fairly  Hugh-Pam 
well  locations  and  completion  of  |  good  grade.  The  ore  has  been  indi-  McIntyre 
tenth  basal  Colorado  formation  oil;  ogled  to  extend  to  over  400  feet  in  Pamour 
producer  with  Trans-Empire  Ltd.;  depth.  '  Paymaster  Cons, 

producer  wUh  ’Trans-Empire  Oils^  Pilot  work  on  the  ore  is  to  get  Prlston  Ea,st  Dome 

Ltd.  in  Cessfo^  Field.  ‘under  way  immediately  and  A.  H.  1  Ross 

Tran.s  Empire  Chri.*?  No.  3-17  well  Ross,  recently  engaged  metallurgist,'  Total 

ford  "f‘ie  d'^‘'^e‘' wen  found ''lO^fMt  opinion  that  recovery  KIRKLAND  LAKE 

of  sand  pav^L  | should  be  in  the  order  of  90  per  Kirkland  Lake  Gold 

oi  Sana  pay  zone.  » ,  .  cent  of  the  contained  material.  Mr.  t chore 

Test  of  2,94(3  feet  in  2.961  feejtjRoss  said  that  the  Gunnar  ore  body  Macassa 
gave  up  1.4.30  feet  of  26-degree  oili„,a,  mo^t  iirione  cnnsictinff  nf  9  Macassa 
and  10  feet  of  water  Production consisting  ol  a  Sylvanite 

ana  nr  leei.  ni  waier.  r-roauciion  very  large  concentration  in  one  lo-  Toek  Hnehex 

easing  is  being  run.  ^ - ,  tecK-nugnes 

.  ,  .  :  .  Toburn 

RENABIE  PRODUenON  OFF  Upper  Canada 

Consolidate  Cordasun  Oils  Ltd.  Toronto  —  Renabie  Mines  Ltd.  Wright-Hargreaves 
has  made  a  private  sale  of  100,000  reports  April  bullion  production  Total 
dollars  par  value  of  five  per  cent,  valued  at  ^8,661,  the  result  of  mill-  LARDER  LAKE 

secured  convertible  notes  at  a  price  ing  13,550  tons  of  ore  with  an  aver-  Chesterville  (clean-up) 

of  90  plus  accrued  interest  of  which  age  recovery  of  $6,56  a  ton.  ThLs  |  Kerr- Addison 
one-half  has  been  paid  and  the  bal-  compared  with  output  of  $97,754]  Total 
ance  is  to  be  paid  on  June  15.  As  from  milling  14,102  tons  with  an  MATACHEWAN 
a  result  of  this  tran.saction  there '  average  recovery  of  $6.93  in  March  Matachewan  Cons. 

I  will  be  600.000  dollar.®  of  convertible  *  and  with  production  of  $120,642  in  Young  Davidson 
!  notfs  outstanding  of  a  total  author- '  April  1952.  '  Total 

;  -  -  -  •  — — —  SUDBURY 

i  PATRICIA  PORTION 


Total  x'alue 

$  I 


Of  19  storks  for  SrEAR  h  STAFF,  tor.,  Babson  Park,  MasaarhuKtU 

«n  expected  |  j  ,„r|oar  S2  for  your  now  Report  railed  ''FORTUNES 

we  neve  edded  3  ,  THB  NORTH",  on  243  low-priced  Canidian  mining 

to  our  Supervised  ^  utTK-kn.  p/ua  the  Spear  Letter  containing  10  U,  S.  ttocks  for 
List.  IVe  think  all  )  I  •" 

w,ll  do  well,  hut  orte  j  _ _ _ _ 

tould  he  a  standout:  \ 

I  STREET. - — -  ■  ■  - 

SPEAR* STAFF,  INC.  |  ^,tv  _ ZONE _ STATE - 

StSSON  PAIK,  NkSS.  30 


JASPER  OIL  CORPORATION 

Sixth  Successful  Well  in  North  Dakota 

Honien  No.  2  well  in  the  Tiogo  peel  has  been  eompleteii  and 
has  on  indicated  doily  potential  of  1,700  barrels,  making  it  one 
of  the  largest  in  the  field.  The  some  group  with  Jasper  hove 
spudded  in  a  new  well— Jensen  No.  3— which  should  be  com¬ 
pleted  in  about  30  days. 

We  recommend  Josptr  ot  a  growth  eompeny  of  unuiuol  morit 
Shares  listed  art  the  Toronto  Stock  Ixchonge 

Globe  SecuriFiet  Corp.  Ltd.  751  Vict’orto  Sq.,  Montreal 


I  i  Campbell  Red  Lake 
';Cochenour  Willans 

I:  Madsen  Red  Lake 
McKenzie  Red  Lake 
New  Dickenson 
I  Pickle  Crow 
!  Starratt  Olsen 
I  Total 
!  THUNDER  BAY 

I!  Leitch 

Little  Long  Lac 
'  MacLeod-Cockshutt 
I  Theresa 
Total 

I  MISCELLANEOUS 
*iJan  to  March 
'  GRAND  TOTAL 


Tons 

Gold 

Silver 

milled 

ounces 

ounces 

45.564 

16,430 

1.163 

22.181 

6,715 

— 

23,350 

5,398 

1.021 

9,530 

2,967 

135 

33,170 

7,393 

1,235 

40,610 

12.140 

863 

169.900 

4*1,251 

7.047 

.32.796 

11.432 

798 

271.178 

74,280 

1.3., 5.59 

1.5,813 

4,519 

— 

210.880 

52,422 

10.930 

158,698 

1.3,967 

1.096 

44.941 

10.643 

2,069 

62,650 

18,338 

2,ia3 

25.709 

4.776 

4.615 

1,166.970 

282.671 

46,696 

28,439 

M.234 

1.120 

62,402 

23,427 

7.173 

,36.312 

11.197 

1,936 

42.196 

14,903 

3,679 

56,735 

10.316 

2.256 

7,300 

2,693 

466 

44,663 

12.555 

5.373 

48,590 

22,046 

4,603 

326,637 

108,371 

26.606 

403 

_ 

404,a56 

90.487 

4.418 

404.656 

90.890 

4.418 

.38,323 

2.984 

1.146 

83,697 

7.918 

1.092 

122,020 

10,902 

2.2.38 

40.887 

10,696 

.3.2.58 

4.3.941 

24.824 

1.695 

19.222 

8,352 

316 

7.3,282 

18,968 

4.059 

19,726 

6.406 

1.313 

25,924 

10.166 

527 

23,468 

10.514 

1.367 

.38.365 

5,623 

902 

243,928 

84,833 

10,179 

9,965 

8.417 

_ 

20.473 

6,527 

683 

108.471 

14.573 

1.615 

4.148 

796 

35 

143,0.57 

30.313 

2,333 

2 

1 

2.448.135 

018.996 

95.729 

!  (b)  any  offer  to  receive  consideration  must  be  on  a  strictly  ca.sh 

;  purchase  basis, 

8.50.879,  ,p,  anyone  making  an  offer  shall  be  a  natural  person  nr  a  com- 

284.291  j  pany  regikered  under  the  provisions  of  Thc  Companies  Act  of  the 
^20  .3^  '  Alberta. 

.348.731  i  No  guarantee  of  warranty  of  any  kind  is  given  as  to  the  nature, 
.360.992  !  condition,  fitness  or  workability  of  any  buildings,  machinery,  equip- 
194,096  ;  ment,  fixtures,  etc.,  comprising  the  plant  and  no  representation  is  made 
2,911,568 'as  to  any  rights  that  may  be  protected  pursuant  to  the  Patent  Act  of 
i  Canada. 

257  578 

223:620  i  No  representations  of  any  nature  whatsoever  are  made,  either  by 
500:398  implication  or  otherwise,  other  than  such  as  are  set  out  specifically  in 
27.279  this  notice.  _ 

1008  875  ERNEST  C.  MANNING. 

I  Minister  of  Mines  and  Mineral!. 

68;  May  23.  1953. 

21,298,025  Edmonton.  AlberU. 


m 


THE  FINANCIAL  TIMES,  JUNE  12,  1953, 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
TUESDAY,  JUNE  9 


MINING  MARKET  RECORD 

Transactions  an  Toronto  Stock  Exchange 


Earned 

pershr. 

Div.* 

Company: 

J  lApp 

, - 193.3 - Ylds 

iHi.gh  Low  '% 

— Cm  r't  week — 
High  Low  Curr. 

Wk’s 

Sales 

;  Earnc 

1  pcr.<h 

2.02 

LOO 

ABITIBI  p.  &  P. 

1  14% 

123i!  7.2 

13  12’4 

12% 

4.730 

6.HB 

1.50 

Abitibi  P.  &  P.  Prf. 

1  26' a 

25;,  5.9 

26'%  26 

28 

880 

7.00 

.68 

.50 

Acadia  Atlantic  Sugar 

1  7'a 

o;,  7.2 

8»2 

850 

.93 

2.57 

1.20 

Acadia  All.  Sugar  ‘A’ 

IR 

16’4  7.0 

17'a  17 

I'H, 

300 

4.53 

10.74 

5  00 

Acad.  Ati.  Slig.  5%  Prt. 
Acme  Glove  Works  Ltd. 

100 

6 

97  .  5.9 

5 

. 

5.32 

1.0.) 

.60t 

.\gncw  Surpass  Shoe 

9', 

B'a  6.9 

9  9 

9 

<20 

2  00 
1.73 

1.76 

Algoma  Steel  Corp. 

49'a 

34 

.34 'a  .34 

34  U 

2.630 

3.10 

3.i0t 

Aluminium  com. 

53 'a 

42''!,  4.0 

44  42 'i 

43’i, 

6.293 

36.82 

1.00 

Aluminium  Prf. 

2.3',a 

z:\  '  4.4 

23'2  23^4 

23  ^ 

870 

.1,21 

2.82 

.90 

Amalgamated  Electric 

19% 

199^  4.R 

,.94 

-fifl 

.40 

.Indian  Nat. 

10 

8-%  4.5 

•  •  •  • 

2.05 

2.00 

Anglo  Can.  P.  &  P. 

24 ’i 

23  8.4 

.79 

.60 

Anglo  Nfld. 

93,4 

S'/a'  6.5 

8  8 

8 

2.i80 

i.75 

9.25 

9.25 

L89d 

1.27 

1.13 

1.52 

242.65 

2.79 

36.50 

L.16 

fiO 

Argus  Corp.  Lid. 

12% 

11%  4.8 

.  .  .  ■ 

1.35 

27.58 

4., 50 

Argu.s  Corp.  Ltd.  Prf. 

R4 

79  ,  5.7 

81  80 

80 

2.36 

L2S 

•Asbestos  Corp.  Ltd. 

2S',a, 

243;  4.9 

24’,  24 

24'a 

6.287 

J24.74 

«P 

.\shdown  Hardware  A. 

IB'a' 

12’2  3.3 

.  . 

2.79 

LOO 

Ashdown  Hardware  B. 

lf> 

18  >2  .5.4 

1.713 

3.24 

1.00 

Alias  Steel  Ltd. 

23 'a 

20  ,  4 .8 

17  17 

17 

1.73 

.HO 

Auto  Electric 

9', 

7%  6.4 

4.18 

.50 

Aulo  Electric  Prf. 

pi. 4 

7 ',4  6.8 

2.nid 

.60 

Auto  Fabric  ‘A*  J 

'  4 

5',,  11.5 

.25 

Aulo  Fabric  'B*  .  ] 

2.05 

1.00  12  5 

132  BARCtXONA  TRACT.  |  I'j  1 

2  39  IflO  Bates  Innis  -A’  i  Il'i  11 

3.43  ■  3. .40  Bathurst  "A"  ,  4,4  43 

1.42  1  50  Bathurst  "B  ’  ■  22  20 

.SS  .45  Beatty  Bros.  Ltd.  i  8  6 

.92  .70  Beiding  tlorticelli  I.td.  I  14  '  12 

1.52  .70  Beiding  Corticelli  Pit.  ;  14  j  12' 

Belgium  Stores  Ltd.  t  9  ;  5 

2.47  2  00  Bell  Telphonc  C.  of  C.  j  40  i  .37 

1.07  .10  Bickle-Scagrave  Ltd.  |2.00  .1.50 

1  07  .40  Biltmore  Hat  j  7',  li 

2.02  1.00  Biltmore  Hat  ‘A’  |  15  12' 

Blue  Ribbon  1  IS  ;  16 

2.60  •V2.5n  Blue  Ribbon  Prt.  I  43’,  4.3’ 

11.40  1.99  Bowes  Co.  ‘B’  I 

2.16  1.00  Brantford  Cordage  '.A'  ]  15'.;,  14’ 

.37  Brantford  Cordage  'B'  i  6  ;  6 

2.86  1  00  Brantlord  Roofing  i  14?^  14 

2.96  1  00  Brazilian  Traetion  I  II',  9’ 

2.3.3  Bright  ;  15’,  13' 

2.62  1.13  Bright  &  Co.,  T.G..  Pil.  i  20', j  17’ 

1.78  .81  B.A.  Bank  Note  Co.  |  17',  14 


6  5.4  I 

12',2  6.7  ( 

16  ,  I 

4.3’ii  5.4  I 


i  1176 

4.75 

B.C.  Electric  Co.  Ltd. 

9;i'a 

76',  5.3 

91 

91 

91 

20.5 

.3.3 

.94 

.76 

2.57 

!  11.76 

4.00 

B.C.  Electric  Co.  4'.!. 

1  90 

1  76  5.3 

78', 

78 

7314 

80 

..39 

.40 

B.C.  Forest  Products 

6 

4-'8'  6.7 

5*8 

53.i 

54ii 

4,2.30 

3  37 

.75 

B.C.  Packers  ‘A’ 

15 

'  12%  5.5 

1  2.62 

7.^ 

B.C.  Packers  B’ 

9 

7 » 2  7 .0 

2.20 

2.68 

1.60 

B.C.  Power  '.A' 

36*4 

33’ » 2  4.6 

36 

35 

35 

L96i1 

4.47 

!  .68 

B.C.  Power  'B' 

8'4 

1.09 

'  2.14 

2.00 

B.C.  Telephone 

35 

34  5  0 

35 

.35 

.35 

1.285 

2.89 

1  1.69 

Brown  Co. 

12 

8%'  1 

8% 

a'a 

8’^ 

5,.’j05 

.54 

i  30.65 

5.00 

Brown  Co.  1st  Rif. 

97'? 

94',a  53  , 

86'fi 

86 

RR’s 

190 

1  34.68 

3.00 

Brown  Co.  2nd  Pi  f. 

49’, 

47  6.2  ‘ 

48 

48 

48 

120 

4.96 

•  1  40 

1.20 

Bruck  Mills  Ltd.  W 

1.9 

18  6.5  ( 

1.38 

‘  .89 

.60 

Bruck  Mills  Ltd.  ’B' 

8’’4 

8  7.6  , 

6% 

6’.« 

6*% 

2.30 

3.77 

!  324 

1  80 

Building  Producis  Lid. 

40 

34  49 

.38 

:\Vo 

.37 

820 

1.47 

2.62 

1.30 

Burlington  Steel 

22 

20  ,  7.5  ! 

20 

20 

20 

250 

63 

Burnett  Ltd 

) 

5.39 

3  09  )* 

Burns  &  Co.  1 

49 

4.3’,  6.7 

6.64 

2.00 

Burns  Sc  Co.  B' 

36 

b.8  ( 

2.04 

1.76 

.45 

Burrard  Dry  Dork  , 

8>4: 

71,1  fi*0  1 

.  -  .  1 

23.92 

.50 

.23 

Butterfly  Hosieri* 

SI,  4.0  1 

^'.'4 

6 

6I4 

25 

Electrolux  I  12'^)  l: 

Empire  Brass  (21  ,21 

Enamel  &  Heating  I  S’,  l 

Equitable  Life  I  IS'/,  1! 

Esmond  Mills  i 

Estabrooks  Co.  Ltd.  i  23’, 1! 

FAMOUS  PLAYERS  (  21  li)  1« 
Fanny  Farmer  1  25  2! 

Federal  Grain  4  17  IJ 

Federal  Grain  Prf.  ,  26  I  2S 

Fibre  Products  :  .  . 

Fibre  Prod.  Prf.  .  j  61i!  € 

Flash  Fasteners  I  . 

Fleet  Manufacturing  (  21i)  1 

Ford  Motor  Canada  ‘A*  68  ■  61 

Ford  Motor  Canada  ‘B’  I  63  I  62 
Foreign  Power  Secs.  |  80  >40 
Foreign  Pwr.  Secs,  Prf.  ,  33  |  33 
Foundation  Co.  j  141,  13 

Fraser  Companies  Ltd.  ,  17  J  16 

Fraser  Pr.  103  ,  101 

Freiman  Ltd.  i  11  t  11 

Freiman  Ltd.  Prf.  ,86  ,80 

GAIR  / 

Gatineau  Power  l  22  ;  21 

Gatineau  Pw.  alaOe  Prf.  1  110  104 


.20  General  Bakery 
S.OOf  General  Dynamics 


1. 00  <}cncral  Steel  Wares  i  171, 

5.00  General  Stl  Wares  Prf.'  103 
4.00  Goo.dycar  Tire  &  R.  |  91 

2.00  Goodyear  T.  &  R.  Prf.  j  48 

.50  Gordon  McKay  "A"  i  81, 

1.00  Gordon  McKay  'B'  I  1252 

1.00  Grafton  'A'  i  17 

1.20  Great  Lakes  Paper  )  171, 

2.30  Great  Lakes  Paper  Prf.  30 
.50  Great  West  Coal  ,  10',i 

.50  Great  West  Coal  'B'  f  10', i 

Great  West  Felt  i 

..30  Great  West  Felt  Prf.  fs.OO 

2.00  Great  West  Saddlery  j 

Greater  Wpg.  Tran.  j4.20 

23  Greening  Wire.  )  4'.i 

.35  Guaranty  Trust  .  13'2 

1.60  Gurney  Prod.  1 

2.00  Gypsum  L.  &  Alab.  J  36',a 

.73  HAHN  BRASS  (  15 ’,i' 

.80  Hahn  Brass  'A'  i  13  1 

1.40  Hamilton  Cotton  I  24  | 

1.12>i  Hamilton  Bridge  |  16 

.50  Harding  Carpet  !  8',i) 

.50  Hartz  ‘A’  ( 

1..50  Hayes  Steel  (  .34'54 

1.00  Hendershot  Paoer  Prod.  ,  12 

1.40  Hinde  Dauch  Paper  i  .30  j 

.70  Holden  Mfg.  i  8 

.40  Holden  Mfg.  'B'  1 7.00  ); 


!  App,  I 

- 195.3 - Ylds — Curr’t  week —  Wk’s  I  Earned 

iHigh  Low  %  iHigh  Low  Curr,  Sales  j  per^hr.  Div.* 

I  I25i)  115410,9  i  lO’i  1054  lO’A  320!  16.97  7.00 

1  21  .  20  5.5  I  . I  1.02  2.00 

8’4  8  '  3.5  I  . I  2.10  1.00 

1854  1  5  I  3.6  .  ....  1.46  .80 


(Closing  quotations,  June  9,  1933) 


21‘%l 

18 '.i' 

7.9 

20T', 

20’% 

20ri 

2.3  , 

23’%; 

6.1 

22 

22 

22 

17  ' 

15'% 

16 

16 

16 

26  1 

23’% 

5.8 

26 

26 

26 

6',i! 

'6'%: 

7.9 

'2'%' 

1'% 

t.35 

1.30 

1..30 

68  .' 

61'% 

1*?^ 

61'% 

60 

60 

33  33  S  . .  I  .30  .50 

14 ',4  13  1  5,0  ll’i  115a 

17  ;  16  I  6,2  I  1454  14 

03  ,101  y  4.6  '  101 '4  101 

11  f  11  I  6.9  .  . 

86  ,80  1  5.3  t  . . 


21  I  6.0 

21’%  20 

20 

1 ,050 

104'%;  5.0  1 

103  4.9  , 

163'  '  10.3 

10.3 

145 

I’%.  -i-o 

5'%  5 

5% 

I.M0 

41  7.0 

34’%  33 

33 

2.290 

59’%!  5.2  1 

.39’i  59’% 

59’% 

135 

441%  . 

47  47 

47 

85 

mi  5.4 

100%!  5.0  1 

106'%  lliO  ’ 

106'% 

11.3 

88  .  4.8  , 
47 1 J  a  L 

91  91 

91 

140 

1  85i  7’,i  13.2  I 

I  1252i  9  4.0  : 

I  17  1554  6.0  I 

17  54  1554  6.9  I 

'  50  ;  46  ,  5.2  , 
,  10541  9^4:  5.3  • 

f  1054  9’4  4.9  1 

fs.oo  3.00  '!io!o 

)  .  ..  • 

4.20  13.25 


4.40  4.40  4.40 


.74  .80  CALDWELL  '.  15  ,  15 

4.81  1  .50  Caldwell  1st  Prf.  j  25  ,  2.3 

1.99  .80  Caldwell  2nd  Prf.  (  .1 

.21  .10  Canada  Bread  Co.  Ltd.  3. .50  3.25 

3.43  2.50  Canada  Bread  Co.  Prf.  ,  51  .50' 

4.82  2.00  Canada  Cement  I  87  75 

4.13  1.30  Canada  Cement  Prf.  i  29',  27 

1  0.3  .  Canada  Cru.'hed  Stone  i  7',  6 

1.19  1.00  Can.  &  Dorn.  Sugar  I  18  16 

2.07  .  50  Canada  Foils  I  8’j  7 

3,16  1.08{  .  Canada  Foils  A.  )  17',  16 

5.87  2  n2'2  Can.  Forging  ;  .3.3  .3;; 

1.05  .20  Can.  Ice  Machinery  1  20  '20 

2.2a  .80  Canada  Ice  iVIach.  'A'  1  10  10 

3.63  1.20  Canada  Iron  Foundries  J  22’,  21) 

2.14  .,50  Canada  Machinery  j  8'^  7 

4.12  3  00  Canada  Malting  1  53  ,  51 

1.10  .60  Can.  Nor.  Power  I  I2’,4  II 

4.91  1.50  Canada  Packers  f.ld.  J  .39  >  335 

1.71  I. .50  Canada  Packers  ‘B’  >  .31 '4)  295 

2.70  2  00  Canada  Perm.  Mortg.  I  535,  49’ 

Canada  Safeway  Ltd.  [  100’,,  98' 
>0  89  5  00  Canada  Safeway  i'/e  !  10054  995 

7. 7.3  ,3  50  Canada  Starch  1  .39  39 

8.98  1.00  Canada  Steamship  Line  }  81  j  78 

4,25  2.50  Canada  Steamship  pf.  I  49  461 

2.10  .75  Canada  Varnlth  Prl.  (  1644  155: 

1.10  1  00  Canada  Vinegars'  |  15  j  14 

.3.44  4.00  Can.  Wire  &  Cable  ’A'  ,  16.3  160 

9.73  3.00  Can.  Wire  &  Cable  'B'  |  83  :  7,3 


.  .31 '4'  2954  5.2  .31  .31  31 

I  535,  49’,  3.8  .  ■ . 

;  100’,  98'i  5.0  !100’,4  100  10044 

!  10054  9954  5,0  . 

I  .39  39  7.0  I 

;  81  ;  78  '  1.3  I  79  79  79 

49  '  4614'  5.2  49  49  49 

I  1644  15541  7.6  (  . 

I  15  j  14  7.2  I  . 

.163  160  }  . 

I  83  :  7,3  .3.6  I  . 


2  03  .50  CANADIAN  BAKERS  (  l.'f'i'  1244  3.1 

2.2.5  1.25  Canadian  Breweries  I  19’,  !8'j  6.1 

3,87  2. .50  Canadian  Bronze  Co.  I  40  .38  6.1 

87.67  5.00  Canadian  Bronze  Prf.  >  102  ,  102  5.0 

2.3.5  2  00  Canadian  Canners  Ltd.  >  .3.3  30!?  6.6 

3.29  .80  Canadian  Car  &  F.  |  18',  16  5,.1 

4.00  1.00  Canadian  Car  &  F.  '.A'  j  19  n'.j  .5.9 

2.41  2.40  Cdn.  Celane.-e  '  1  46  41  ,  5.4 

7.59  1.7.5  Cdn.  Celanese  $1.75  Prf.  |  .34',-  3244;  5.3 

100  Cdn.  Celanese  $1.00  Prf. ,  20',,  19  5.3 

.  Canadian  Chemical  ;  !.3’«  !2'4  .. 

Canadian  Converters  I  5'a  4'4' 

2.2.5d  Canadian  Converter  'B'  ( 

2.52  3. .30  Canadian  Cotton  48  ,  4.3  )  6.9 

3.14  1.20  Canadian  Cottons  Prf.  (  35'a  24  ;  5.0 

1.74  1.70  Canadian  Dredge  )  55  j  48  3.4 

3.83  1.00  Cdn.  Fairbanks  Morse  I  22  '  21 '2,  4.8 

Canadian  Food  ,4  00  3.00  .  [ 

4  .50  Canadian  Food  Prf.  !  62  ,  5044'  7.3  ( 

37.10  12.00  Canadian  General  Elec.  (4  40  4.01  /  3.0 

1.44  1.3554  Canadian  Gen.  Invest.  25'4  24  ,  5.0 

Canadian  Gen.  Secs.  |  ' 

1  48  1.00  Canadian  Indus.  Ltd.  |  42  |  37'2  2.5 

191.24  7.00  Canadian  Ind.  Ltd.  pf.  (  170  146  ,  4.1 

9.23  6.00  Canadian  Ingersoll  R.  I  87  83  7.1 


1  19% 

18'2 

6.7 

1  16^ 

18 

18 

2.17.3 

40 

.38 

6.2 

,  35 

34 

34 « 4 

400 

j  lOJ 

102 

5.0 

t  .3.3 

3012 

6.6 

26'a 

26 

26>a 

480 

i  18', 

16 

5.3 

18 

18 

18 

7,443 

1  19 

n’a 

5.9 

18 

18 

18't 

77.3 

1 

) 

5.4 

3£'*  2 

33 

3,3 

1.325 

1  .34', 

32H; 

5.3 

.34 » 4 

34 

34 1 4 

295 

.  20', 

19 

5.3 

20 

20 

20 

250 

1  1.3% 

!2'2 

10 

9’* 

9^s 

3.060 

!  5'a 

4'i’ 

43  ; 

6.9 

25',! 

24  : 

5.0  ' 

24  ' 

2-i  * 

24  " 

'175 

1.22 

!.30 

'  1.38 

.80 

.62 

.43 

6.19 

1.00 

j  2.6.3 

1.10 

1.62'/ 

1  isbi'Ss 

.3.00 

i  160.7.3 

4.2,3 

,  25.40 

1.60 

!  2.3.40 

1.60 

1  1.02 

.30 

1  ..32 

.10 

1  2.31 

1,05 

1  3Ld4d 

2.00 

3.57 

8.00 

.29 

JO 

1.21 

1.50 

3.85 

2.33 

35.31 

4.50 

66.40 

4.00 

3.90 

2.60J 

213.00 

7.00 

2.27 

L20 

5.75 

.3  00 

226.63 

4,00 

2,23 

LOO 

16.22 

2.40 

Hotel  LaSalle  j  . .  . . 

Howard  Smith  Paper  {  1854)  175 
Howard  Smith  Pap.  Prf.  |  47  54  42 

Hubbard  Felt  18  13 

Hudson  Bay  Mining  j  5644, ■  545 
Humberstone  Shoe  I  564,.  56 '„ 
Hunts  'A'  8  1  8 

Hunts  'B'  17,7 

Huron  &  Erie  i  125  1 19 

Hydro  Electric  Secs.  Cp.  i  5  1  45i 

IMPERIAL  OIL  ;  .365,1  3241 

Imperial  Tobacco  ,  1054;  941 

Imperial  Tobacco  Prf.  |  6',.  .551 

Imperial  Tob.  Pit.  4'/i  |  2344  |  23 
Imperial  Varnish  1  20  ;  1941 

Industrial  Accept,  com.  i  .34’4  .314( 

Industrial  Accept.  5%  ;  98  .  96 

Industrial  Accept.  454%  .  8I44  8I44 
Industrial  Accept.  2.00  1  ...  .... 

Industrial  Accept.  1.50  35  }  325a 

Ingersoll  Mach.  i  9  f  854 

Inglis,  John  1  ]I44i  114, 

Inter  City  Baking  Co.  i  15  i  14 
Intercolonial  Coal  i  40  ,'33 

Intercoloniat  Coal  Prf.  ]  ...  . . . . 

International  Bronze  ‘  654,'  SI, 


4'., 
j  13', 

'  4  1  .3  .8 
13  ,  4.3 

}  4'',  4 

i  . 

I'% 

50 

J  36',a 

,14  '  5.4  i  34%  34 '  a 

.34% 

1.035 

1  1.3’% 

1.3  >  4.5 

1  . 

l.i 

1.3  '  6.1 

1  24 

18  '  6.4 

f  . 

16 

1.3  10.0 

14  14 

i4’  ■ 

'26.3 

8’% 

7'%  6,5 

8’%  8', 

8?4 

745 

.34% 

12 

34  ‘  4'.,3 
12  7.6 

1 . 

.30 

28'%'  4.8 

[  26’',  28 

26', 

1.95.3 

a 

7 ',2  .9.4 

7.00  .3.00  1  5.0 

11  ;  3.0 

. 

i8'%: 

17'.,  5.3 

17%  ni. 

i7% 

1,736 

47'%, 

42  ,  4.6 

3 

!!!!  !"! 

56’%! 

54'%;  9.0 

40’%  40 

40  ■ 

5.575 

56%, 

56 ',4,  2.2 

6  1 

8  5.1 

7  , 

7  ,  6.0 

!"!  !!!! 

125  ; 

119  ;  4.0 

118  118 

no" 

"8.3 

5  1 

4’%  9.8 

.36',,' 

32’%  2  3 

30  29 

291, 

8,780 

lO’li; 

9%  4.4 

10'%  10 

101, 

2.470 

6', 

-5'%l  4.6 

6  6 

6 

525 

23’%; 

23  4.3 

2,3»i  23’, 

23’% 

3.39 

20  , 

19%  5.5  ■ 

■34’,, 

.31  »i  6.0 

si"  30 

3() 

2.790 

18.97 

7.00 

1.02 

2.00 

2.10 

LOO 

1.46 

.80 

1.03 

1.80 

1,91 

1.43 

10.39 

2.00 

10.39 

2.25 

21.10 

4.17 

2.00 

.3.41 

1.25t 

29.1,3 

7.03 

2.04 

1.40 

1.40 

4.56 

1.40 

21.69 

2.00 

1.12 

.60 

.58 

.31) 

1.92 

.30 

20.68 

5.00 

1.60 

3.37'/, 

4.49 

1.80 

2.23 

1.0.3 

1.68 

1.60 

17.01 

6.40 

2.43 

1.00 

14.67 

1.87'% 

.40 

.40 

1.45 

.00 

.42 

.40 

1,79 

.80 

3.66 

l.iot 

.3.66 

1.10 

10.95 

1.30 

4.06 

5.67 

1.40 

1.86 

.90 

58.19 

5.00 

2.22 

LIO 

26.31 

2.00 

.40 

.,30 

•26'% 

1.71 

LOO 

1.81 

.60 

.17 

.80 

2.00 

1.40 

3.65 

1.00 

5.26 

1.00 

4.51 

5.50 

7.52 

2. .50  ' 

I - 1953 - Yios — Curr’t  week —  Wk’s  jAcad  Ur  .M 

iHigh  Low  %  High  Low  Curr,  Sales 


St.  Lawrence  Flour  Prf.  I  154,  1'/,  5.0  1  ... 

Sangamo  Co.  Ltd.  I  1754  14  10,2  i  .  . 

Sarnia  Bridge  1  18  15  I  6.2  1  15 

Scarfe  Co.  J  14  1  12  3.4  . 

Scythes  l  19  18  4.7  1  . . . 

Shawinigan  W.  &  P.  [  43  1  4014  3.4  '  385 

Shawmigan  ‘A’  pfd.  I  45  40  ,  4.8  435! 

Shawinigan  'B'  pfd.  |  30  47  '  4.8  ;  50 

Sheas  Brew.  "A”  I  14  1  1054  3.8  ■  ... 

Sheas  Hrew.  “B"  •  .11  ,  29  1  6.8  1  ... 

Sheraton  Ltd.  >21  21  ;  . .  1  . . . 

Sherwin  Williams  I  22  1  19  '  _ 

Sherwin  Williams  Prf.  13254  13054  5.3  |  .... 


- Ak'cho  1.10  1.00  ].07 

.  lANephe  .73  .64  .64 

.  AmYK  ,22  .17  ,20 

15  no  lAnacon  4,65  3.45  3.65 

. lAngHr  12.75  12.75  12.75 

.  AngRyn  .46  ..37  ..38 

1.740  lAnkcno  .15  '  .10  .10 


.18  iHoyle  2.70 

1.25  H  Pam  .62  .59  .60’4  ph^m  L  ".Ts 

1.07  'Ind  Lk  95'«  -OS  Poburn  .40 

,(54  |>nsP'r  3.30  1.80  2.M  pombill  .25 

20  Jacknfe  .16  .  2  .125,  porbrit  1.04 

3.65  12  '2  TransR  .45' 

12  75  Jelhcoe  .12  .09  .09  p„<.tcn  ■» 

^  Joburke  .17  .10  .10  , .Minina  w 

Joliet  .27  .25  .25 

IL’,.  Ijonsmh  .20  .I9'4  1954  I'?? 

•”®'*|Kayrnd  .10’,,  .09  lOVa 

V"  Kenvillc  .0854  .n7’4  .07’,  H  ,'2? 

KerAd  20.12  19,00  19.50 

I  •  f  ■’  Keybo.vc  .20  .16  .16  V^ntr  19.50 

•”  KirkHd  .86  .65  .85  Vicourt  .09 

•73  KirkLke  .65  .60  .60  Viomac  2.20 

•13  KirkTon  .12'/,  .12  .12  WaitA  11.00 

15  Klondik  .14  .11  .11  Wekusk  .11 

•09  Keymet  .60  .40  .40  WestAh  .21 

'8  Labr  9.00  8.30  8.50 

•  f  'LDuflt  MO  .70  .75  'w  -“S  ' 

,1'’  LakeLn  ..36  ..30  ..30  iS  SSwJt  in 

L  Osu  .30  .27  .27  X 

LShore  7.70  7.50  7.50  991 

.17  LWasa  .35  .30  ..30 

.08  Lamaq  5.10  4.90  .510  ■2",, 

1.25  LapaCd  .08  .06',  .08  .085: 

2.25  Lapaska  .05  .05  .05  ^  H 

1.00  I  Lava  lie  .07 'i  .06’4  .07 

1-40  Leitch  .70  .B8  .67  .19 

.25  L'court  .13  .06  .03*2  Toronto  Cii 

fl  ITl^c"  .oI  .58  .sS 

■2«  ■  ?.'  •  ? '*  J'^CCoII  3.10 

2A.5  1  oi  ’  .  ,  U  .  PenOre  4.70 

■f,  mS  ’.?8  ‘,L5  '.75 

■A^iSn  :fo  iX  OILMARKI 

.3a'  M'Leod  2.50  2.23  2.25  lAcjneGs  .18 

.38  Madsen  1.50  1.45  1.45  Alberm  2.15 

.13  Magnet  .14  .11  .12  APCons  .32 

,105a  Malartc  1.55  1..50  1.51  ALeduc  40 

3,90  MEast  .04',4  .04  .04  ^Amrx  16.00 

.13  Maraig  .13  .09  .10  lAnchor  .09’, 

2.75  M’benor  .1354  .11  ,11  lAngCn  6.25 


IStadaco  .35  .34 

Stanwl  1.55  1.40 

Starratt  .19  .14 

Steeloy  .085,  .0854 
SRook  6.85  6.10 

Sturgon  .20  .20 

SudCont  .23  .16 

Sullivn  2.40  2..30 

3urf  Inlt  .10  .08 

,  ISylvan  l.,32  1.25 

^nns'  2.20  2.12 


310  ApexRs  .0554  05',,  .055,  if,®'!?!]  rn, 

.320  Arc..  -K  in  .Kayrnf*  -I?’ 


Sick's  Breweries  V.T.  (  23 
S'ilknit  I  20 

Silknit  Prf.  37 

S'ilverwood  Dairies  A  <  10 
Silverwood  Dairies  'B'  8 

Simon  &  Sons,  H.,  Ltd.  I  12 
Simon  &  Sons,  H.,  Prf.  HI 


Simpson  (new) 
Simpson  Prf. 

Slater  Co. 

Southam 

Southern  Can.  Power 
South,  Can,  Pwr.  Prf. 
Standard  Paving 
Standard  Paving  Prf, 
Standard  Radio 
Stanley  Brock  A. 
Stanley  Brock  ‘B’ 
Stedman  Bros. 


!3  ,  20  54  «.3  '  23  23 

!3  1954  6.9  !  23  23 

!0  1  18  :  7.4  ,  195,  19 

17  34  5.9  I 

05,'  9';  5.4  1  105',  10 

8  I  7’i  5.0  . 

2  11  4.5  I  . 

1 5,  92  5.5  . 


HI  5,  92  5.5  1  ... 

I  17  .  1554  3.5  15' 

I  105  105  3.3  I  . 

:  42  t  3454  4.8  I  .355',  35 

:  25  2154;  4.8  I  2554  25 

t  30'4  26  ,  5.9  (  30',  30 

I  125  I  118  5.4  I  ... 


2.36  2.50 

.73  1.00 


Stowell  Screw  Co.  ‘B’ 
Stuart  Oil 
Supertest  Com. 
Supertest  Prf. 

TAMBLYN  COM. 
Tamblyn  Ltd..  G.,  Prf, 
Taylor  Fearson 


.60  Tip  Top  Tailors 
Tooke  Bros. 

.80  Toronto  Elevators  . 
1.40  Toronto  Gen.  Trust 
1.0(1  Toronto  Iron 
1.00  Toronto  Iron  'A* 

5. . 50  Toronto  Mortgage 

2.. 50  Traders  Finance  A’ 

2.50  Traders  Finance  ’B’ 

4.50  Traders  Finance  Prf. 
Trans  Mountain  Pipe 
Trans.  Television 

7.00  Tuckett  Tobacco  Prf. 

1.00  UNION  GAS 
.65  United  Amusements 
.6.5  United  Amusements  ‘B’ 
.40  United  Can.  Share* 

1. . 50  United  Corp.  A. 

2.50  United  Corp.  B. 

1.00  United  Distillers  of  C. 
3.00  United  Fuel 
1.00  United  Fuel  *8’ 

.80  United  Steel  Corp. 
3.00t  VIAU 
.90t  Viceroy 
1.23  xVirginia  Dare 


7  I  6’4  5.8  (  . 

7'^  71,4  8.9  . 

3  ;  45,  7.9  1  5  5  5 

20'54  4.7  1  20  20  20 

.34  3254:  3.3  31’4  .30  .30’4 

34  ;  .3254'  3.4  }  32'4  .32  32 

23  22  ;  7.1  (  . 

12  12  ..  :  . 


I  lOO’.j  97’4  5.0  I  100’4  100 
I  .3354,  36  /  4.2  I  . 


1  1454,  13  4.6 

I  30’4.  2854,  5.0 

116  15  6.7 

17  j  1554  5.9 
108  10354  5.4 

.30541  29  8.0  . 

I  30  27’4  8.0 

I  93  89  ,  4.9 

I  .38  .3754  I 

1  17  1.3  1 

I  1.35  i  125  ,  5.2 


.320  Area  ..35  ..30 

■  Aquarus  .16  .14 

.•••  Ar.ion  .1354  .12 

.  Arm’tice  .13  .11 

-  Ascot  .94  .71 

Athona  .15  .1.3 

AtlasYk  .17  .15 

AtlinR  .09  .09 

^  Aubclle  .11  .07 

Aumach  .23  .16’ 

Aumaqu  .18  .15 

•  •  Aunor  2..52  2.45 

•  Avilla  B  ..38  54  .19 
1  935  Bagama  .2154  .17 

Bankfld  .08-’4  .08 

ton  Barnat  1.33  1.25 

1  040  Barvue  2..t0  2.25 

'.,90  Dowr  l.IO  1.00 

Barym  1.46  1.40 

■ ; ; ;  Bate  m  .27  ,25 

Baska  .90  ..55 

■  ■ "  Bata  .26  .23 

-  B  DUQ  .32  .30 

'jj()  Beav  L  1.47  1.10 

yto  Bellekn  .40  .28 

2  260  Bellet  2.50  2.45 

I '400  Berens  .8.5  .80 

^  Bevcort  .52  .41 

Bibis  .17  .15 

Bidgood  .10  .085 

*380  Bobjo  .47  .36 

■  (to  Sonville  .68  .30 

Bordulc  .13 '4  .13 

-  Boymar  .12 ',4  .10 

-  Bralorn  4.00  3.90 

.  Brewis  .15  .12 

.  Brilnd  3.10  2.60 

8.095  BrouIR  2.76  2.70 

.  Brunhrt  .40  .21 

...  Brunstn  .80  .44 


Kenvillc  .0854  •07’4 
9n  19  lonn 


.08  ■ 

1.25  IB 
2.12  2B 
.13'4  .11 
..39  ..33 


.'flS  |Vicourt  .09 
.60  Viomac  2.20 
.12  WaitA  11.00 
,11  Wekusk  .11 
.40  WestAh  .21 
0  wrung  2J53 
"■sl’  IWiltscy  .(M>'4 
•42  Winchst  i2 
•T,  Windwd  .10 
IWinora  .1.5 
'S  IWrHar  2.21 
sV'/  'YaleLfd  ..30 


A«3'  ft*?  YUKenO 

.07  Izenmac  ,9 


LOO 

LOO 

.42 

.42 

.25 

.2.3 

.22 

.22 

.3.50 

3.70 

7.75 

7.7,3 

.25 

.2.3 

LZ3 

1.23 

17.00 

7.00 

.09 

.09 

1.90 

2.00 

10.3,3 

0.25 

.03 

.08 

.20 

.21 

2.00 

2.12 

.08 

.00 

.11 

It 

.09’i 

.09 

.10 

.12 

2.05 

2.05 

.28 

.28 

.09'/, 

.ni 

1.31 

L3l 

,035,  Toronto  Curb  MarkeW 

lAngNtI  8:00  7.75  7.«7 

5)2,.  Asbes  25.25  24.75  24 Ai 
Bulolo  5.90  5.90  .5foA 

,7’4CCoII  3.10  ,3.10  J'?? 

,  PenOre  4.70  4.50  A'al 

Yukon  C  .57  .555'/  :^ 

i  OIL  MARKET  RECqr 

25  jAcjneGs  .18  .151,4 

45  Alberm  2.15  1.90  1,90 


2.70  2.72  Marcus 

.21  .2.35',  Martin 

.44  .50  Mtchwn 


40  Brunwk  21.00  17.00  17.00  Mayo  'll 

..  Buffadn  .09  .0854  .0854  McDSeg  '2051 


.  BuffAk  .70 

_  BuffCdn  .20 

_  BuffRL  .06 

2,055  I  Bulldog  .27 
.  .  IBunkrH  .13 


. tCalder 

.33’,i  .hl’ii  .33’,  .39,150  Callin'n 


(  29  i  2654  3.8  1  2851 

;  ....;  ....  6.8  ... 

j  7521  754  9.0  ,  .... 

I  M  27  ,5.7 

51  46’,4  S.3  1154 

J  .3.9  .... 

:  59  55’4  5.2  .  . . . 

23  '  22  4.5  1  . .  . 


5-000  CamCh  3.50  2.90 

CamRL  8.45  7.75 

I  i(to  CMalart  .46  .45 

Cariboo  1.08  1.00 

Cassiar  7.15  6.70 

.  CExpl  4.40  3.75 

.,  CentP  1.07  .92 

420  CtPorc  .2154  .19' 4 
,  . .  Centrem  .13  .12 


13’4l  1154:  7.2 


International  Bronze  ■  654'  5'.4'  3.5  f 

InternatT  Bronze  Pr.  t  185,i  165',]  8.5  f 

Inter.  Metal  com.  i  325,  235,  7.8 

International  Metal  Prf.  ,  97  |  95  '  4.8  | 

International  Milling  I  87  i  82  4.6  i 

Int.  Nickel  I  4654'  43>4;  5.9  f 

Inter.  Nickel  Prf.  !  131  125  5.4 

International  Paint  [  9’4  854'  f 

International  Paint  Prf.  24  '  24  4.6  } 

Int  Paper  )  .5654;  52’, 4]  5.7  1 

Int.  Paper  Prt  1  102  .  97  .3.9  • 

International  Pete.  1  29  '1  2554  3.8  4 

International  Power  >  705, i  68', 4  3.7  ( 

International  Utilities  :  2954  27’4  4.0  y 

Internat.  Utilities  Prf.  I  .325,  30541  4.9  | 

Interprovincial  Pipe  :  22’4  22  )  . .  I 

Interprovincial  Utilitie.s  '  4’,4|.  I’,  .  .. 

Investment  Foundat'n.  j  28  ,  27  5.4  | 

Invest  Foundat’n  Prf.  50  )  50  (  5.8  | 


-2.5  JAMAICA  PUBLIC  S.  f  15  I  1.3  )  1.8  I 

Jamaica  Public  S.  Prf.  |  100  }100  7.2  ) 

4.25  Johns  Manville  1  6754  631.^'  6.3  I 

.80  Journal  Publishing  j  11’,  9’, 4]  7.7  / 

I.OO  KELVINATOR  OF  CAN.;  ]7',,|  15  j59| 


1.02  1.00  WABASSO  COTTON 

32’,4  2.3  '  30  29  295,  8.780  1  5.43  4.00  Walxer-Gooderh.  &  W. 

9’4  4.4  (  1054  10  105,  2.470  2,09  .40  Waterous 

5541  4.6  I  6  6  6  525  !  6,27  ,80  Waterous  ’A’ 

P  ,  4.3  2,3»4  2.35,  23’,4  3.50  '  2.32  .80  Watson  Jack 

^  i  '/  J. .  i  3.04  1.40  Westeel  Prod. 

.31%  6.0  (  31  30  30  2.790  '  1.7,5  1.00  West.  Can.  Brewery 

2?.,  -'2  I  . . I  3.96  1.00  Western  Grocers 

81%  3.2  j  . I  9.62  2.00  Western  Grocer.s  ‘A’ 

'“-32  1.40  Western  Grocers  Prf. 

2?/’,  2.9  ,  -30  29.’,4  29’,4  il.i  153.99  7.00  West  Kootenav  Pwr. 

854i  5.8  (  85,  8  854  100  2.55  1.00  Weston,  Geo. 

!'/«  .■  !  19.08  4.50  Weston,  Geo.  pfd. 

I  ?-3  .  1.73  1.20  Wilsi!  Ltd. 

33  I  b.O  I  .  1.19  .70  Wiison.  J.C. 

•1,;',,,  I  ••41  .50  Windsor  Hotel 

of  i  il!'!'  Winnipeg  Central  Gas 

iS!',*'  I  85.15  5,00  Winnipeg  Electric  Prf. 

7-8  I  .  27.36  5.50  Woods.  G.  H. 

95  4.8  I  .  1,97(J  .25  Woods  Mfg. 

8-  4.6  j  .18  .20  Wool  Combings 

43>4  ,  5.9  4054  39’4  .19’4  11.813 

25  '  5.4  .  .  .  .  -SOd  20  YORK  KNITTING  ‘A* 

854'  ( .  HOd  ...  York  Knitting  ‘B’ 

5^4'  5  7  «>',  48  ^  990  2  ZELLERS 

37  .3.9  •  12  04  1.50  Zellers  Ltd.  Prf. 

2554  3 is  4  24  24  24  1.120  Zellers  Ltd.  5%  Prf. 

581',  3.7  (  63  6.3  6.3  .55  BANKS: 

30*t'  4  9  ^  29’'«  *>60  '  1.21  l.OOj.  Banque  Can.  Nationale 

>2  I  '  I  2l«*  20'"'  ^1*  7“^  l-20t  Can.  Bank  of  Commerce 

in  '  "  il'*  4  *  4  '*  l-SV  1.6.5  120  Dominion  Bank 

'7'"  54I  1-83  1-4'*  Imperial  Bank  I 

in  I  4 'a  1  .  1.67  1.25t  Bank  of  Montreal  j 

'  '  1.69  1.60  Bank  of  Nova  Scotia 

3  ;  1.8  I  .  2.04  1.35  Royal  Bank  of  Can. 

10  7.2  1  . >  1.96  1.60  Bank  of  Toronto  I 


1  16  i  13 
1  17  I  15 


.  Centrem  .13 

.  Chambl  .25 

.  Cheskrk  .08 

1454  1454  1454  2,195  Chester  .71 
ChibEx  1.00 

. r .  Chimo  2.47 

.  Chromi  4.25 

.  CitLar  .1754 

14  ,4  na.  Cobalt  1.95 


13  i  II  ]  7.3 
12’4,  1254  6.4 
12'/,  n’4  6.4 

24  >  22  i  6.0 

16  I  1314  6.0 
51  f  -15  I  2.2 
.34  ,  .33  ,  6.1 

28  54,  28  ,  3.0 


5.4  i  14  14 

7.0  '  45’4  45 
7.3  [  1254  12 


•70  Meint  59.50  50,50  50.50 

■  19',,  McIvrD  9..50  9..50  9.50 

•Oh’,,  McKenz  ..37  .32  .35 

•24  McLelln  .08’4  .07  .08 

•ll’alMcMarc  .I4’4  .II'4  10 

.lO'jlMcWatt  .09  .08  .08 

,15  Merrill  .45  .’2  .42 

2.95  Mndmr  2.70  2.40  2  45 

7.95  Minda  S  ,I3'4  .12  ,12 

.45  Mine  12.00  11.75  11.7.5 

1.08  Monlau  .48  .43  .4.3 

6.75  Negus  .17  .16  .16 

3,8.5  NLabin  3.70  1.95  1.95 

.07  NAlgcr  ;I6  .15  .1(1 

£(]  New  B  .21  .15  .15 

.12  NewCl  1.02  .82  .82 

.25  NDick  3.05  2.86  2.87 

.07  NFortn  .45  ..32  .32 

.43  NGoIdv  .28 't  .25  25 

.85  NHMal  .1.3  10  .10 

1.50  NewJa.s  10  .08  .08 

4.10  NKeljr  .45  ..3,5  20 

NL’guer  16  .12  '.14 

185  NwLU  MS  .55  .67 


•  ■  ISolomaVoS',  .OS', 

.  IConigs  1..56  1.56  1.56  •■'’8 

an  Coniaur  .62  .62  .62  NM  qiie  .74  ..59 

iy  ConAsto  ,1.3  .10  nS'i  .07 

ConCad  .05  .05  0.5  NlNorz  .09  .07' 


24 

24 

24 

2.3 

48'% 

48 

on 

990 

24“ 

24~ 

24 

1,120 

63 

6.3 

6.3 

55 

2.3  ',4 

25 

25'., 

,399 

29% 

29',', 

29’-, 

260 

21  •% 

20^2 

20  V2 

7.160 

1 

26'% 

3.6 

.31 

31 

9.3 

92'% 

4.9 

95 

95 

95 

1  20 

19 

6.4 

19;, 

19 

19  li 

)  9 

8'% 

8.5 

.... 

1  32 

31 

t  7  Vi 

7 

6?» 

6', 

6»a 

;  100 

95'% 

.3.1 

99'% 

99 

99'% 

1  99’% 

98'% 

5.7 

(  -20 

2.3 

i  10 

10 

2.6 

14.00  .3.1.3 

.3.0 

1  1’% 

l'% 

.. 

.... 

)  22', 

I8'i 

3,9 

21’% 

211, 

21’% 

’  28',, 

2.3 

5.4 

1  2.31.1 

25  ' 

,3.0 

1  2+  1 

23  ■ 

4.6 

23',, 

2.3 

231, 

1  -lUa 

29 

4,3 

•31 

.31 

31 

i  *30  : 

28  U 

4.2 

!  *35  . 

.34'/, 

4.3 

)  *34'% 

.31  , 

4.1 

.34% 

34 

.34 

42  I 

39'% 

4.1 

40’i, 

40 

40'. 

35 

32  1 

4.0 

35'% 

35 

35'. 

1  41  S 

403; 

3.9 

■  ICoIoma  .OS',4 
.  Conigs  1..56 
Coniaur  .62 
,y  ConAsto  ,1.3 
ConCad  .05 

.  CDisco  1.66 

.  C  Gillie  .35 

CGArro  ,85 
.n,  CGuaya  .65 
Con  How  .57’,', 
Con  Mata  .32 
ConNch  .17 
9  ino  CRochet  .11’4 
esanno  .12 
Conwst  4.85  . 

.  CopMan  .40 

.  Cournor  .09 

.  Crestaur  .11 

Croinor  .37 
C'shore  .12 
ion  O’Aragn  .161', 
D’EIdon  .37 
Delnite  1,61 
' '  ■  ■  I  Delta  .20 
iDome  .16%  I 
1.030  Dorn  As  .3,30  1 

1.3.55  Donald  .77 
..  lEAmphi  .09 
.  .  ,  lEMalar  2,.3n  •  J 
1,900  lE  Rim  1.21  1 

270  F.  Sull  4.70  4 


.05  0.5  NlNorz  .09 

1.51  L,55  NRichfd  .17 

29  29  NwRou  .07 '4 

.65  .on  NHyanL  .18 

.55  35  NSenat  .21 

.53  .53  NwThr  .10 

25  2.5  NibYcll  .09’,4 

.14  .14'4  Nipssng  1.65 

.09  .09  -Nisto  .14',', 

.10',4  .1014  NorAme  ,90 


2.25  lAcjneGs  .18  .151,4 

1.45  Alberm  2.15  1.90  1,90 

.12  APCons  .32  .30  .30 

1..5I  ALeduc  .40  ,32  36 

.04  Amrx  16.00  14.00  14  00 

.10  lAnchor  .09’,  .08  ,(10 

,11  lAngCn  6.25  5.65  5.65 

.I0’.4BailSA  5.00  4.40  4  40 

.0414  Banff  2.22  2.16  2  16 

.15  Bralsa  1.4.5  1.25  ]  '>3 

on'i  Bristol  .41  .36  'sa 

.20  Britalt  4,80  4.55  4  60 

50.50  iBritEOil  .85  .65  &5 

9.50  iC  &  E  11.6,3  10.75  10  75 

..35  ICalmnt  1..35  MS  in 

.08  ;CaInrth  .41  ,35  .75 

.10  iCalvan  6.15  5.45  58,5 

.08  C  Oil  L  4.40  4.00  4  00 

.42 ',4,  Do  w  2.75  2.75  2 

2.45  ICSouO  9.80  9.05  905 

,12  I  Do  w  2.75  2.50  2.'55 

11.7.5  iC  Ad  O  .75  .50 

.4.3  ICAtIO  6.25  6.40  5 

,16  ICDccalt  .60  ..59  .59 

1.95  [CDWarr  .25  .23  ]25 

.IS  CDevP  1.02  .90  90 

.15  CnPLP  2.10  1.91  1  91 

.82  CWl’stn  2.90  2.50  2.50 

2.87  CUiduc  3.15  2.90  2]90 

..32  ChartO  1.58  1.50 

•2.5  <-30  4.25  4.25 

•  10  S^llenb  .75  .66  .67 

.38  ^Cordas  .,5.3  .50  „50 

..■'>•3  .60  SO  .60 

,4  DelRio  2.85  2.40  2.5 

,j7  DLeduc  2.25  1.95 

■,5  DomeE  6  .30  6.00  „ 

f2  DragOil  .46  ..38 

iDiivex  ..39  ..^3 

.'.55  'E  Crest  .09 '4  .08  .08 

65  3'"'  2.67  2. 

.FedPet  6.05  3.50  5 

’o,,- Elank  P  ,19  ,19 

»|Gas  Ex  1.2.3  M5  1.1,5 

'n?  iGenPet  6.45  6.25  6 

15  -’-fiO 

18 '4  5’’?!,°''  ‘‘•''■8  4  80  4.60 

0;;  *  Gndoil  8.40  7.50  7.5.5 

08  .^Crest  ..34  .,30 

r.60  S°'?®0,^25  8.00  8.0.'. 

•  10’,4  3“®^^  >0.12  9.00  9.00 

.90  Char  .I6i,4  .U'/,  .1.3 


Noran  66,87  65,00  esloo  2..30  2.10 


•Dividends  are  ba.sed  on  amounts  paid  during  calendar  1952  which  may  Em  G?ac  '30 
may  not  coincide  with  compan.y's  fiscal  year,  t  Include.s  extras,  j  When  Estella  57 


LABATTS  LTD.,  J.  1  18  I  17  1  5.8  1  . 

Lake  of  Woods  Mill.  I  .33‘i'  30  >  5.0  29',4  29  29% 

Lake  of  Woods  M.  Prf,  I  144  ,  140  ■;  5.1  |  140', 4  140  140',', 

Lambert  ‘A’  )  11  >11  ,  3.8  i  . 

I.ambert  ’B’  j  11  I  10  ,  5.5  i  . 


17  1  5.8  1  . 

30  >  5.0  29 ',4  29 


or  may  not  coincide  with  coinpan.y  s  fiscal  year,  t  Include.s  extras,  j  When  Estella 
there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid’  Eureka 
quotation.  A  Asked  quotation,  d — Deficit.  Do  wa 


ilureka  .98 
Do  war  .25 


30  Norgold  .15 

08  Norlart  .17 

1]  Normtl  2.90 

3,3  Norswk  .18',, 

■39  NDenisn  ,19 

■  "  NorInca  .26 

•If  NorthC  .68 

•32  NorExte  .12 

l-fll  Northin  .07'4 

.16  iNubar  .34', 

.18  'Nudula  .82 

2  70  'Obaska  .08 
•58  'OBrien  .90 
88',',  Ogama  .10 '4 
2.10  'OLcarv  .21 
1.06  lOmnitra  .(Ml, 
4. .35  DntPvr  1.43 

1.03  j  DoOBw  .17 
.52  ppemis  1..50 
.09  lOsisko  .6.3 
.10  IPac  Ea,st  .09 
..30  Pamor  1 .05 
.39  IParamq  .14 
.80  iParbec  .12 
■25  iPartan  .08 


;75 

Cdn.  Int. 

Invest.  Tr.  C. 

1  I0‘2 

iO'i 

9*9  ' 

■  10 

10 

10 

.30 

Canadian 

Javelin 

4,40 

3.15 

3.50 

,3.15 

3.15 

8.100 

Canadian 

Locomotive 

1  22'2 

18'., 

18 

18 

18 

2.3 

.05 

Canadian 

Marconi 

.  5'« 

4'% 

4.10 

4.10 

4.10 

2.100 

.30 

(Canadian 

Oil 

1  14>, 

1.3% 

3.‘5  ' 

13U 

13 

13'/, 

840 

8.00 

Canadian 

Oil  Cos.  6% 

i  MS 

140 

5.6  , 

5  no 

Canadian 

Oil  Cos.  o'/it 

1  1 

1  97  ( 

5.1  I 

4  00 

Canadian  Oil  Cos.  4% 

1  80 

78 

5  0 

1.50 

C.P.R. 

i  38 ‘g 

.30', 

4.6  1 

26  U 

25 1 4 

25'i 

6.000 

2.25 

Canadian 

P.  &  P.  Sec. 

1  3U 

3  . 

7.5  i 

8.39  2  00  Legare  Prf. 


Lambert  ‘A’  )  11  >  11  ,  3.8  i  . 

I.ambert  ’B’  j  11  I  10  ,  5.5  >  . 

Lang  8c  Son  )  9’,  914  . .  |  . 

Langley  Pr.  I  100  i  64  ;  .  I  . 

Laura  Secord  Candy  S.  >  14', 4)  14  5.6  (  . 

Laurentide  Acceptance  1  10%  9  ,  2.5  10',,  10 

Laurentide  Accept.  B’  i  11%)  8  ,  [  ll  10 

Lawson  Jones  1  21',4,  21', 4,  ..  j  . 

Lawson  Jones  ‘B’  I  16  14',,  1  . 


Canadian  P.  &.  P.  Prf.  j 
Canadian  Salt  Co.  Ltd.  ! 


;  7  '  2.6  , 

3.27  1.50  Canadian  Silk  (  15  I  10  10.0  . . 

8.09  .70  Canadian  Tire  ,  35  '  27  2.6  .35  .35  35 

9.21  1.00  Canadian  Tire  Prf.  ]  20  )  19!i  5.1  'I  20  20  20 

17.. 3a  5.00  Canadian  Utilities  1  100  .  95  5.1  > 

2.86  1.00  Canadian  Vickers  1  19  ]  17  .  5.8  ]  16’,,  16  16' 

.46  .40  Canadian  Wallpaper  I  7  B'4'  5.5  . 

.46  .40  Canadian  Wallpaper  ’B’  |  7','  7  5.5  '  . 

.90  Cdn.  West.  Lumber  i  10'4;  8%  .  f  8%  8%  8.5 

5.17  2  00  Canadian  Westinghouse  ,  70'4,  63  ,  2.9  |  60  60  60 

9,29  1.50)  Canadian  Wireb’d  Box  I  30  27  5.4  1  . 

6.73  ..  Cdn.  Wirebd.  Bex  Prt  I  9',,  9  i  . .  1  . 

.  Casmont  Ind.  Ltd.  Prf.  )  .  .  ! . 

1.86  .65  Catelli  Food  Products  1  18  17  ]  3.8  I  . 

2.15  l.lSi-  Catelli  Food  Prod.  B’  I  2.3'4  23'4  4.9  ]  2.3'4  23  23' 

2.98  1.00  Chartered  Trust  |  ■  . 

.l.Sd  Chatco  Steel  I  6  .  5',.  j  . 

.27  ..50  Chatco  Steel  Prf.  I  6',;  .3',  8.0  1  . 

1.06  1.00  Chatcau-Gai  Wines  1  11  1  9  ,9.0  . 

1,81  ...  Circle  Bar  1  .  I  ..  1  .1  . 

1.00  Circle  Bar ‘A’  I  14  I  1.1  :  7.2  1  . . 

4.90d  ...  Claude  Neon  G.A.  'A’  14  10  .3.90  ’  ..f  . 

.55  ...  Claude  Neon  G.A.  *B’  [4.0.5  3.40  i  *.  (  . 

1.. 31  ...  Claude  Neon  Prf.  42  ,  31',,  '  42  42  42 

5.23  ...  Cochrane  Dunlop  J  16',4  16',4  ..1  . 

11.26  .80  Cochrane  Dun.  A’  I  18  1  17%  4.1  1 . 

38,35  1.20  Cochrane  Dun.  Prf.  j  I  | 

2  63  1.00  Cockshutt  Farm  Equip.  !  IB','  13',  6.7  I  13-%  13'.,  13', 

l  oot  Coghlin  Co.  Ltd..  B.  J.  1  14  .  1.3  5.6  I  . 

3.46  .73  Colling  wood  Dairies  [  - 1  ....j  ..  |  . 

3.46  .75  Collingwood  Dairies  Pr.  I  - 1  ..  . 

...  Comb.  Enterprise  ,4.55  4. .55  }  ..I  . 

..  .  5.00  Comb.  Enterprise  Prf.  1  .1  .  .. 

.!)6  .  Commercial  Alcohols  3.75  2.95  )  . .  |  .3.23  3.25  3.23 

7,18  .  Commer.  Alcohols  Prf.  1  5%  .5',  '  . 

.86  1  00  Con.  National  j  12  1  7  |  8.4  !  7  7  7 

1,38  .50  Cons.  Bakeries  of  Can.  ,  9'4  8',',  2.7  ]  . 

.0.3  Cons.  Diversified  Secs.  1 10  1  100  1  .  .  [  100  100  100 

.64  1..50  Cons.  Diversified  Prt.  !  26  j  2.5  5.9  ,  25  25  25 

.91  1.00  Consolid.  Lithographing  11  9  IM  . 

2.00  1.65  Cons.  Min.  &  Smelt.  [  .34%  .30  ,  5.4  1  2514  25  23 

4,0,3  2.23t  Consolidated  Paper  1  37;,  .35%  6.7  •  37',,  36  .36', 

.01  .65  Cons.  Press  ‘A’  )  8  [  6  [  9,2  (  8  8  8 

.64  Cons.  Press  ‘B’  |  2;i  2  i  ... 

1.23  1.20  Cons.  Textile  1  IS'/,  14%  7.8  I  12  12  12 

46,28  1  00  Cons.  Textile  Mills  Prf.  I  20  ,  20  5.2 

.30  .60  (7onsum.  Gas  j  16  14',  .3.6  .  15%  15  15% 

1.91  1..50  Cons.  Glass  Co.  Ltd.  i  24’,  21  6.9  I  24',  24  24', 

.50  Corbv  Distillery  'A'  I  9’,  9’i  5,3  '  8'4  8  8', 

,71  ..50  Corby  Distillery  ’B’  i  9',  8  ,  7.9  1  . 

72.73  5.00  Corrugated  Paper  Box  96  96  .5,3  I  . 

.99  1.05t  Cosmos  Imperial  1  l.l'  j;  10  )  7.0  . 

.74  .35  Craig  Bit  !  4',,.  '  4  . 

1,64  .60  Crain  R.  L.  (  12',  10  '  3  0  I  . 

4. .37  2.00  Crown  Cork  .35',,  3414  5.8  ;  . 

10.68  5.00  Crown  Tru.-t  I  113  ,110%  4  6  1  . 

8.02  4.00  Crows  Nest  Pass  I  76  )  75  t  5.3  . 

....  2.73  DAVID  &  FRERE  'A'  |  42  f  33%  5.2  y  42  42  42 

1.00  David  &  Freie  ’B’  1  67  48  2.0  66  66  66 

1.93d  1.50  Davis  Leather  'A'  1  16‘,  1214'  9-4  ’  . 

2.19d  .  .  IDavis  Leather  'B'  4%  2.00  J  .1  . 

5.16  1.00  De  Havilland  {81  73  1.4  I  . 

10.65  2.00  Disher  Steel  j  30', 4  30',4  . 

$4.64  1.30  Disher  Steel  Prf.  !  24',  24  6  2  1  . 

4.25  1.70t  Distillers  Seagrams  I  27',  25  j  6.4  '  26’4  26',  26'4 

f6.72  15.00  Dominion  &  Anglo  1  ,  .  . .  ■ 

$1.72  5.00  Dominion  &  Anglo  Pit.  |  '  '  ) 

9.13  3.10  Dominion  Bridge  85  77’,4]  3.9  ]  75',4  73  75 


Lewis  Bros. 

Lindsay  &  Co. 
Lindsay  &  Co.  Prf. 
Loblaw  Groceterias  ’A" 
Loblaw  Groceterias  ’B" 
London  Cdn.  Invest. 
London  Hose 
London  Hose  Prf. 
Lowney  Ltd..  W.  M. 


il8  (  ]5‘4  10.5  (  . 

9'%.  9  6,3  )  . 

17  [10  1  . 

I  100  100  4,0  ' 

I  38',,  .36  ;  3.9  I  .38', ,  .38' 

I  .39',4  .35'4  .3.9  (  . 

i  5%l  3  ,  4.7  I  . 

;  100  100  .  . 

I  6’i,  6',4  12.2  I  . 

I  14','  ;.3'/4  6.8  -i  14',  U 


....  Alb  Pac  .30 
••■•I  Altex  28 
;  Am  Led  .35 
500  Bata  24 
C  Decal  .56 
•  •  • .  i  Can  .Ail  .550 


. .  Del  Rio  2.50  260 

'50  East  Cr  8 ',4  9 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  ie  Sons) 

(Quoted  in  cents)  (Closing  quotations,  .lime  9,  1953) 

Bid  Asked  Em  jay  K>/,  714  Nic  Mac  23  25  iS’elect  15  19 

30  .34  ,  Fed  P  560  600  HBrD  225  230  .'Share  9',',  1(1 

2fl  .-,4  •  Fr.  Hold  4 ',4  4’4  "  ^  ^  Sunset  28  30 

IS  ,n  Ga-s  115  120  :  Okalta  285  290  .g  ^ 

Grease  4',',  5  ,$)PacPetl0%  lOi'iSyEmn  310  315 

24  28  I  High  Wd  17  21  Reality  8  9"  ;““™"’’"  "‘f 

56  61  ,  Jupiter  200  210  Renfrew  13  15  ,7,  ,)i 

50  570  .Tet  .32  37  Roxana  16  21  United  106  11.5 

22',4  2.3',4  Krov  160  175  $)Roy  C  U  13  Vulcan  40  45 


Falcon  17.30  15.87  15.87  iPaymas  49 
FedKirk  .07'4  .07',',  .07 ',4 [Perron  41 

Fenimr  1.20  .95  .97  Pcr.shcrt  .17 

Dowts  ]3.'4  .07  .0714  Pick  C  1.30 

Franc’r  .07-’,  .OV’J  .07%  Pioner  l.a5 

Frobish  6.60  5.73  5.90  Pitch  Or  47 


Do  db  MO 
Do  w  1  40 
Gaitwin  .54 
Geneva  .10 
GianY  1000 


Dalhou.«  22 ',4  2.3 ',4  Kroy 


Led  Cal  35 
.  Mercur.v  15 


i  $)'R.vlite  13’1  14'',:warner 


8%  8%  11.745 


.3.29 

31 .29  5.00 

5.89  200 

88.63  .50 

2.68  .80 

1.08d  1.00 
25.86  5.00 


12  i  12  5.0  f 

38  •  34’4!  2.7  j 

95  )  80  4.8 

414,  4',',  ; 


6.7  I  13%  1.3'.,  13' 
5.6  I  . 


I  .3.23  3.25  3.2.5 


814  2.7  . 

100  I  .  .  [  100  100  100 
2.5  5.9  ,  25  25  25 


I  2  j 

I  IS'/,  14%  7.8  12 

I  on  on  so' 


.351,  3414  5.8 

I  11.5  110%  4  6  I 

I  76  )  75  t  5.3  I, 

I  42  f  3314  5.2  J 

I  67  48  2.0 

I  161,  1214’  9.4  ’ 

;  4%  2.00  1  .  1 

!  81  75  1.4 

J  3014'  3014 


26.72 

15.00 

31 .72 

5.00 

9.13 

3.10 

.75 

3.2.5 

.80 

.73d 

.74d 

.44 

1.63 

3.00 

.90 

80 

".si 

.55 

33.30 

4.50 

S.M 

2.85 

10.02 

1.40 

IJ5 

2.90 

1.00 

3B.58 

5.00 

1.90 

2.10 

.65 

4..T7 

2..30 

3.77 

4.00 

3.02 

.95 

1.64 

.50 

iM 

.40 

.55 

.40 

5.35 

1.00 

.61 

.70 

M.49 

7.00 

3.28d 

3.00 

list 

.49 

1.95 

1.20 

87 

•.3S 

3.00 

J-'» 

£ 

'.iot 

3.91 

--  - 

I.S3 

LOO 

Dominion  Corset  j  15 

Dominion  Dairies  4 

Dominion  Dairies  Prf.  16 

Dom.  Electrohome  6 

Dom.  Engineering  26 

Dominion  Fabric  14 

Dominion  Foundries  13 

Dom.  Foundries  Prt.  99 

Dominion  Glass  63 

Dominion  Glass  Prf.  30 

Dominion  Magnesium  14 

Dominion  Mailing  Co.  30 

Dominion  Malting  Prf, 
Dominion  Oilcloth  |  35 

Dominion  Scottish  .  II 

Dominion  Scotish  Prf.  46 

Dominion  Square  Cp.  j  67 

Dom.  Steel  &  Coal  ■  16 

Dominion  Stores  1  17 

Dominion  Struct.  Steel  ,  22 

Dominion  Tar  (new)  i  8 

Dominion  Tar  Prt.  )  20 

Dominion  Textiles  j  10 

Dominion  Textiles  Prf.  140 

Dominion  Woolens  J  6 


77’,4]  3.9  75%  73 

12  9.2  .  9%  9 

12  6.2  . 


MacKINNON  STR.  STL.)  .30  |  .30  . 

1.00  MacKinnon  Str.  Stl  Pr.  ,  92  '  90  '  5.(5 

t  oo  MacLaren  P.  &  P.  1  51  f  4714'  3.2  , 

.50  MacMillan  ‘A’  20%  ilK,  2.8  ' 

.80  MacMillan  ‘B’  1  20',',)  17%  4.2  I 

.00  Mailman  Corp.  Ltd.  I  19%  18'%'  5.4  ) 

1.00  Mailman  Corp.  Prf.  1  83  ;  80  €.4  j 

1.00  Manitoba  S'ugar  j  101  ;  100  ]  8.9  ( 

.00  Maple  Leaf  Gardens  j  1.3  ,  13  7.9  | 

..50  Maple  Lf.  Mill.  C.  I  9  I  8  4  5.3  ( 

.58  Maple  Lf.  Mill.  Prf.  |  90  !  84  3.9  ) 

.80  Mar.  Tel.  &  Tel.  C.  1  1514  15  1  5.1 

.70  Mar.  Tel.  &  Tel.  Prf.  (  14%.  1414'  4.5 

Maritime  T.  &  T.  Rts.  (  .  ,  . 

.60  Massey-Harris  Co.  Ltd.  I  10', ','1  9’i  6.2 

.50  Maxwell  Limited  )  6'/,’  5’,i  7:1 

.60  McCabe  Gr.  )  121,'  111,'  4.8 

.60  McCabe  Gr.  'B'  |  12  i  12  5.0 

.00  McCoIl  Frontenac  Oil  |  38  •  34’4!  2.7 

■00  McCoU  Front.  Oil  Prf.  ]  95  (80  '  4.8 

Melchers  Distillery  (  414.  414 

.70  Melchers  Distillery  Prf.  jit  f  1014  6.0 
Mercury  Mill.  i  2%,  !’4, 

.00  Mersey  Paper  j  93  '  91  1.5 

Mexican  Light  j  3',4i  214 

Mexican  Light  Prf.  I  614  5%,  . 

.10  Mica  Co.  i  114'  1''4  8.0 

04  Midland  &  Pacific  1  11  1  10 

15  Milton  Brick  I  1%  114i  7.5 


.3.25  2.18  Mitchell.  J.  S. 

3.10  2.00  Mitchell,  Robert 

1.60  1.00  Modern  Containers 

2.72  1.00  Modern  Containers  'A’ 

2.66  1.20  Molson  Brewery  ’A" 

2.66  1.20  Molson  Brewery  'B' 

2 JO  1 .00  Monarch  Knitting 
30.35  4.50  Monarch  Knitting  Prf. 

2.00  Monarch  Mortgage 
1.05  .80  Montreal  Locomotive 

2.21  1.50  Montreal  Refrig.  Com, 

1.61  1.80  Montreal  Telegraph 

2.18  1.10  Moore  Corporation 

28.41  1.00  Moore  Corp.  Prf. 

.  5.00  Morgan  &  Co.,  H.,  Prf. 

•13  Morrison  Brass 

1.22  .60  Mount  Royal  Metals 

.80  Mount  Royal  Rice  M. 

1  15  .50  NATIONAL  DRUG 

1.78  .60  Naional  Drug  Prf. 

1.30  Loot  National  Grocers 

4.61  1..50  National  Grocers  Prf. 

.75  .63  National  Hosiery  ’B’ 

2.43  2.00  National  Steel  Car 

1.40  1.20  National  Trust 

2.61  1.00  Newfoundland  Light 

4.22  2.50  Niagara  Wire  Weaving 

3.45  4,00  Noranda  Mines 

Nuclear  Enterprises 
1.93  1.50  OGILVIE  FLOUR  M. 

64.83  7.00  Ogilvie  Flour  M.  Prf.  ; 

5.45  5.00  Ontario  Loan 

. .  .  1.60  Ontario  Steel 

■31  Orange  Crush  I 


UNLISTED  SECURITIES 


(Supplied  by  Kippeo  dc  Co.  bic.i 


(Closing  quotations,  June  9,  1953) 


Bid  Asked  Continent  Life  55 
Algom  C  R  com  16%  17<4  Cooksville  A  16 
Do  pfd  2  3  Do  B  10 

Alum  C  5 ',4%  p  100  101  Do  pfd  70 

Ang  C  Tel  A  I0',4  11  Crown  Life  610 

Beaur  L  H  i  P  31  31'/,  Cubaji  Can  Sug  5 

Do  Power  14',',  •  ■  2®}^',  ?*!,  -j  21 

BC  Sugar  92  96  Del  Int  Bridge  25 

Brinton  P  Carp  35  65  R  Ran  Gen  Ins  2a0 


3’%; 

2' 

2  •  •  ■] 

3.30 

3..W 

.3..30 

5 

6'% 

5’ 

1'*, 

I' 

'4  8  .0  i 

11  ' 

10 

1‘ 

,1  7.5  j 

1.85 

1.80 

1.80 

3,325 

27 

243 

4.  7.6 

26 

25 

25  V, 

1.060 

35 

.35 

6.3 

41  1 

37 

)  5.2  ; 

37 

.37 

.37 

225 

14"' 

iT 

’  6.7  i 

261,! 

25 

24'% 

24 

24 

280 

28  , 

25 

1  4.6  ! 

24 

24 

24 

483 

16'% 

15 

1  6.3  , 

93  1 

86 

i  1 

16'%) 

14 

!  49  j 

i4’% 

ii" 

ii'/i 

"230 

2,400  I  Beaur  L  H  Sc  P  31 
Do  Power  14 
BC  Sugar  92 

Brinton  P  Carp  35 
2  185  B  Amer  A.s.sce  91 
120  Brockvilie  Tr  60 
!  Can  Fire  Insur  20 
■'  ]]  .Can  Indemity  20 
!  ‘  ‘  Can  Life  80 

!  ■  ’ '  I  C  Motor  Lamp  17 
■■’5  Can  So  Oil  war  2 
Can  Super  Oil  9' 
'  Can  W  Nat  Gas  63 
’ '  ]  !  Caw  Apts  Units  28 


....  I  Do  pfd  82 

18  Lond  C  Inv  A  p  .31 
12  jManufac  Life  35 
80  |Mcrs  Pap  5%  p  96 

(Monarch  Life  !40 
McCarth  Mill  A  5 
Do  B  I 

Nat  Life  Assce  10 


ini'  77.  .T.l,:  f-IO 

IjJ  a  Glenora  .04  .0.3'4  .0.3%  Purdv 

.God’.sL  1.05  .80  .80  Q  rh 

.30  [Goldale  .50  .31  .34  Q  Coi 

15  'Goldcr’t  ..32  .20  .  22  OueLa 

11  jG  Eagle  .15  .12  .12  QueMi 

.5  GF  Ur  1.25  .60  .65  'Swiu 

’  G  Man  2..3,5  2,20  2.20  iSueN 

}*  Goldora  .06  .04’;  .05  gli®'; 

”  Goodfis  .07  .06',  .07 

?^lGBousq  1.28  .75  .80 

G’dines  ..33  .20  .20 

I  G’doro  .35  .25  .26 

G  Lead  .16  .14  .15 

[Gunar  11.00  6.55  7.00  R-n/J, 

Gwihm  .16  .12  .12  .R^^ha 

[Halliwl  .03%  .03%  .03%, 

IHallnor  3.30  3.20  3.20  'r  r./, 

HRock  .16  .14  .15 

..  Hr’cana  .17  .12  .12 

14  HarHib  .09’,i  .08’,4  .09 

3  Hiasa,ga  .1.3  .12'J  .i2'4  SanAn 

-ir*  -'^’-MihSwk 

■  Hdway  .14%;  .11  .11  SheenC 

’  !  Heath  .19  .13  .1.3  Ihirrit 

-  ■  ■  I  Heva  .06'/4  .06  ,06  isilanco 

HighBel  ..32  ..32  ..32  iSilMilli 


•0T,4  Perron  .41  .40  40 

.97  Pcr.shcrt  .17  .16'4  16 

.07%|PickC  1.30  1.22  1  ’>5 

07%  Pioner  1.25  1.75  1  73 

5.90  [Pitch  Or  .47  ..30  .35 

L05  [Placer  34  .50  31.00  32.00 
1.00  [PRuyn  1.12  l.OI  101 
■M  'Prem  B  .07  .06%  .06 

.08  iPrestn  1  .95  1.64  1  70 

9.75  Pro  Air  3.80  2,40  2.45 

.03%  PurdyM  .19  .12'4  .12 

80  Q  Chib  .I3'4  .10  !in 
•34  '0  Cop  LOO  .7.5  .75 

•22  QueLab  .18  .16  .17 

■12  QueMn  LOO  .85  .85 

,  [OM’Iurt  8..55  7.2.5  7  25 

•‘■r”  'QueNic  L.14  .85  93 


.12  .12  J®*  .P‘>  .39  .30  .30 

.17  .17  [Jupiter  2.30  2.05  2.05 

2.60  2.60  iK®nweI  1.75  L.50 

.16  .16  NroyOI  1.70  L.56  1.56 

,)2  ifi  [Landovr  .22  .29  •>(1, 

.16  .'16  [LeducC  .,36  ,31 

.63  .6.5  ILJPete  .19  .14  .ji 

,10  .ii%|Marigld  .70  .64  6 

.06  .06  Marwyn  .45  .39 

.20  .22  ™id  Con  .24  .20 

.60  .60  [MillCity  ..35  ..30 

07 '4  08  'Montoco  .78  .68  .75 

MerrIP  3.45  3.20  ,3.20 

.08  .09',  -49  .491 

.18  18  Ex  .65  .45 

.04  04',  NatPete  2.12  LSS 

LIl  L29  NBDm  2.40  2.20  2.25 

.17  .17  'NCncrd  1.83  1.55  1.55 

1.30  1.30  iNCn’tal  1.15  ].no  1.04 

.49  .49  |NDavies  .29  .25  .25 

.09  .09  NewDI  1.24  .57  .((5 

LOO  LOO  NDcvon  ..38  ..35  .38 

■!!li  i?  [Nhhg'hR  .64  .40 

oe  *  ■«'  NPacalt  .Oe'i  .07'%  .08 

■Ob  .0/  '."ylSupr  2.90  2.75  2.75 

'an  i^'^ntpax  ,17%  .1.5  ,1; 

'iSi'  NCOils  2.68  2.40  2  40 

OilSclet  .08 '4  .08  .08 

>0=  Okalta  2.90  2.70  2.70 


jP  Pete  11.00  10.25  10.25 
'Pan  Wes  .40  .,30  .31 

PeaceR  7.70  7.25  6 


,'25'^  ,  !!S’alpcruvO  3[25 
Ponder  L.37 


Qmnt  19.50  16.00  16.2,5 
Ra'dioie  .39  ..3:>  .32 


Rankin  .74  .61  .70  ’2 

2%-  2V5  2  'l5  2:59 

R’^urt  95  ".05  't^urlr  l  it 

!i2  ®  iSelbnW  .05 

033;  ^-*9  1-19  1.7.5  [Spooner  .31 

20  '5*^®  -'2  -'3  iS  Grass  .53 

,R  Cons  .26  .2.3  2,3  ITran  E  3.2,5 

jDoA  wts  .04'4  .04  .04  [Tr  Era  1,08 

no  'Roy.'lil  .76  .12';.  .ia'4:T  Pete  .28 

.,,,!RuPunii  .03',  .03  0.3%;TriadO  2.39 
7,?  |anAnt  1,85  1.82  1.85  jUn  OiLs  1.12 


•  J  ’  Pop  Oil  1.00  .85 

iU  Qu'.ston  ..35  ..32 

•'*  R’wick  .17  )12 

Rwater  L45  1  .34  1 

ReefPt  .17  .16 

'  RPrado  .80  .70 

Roxana  .19  .18 

?;]  jRoyalt  14.00  13.50  13 
■’i  Rundle  .19  .14 

•_  'SandRv  .14  .06 

[Sapphr  2.59  2J20  2.20 

J.1.5  iScurry  2.09  1,50  1.60 

•0’  ISecurF  2.15  1.90  L 

3.30  iSelbnW  .05  .02 

1.7.5  [Spooner  .31  .28 

.1.3  iS  Grass  .5.3  .42 

2,3  ITran  E  3.2,5  3.00  3 

.04  [Tr  Era  1,08  .93 

.I2'4:T  Pete  .28'i  ,28 


D  Silica  C  $1  p  14  I  18  Nova  S  Trust  19 
Do  com  LOO  1.50  Oland  Brew  A  11 
Dover  Industries  8  9  Dnt  Tobacco  o  6 


Holing  13,b  13.12 
!??  J?  •  HomYK  .2.3'i  .16 


/Dover  Industries  8  S 

I '“astern  Trust  19  21 

mp  Life  25%  P  17  19 

5sex  Pack  com  20 
xcelsior  Life  104 
alt  Brass  com  35 
oderich  Elev  20 
r  Br  8c  C  I  com  3  ',i  4 

t  West  Life  71  73 

uar  C  of  NA  370 
uard  Realty  P  32 
.[Halifax  Insur  9'%  II 

13  Hud  Bay  C  Ord  12'/,  1.3 


'  -IlUShawky  .1.3 
•ll  [ShecpC  .67 
.L3  Sherrit  4.60 
.06  Silanco  ,3.3 
..32  SilMillr  .80 
13.12  |SjISland  .90 
.16  ;Siscoe  .45 
.0.5.',4 'Souris  .65 


Common  Int  4.90  5.10  Imperial  Life 


280  I  Confed  Life  .50 
423  Cons  Theatre  A  6 


Ing  8c  Bell  p  102 


7  Int  Holdings 
.3’%|Laprairic  com 


Peller  Brew  com  2 
Provin  Bank  15 
Ritchie  Cut  S  p  8 
.  Rob,  Jones-W  p  32 
Sawyer  Mas  LOO 
Seiber  Rub  com  20 
Sherbrooke  Tr  140 
Sov  Life  25%  p  63 
3td  Fuel  4'/,%  p  .34 
Stan  Ltd  A  II 
Strategic  Mat  6' 
Sun  L  Acce  C  148 
Tor  Gen  Insur  8 
Unit  Steel  A  p  24 


.II  'WeednP  .45  .41 

.67  [WHomc  1.42  1.21 

4..35  iWLcas  5.75  5.20 

.‘>7  iWestTO  ..Li;,  J28 

.75  jWilrich  .65  ..59 

.90  lYanCnk  .15  .12', 

.40  'Dalhous  .23  .21 

.63  iSWPcte  .40  .40 


CANADIAN  ACTIVE  BOND  PRICES 

(Supplied  by  The  Investment  Dealers’  Association  of  Canada) 


(Closing  quotations,  IQMC  3/66 
June  9.  1953)  |Sask  3%/6.5  . 

Government  of  Canada  Sask  3',i/68  . 
'  Bonds  j 


:  Rate  Maturity  Bid  Askedl, 


Municipal  Bonds 


12'/«  1.3'/,  Water  Mfg  com  7 


Ofi/.  Mrvtr  I /SI  Qoi'  007/  C’town  4', i/69  .  95  o/io..  »a  :«i 

S'-/  LHv  1/54  9H3'?  99’»  Halifax  3'/,/70  85'/,  ...  Fed  Gr  4/66  ...  93  96 

ocf  neo  14/34  077'*  M3-*  3'/,/63  87  . GS  Wai  3*/,/70  8»  93 

2'''‘r/  ?mIv^i/33  aiv  M3?  .  100.00  103.00  Plain  2/65  .  57  62 

TiHv  J/al  063/*  M,',*  Moncton  3%/66  87'%  ,  .  H  Smith  4'/,/61  99  102 

ir?'®  Ml'*  1M1? ’''*99*''®®!  3/60..  90  ....  Irv  Oil  5',i/67  .  97'%  100 

Mav  1/37  oa  ^oSl‘  Montreal  3/64.  ,86  . Imp  Oil  3/69  . .  86 

3/'  1/30  M3'  |§5*  Montreal  3/70..  81'% . Imp  Tob  .3/70  .  86 

3'7  Tnn^  I/M  OR '*  o7^*  Quebec  3*%/64  .  90  . Ind  Accep  4/69  88 

3'/"  Feh  I/M  04S'  IL'  S'  Boniface  McC-Fr  O  3/71  84  87 

Xt'  fVt  l/ll  If’*  .•  •72  . M  Leaf  3%/63  .  93  %  96 

V'.rf  1/M  IL'  IL*  41%/71  102  00  . 1-M-Harris  3/66. .  84  86 


Dryden  4/61  98  100 

Drydcn  5'4/66.  97'/,  100 
EB  Eddy  3*%/66  90 
EB  Eddy  4/68  .  93  96 

EB  Eddy  4%/69  99  101 

Elk  Falls  5/75..  95  98 

Fed  Gr  4/66  ...  93  96 

GS  Wai  3*/,/70  89 


Irv  Oil  5',i/67  .  97'%  lOO; 


47'%,  45'%  4.5 
26  ;  24»%;  4.3  I 
24%  33%,  4.5  I 
100'%''  99'%!  S.O 
S'sl  8'%  .  } 
8%,  8%:  6.9  I 

12  I  10'%  6.7  1 


MUTUAL  FUNDS 


Supplied  by  A.  M.  Kidder  de  Co. 


Kidder  de  CO.  (Closing  quotations.  June  9,  1953)  .3%%  June  1/66  94%  M%  '  IM  5/6 

ked|*Incorp  Inves.  10.36  11.20*  Do  Grow  S  16.33  17.65  luti.  13/M  ass'?  Hi?  Vancouver  5/65  98',i  ..  NS  S8cC  3'% 

Sl8Int-Am  Invest  10  52  11  56  Mut  Accum  F  14.22  15.27  L'ly  13/78  071''*  S,'?  Wcstmo'nt  4/54  99%  .[.Ogilvie  4/67 

4  10  1^.,  r?„  L«Mut  Income  F  .3..31  .3.60  ^r'/*’‘’perM  82  *  12 '*! Windsor  3'%/75  79.00  83.00  Paton  3'%/68 

*  Inv  Mut  Can.  6.25  8.76  Rejour  of  Cao  5.08  5,58  ^  ''erps  -  82  83  ,Winnip'g  4%/66  103  .  [Penman  3'.U/ 


1  6’ 4 

3.9 

11 

4*’ 

12% 

i2  ' 

12% 

'860 

ii  12’% 

7.8 

•  1  27 

5.6 

•  7 

1  O'O 

i’i 

’i’% 

ioo 

i  36 

!  7.5 ; 

25'% 

25 

25’/, 

865 

,  2.5'% 

1 4*6 

16 '% 

5.6  1 

20 

20 

20 

4P0 

1  35 

1  «*i  F 

32 

.31 ',i 

31  ■/, 

613 

II  75 

I*  8.4  .( 

1 

65'% 

65 

65 

3,240 

t  30'/, 

4.9  t 

30 

.30 

30 

665 

1  144  , 

:  4.8  J 

'  23 

,21.9  ; 

■j  19  , 

8.0 

21" 

21" 

2i" 

i,025 

1!  3’%; 

*. 

4.20 

4.20 

4.20 

1.300 

•Am  Bus  Shs  3.84 
Balanced  Fd  .  .3.80 


•Bull  Fd  Ltd.  23.10  25.31 
Can  Invest  Fd  5.90  6,48 


Bid  Asked|‘Incorp  Inves.  10.36  lt.20|*  Do  Grow  S  16.33  17.65  ii/M  aa,'?  Hi?  Vancouver  5/65  98',i 

•Affil  Fd  I  C  4,79  5.tS|Int-Am  Invest  10.52  11.56  Mut  Accum  F  14.22  15*22  Jan  15/78  97'’i  98''I 


[McC-Fr  6  3/71  84  87 

IM  Leaf  3’%/63  .  93’%  96 
I.M-Harris  3/66. .  84  86 

;M-Harris  5/67..  99  102 

NS  SSeC  3>%/63  92<'a  9a 
Ogilvie  4/67  .93  . 


Corporate  Inv  5.45  5.92 

•Dividend  Shs  1.83  2.01 

•EatdcH  Bal  F  30.25  32.34 
•Fund  Inv  Inc  18.43  20.20 
•GS  Auto  Shs  7.63  8.36 

•GS  Rail  Shs  8.12  8.90 

•GS  Steel  Sh.s  6.84  7.3oj 


648 '  5°  i'? 
13.69  * 

5  27  Un  K-1 
5  92'  Do  K-2 
2.01  *  2°  f-1 

2.34 1  D®  |-2 
0  20:  2°  S-3 

a  36  Do  S-4 


10.^  il ioel  Investment  Companies  j  UNR  2%/67 


17.50  19.10  Div  Sh  S  S  B  2.35 

26.50  28.91  'Indcp  Tr  Shs  2.08 

33.31  36.33 ‘NA  Tr  Sh  '55  5.31 
17.26  18.83  •  Do  '.ie  2.52 

16.60  18.12  Unit  Bnd&Sh  16. 

7.42  8.11  _ 


2.55  CNR  3/66  .  . 
2.38  CNR  2% -71 
....  I  CNR  4‘%/56 
....  [CNR  4%/57 


r,  _  (Price  3',4/66  .  91 

Corporation  Bonds  [ProvTran  4/62  90  03 

Convertibles  or  with  lUn  Amuse  4/65  93 

Warrants  [Simpson  '4%/73  100  103 

'itibi  4%/61  98  100'%j|i.'i"nf®®r  L''^/m 'I?  ’** 

ax  Pete  5/62  98  102  5/*^-  ^  ??/*/fI  21 

las  Steel  5/67  100  10.3  WC  Brw  4', 4/65  93 


8]3g*  Do  S-4  ...  7.42  8.11  _  Provincial  Bonds 

8.90  Leverage  F  xd  3.48  3.80  •— U.S.  Fund,':  t— less  i  4*%/S7  .  102 

7.50*Mass  Int  Tr.  18.64  20.15'and  j; — plus  commi.ssion,  '  Df  Col  3/69  ...  87 


5.86  2.60 

3.03  .80 


I  18  '  ll?i*  ..  ]  . 

6'%  4’i  .  ‘  . 

I  26''4;  22  i  3.5  !  22  22  22 

i  14',!  14’%  5  5  j  .  . 

1  13'5'  13'%:  3,9  1.3’%  13’,  1.3' 

I  99ii  98  SO  I 

I  63'.','  61  4.6  {  62  62  62 

J  30’i’  30'i  4.6  (  . 


35%  SO'.i,  6.2 
II ’.'4  11',','  5.5 

46’',  46'%  4.8 

67  66  ;  6.1 

16%l  14%  6.7 
n;','.  14'','  3.6 


18.56 
920  I6..i6 

1.13 

...  2.66 

185  121.11 

-  ;  1.23 


Donnell  dc  Mudge 
Donohue  Bros.  Ltd. 
Dow  Brewery  Ltd. 
Dryden  Paper  Co.  Ltd. 


1  a%i  8  : 4.8  1  8 

I  20’%;  19’%'  4.4  19 

I  I0%!  10'/,'  6.4  }  9 

140  140  5.0  I 

I  6  (  3  )  .  .  [  3.1 

t  ao’%;  19%  4.6  ' 

100  /  75  ;  . .  ) 

(  14  13%  8.9  I  .  . 

ie%f  15<i  5.3  I  16 

I  34  I  33>%  6.0  I 


PAGE  HERSEY 
Paton  Manufacturing 
Paton  Mfg.  Prf. 

Paul  Service  Store* 
Penmans 
Penmans  Prf. 

Peoples  Credit 
Photo  Eng. 

Powell  River 
Power  Corporation 
Power  Corp.  1st  Prf. 
Power  Corp.  2nd  Prf. 
Pressed  Metal 
Price  Br.  com 
Price  Bros.  Prf. 
Provincial  Transport 
Purity  Flour 
Purity  Flour  Prf. 

QUEBEC  POWER 
Quebec  Telephone 


I  72  )  69'%  4.4 

I14'%*|  12  1  5.4 

10  '!  '9' '12.5 
.52  !  47’%  6.0  • 
115  .  115  5.2 


Free  Market  Rates  at  Nan-Cammerciol,  Cash  Payments 

(Supplied  by  Giiardlan  Trust  Company)  v 

CURRENT  RATES  OP  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  E.XCEPT  WHERE  MARKED  OTHERWISE 


30’% 

'  28 

21% 

4.5 

22 

22 

22 

2.060 

35 

*  4.5 

35% 

.35 

35 

630 

no 

5.6 

53 

ton 

9%i 

6.7  1 

31 »% 

6.3 

29’i 

29'% 

29',, 

2.175 

89  ! 

4.7 

93 

93 

9.1 

50 

9',',’ 

!!  1 

7.4  1 

:;l 

13’% 

13'/, 

1 3’% 

1.260 

Country  and 
Quotation. 

ARGENTINA  (per  100  pesos)  . 

AUS'TRALIA  (per  £A  1)  . 

AUSTRIA  (per  100  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT 


BRAZIL  (per  100  cruzeiros)  . 


U  S.  $  7  10 
2,24 
4.68 


vaymenn  nr  3,^7 
V  NB  3/59  . 

r,  NS  3'/4/60 

B  IN  TERMS  nB  4/63  .' 
lERWISE  NB  3/64  ., 

«  1.  4  H  .  NB  4’%/65 
Market  Prices  NB  2%/66 
Bid.  Offered.  NS  3/56 
,n  .  NS  3/58  ., 

M  LmiNS  2%/66 


Man  4/62  ....  99  100 

Man  2’%/66  ...  83 >% 

Man  3/68  .  87  89 

Man  4’%/70  ...  99’%  lOO' 

NB  4'%/61  . 100'%  103 


«7,'  aoi/'  iiuics  or 

ILi  96’i  Warrants 

9I’i  92’i  Abitibi  4'%/61  98 

87  88'%  ■Ajax  Pete  5/62  98 

102'',  Atlas  Steel  5/67  100 
103  Barvue  M  5/56  94 

. BA  Oil  3'%/6I . .  101 

Bonds  BA  Oil  3'/2/62.  .  95 
102  Braz  T  4'%/71  .  85 

87  90  '  BC  Forest  3/62  95 

99  100  U  Brew  4 '/a/61.  98 

851c  CPR  3'%/66  ...  94 


Public  Utility: 

98  Aval  3'%/66  ..83  .. 

88  Bell  Tel  3/77  81  84 

98  Bell  Tel  4’, a/67  100'%  102 
!01  Braz  Tr  4’%/70  84  87 

96  BC  Elec  3’%/69  89  91 


87'  89"  CPR  4/69  99’%  102  |BC  Elec  3'%/75  84 

99’%  100%  C  ^u  Oil  5/61  95  98  CalgarvP  3i'4/72  85 

100'%  103  5/6?  97%100'ijEKootPr  3%/67  82 

95’/, . J?'””  S.'6'C  j^61  92  95  Que  Pow  3/62  90 

92  Pom  Tex  4/66  93’/,  96'/,  PEI  4'%/67  ..  99% 


92%  ....  C®".  S®t/''',/|6  100  .  G  L  Pow  3'i/69  85 

94'%  ....  i.“P''®'!.  °  95  98  L  St  L  P  4'%/58  94 

86  ..  Kroy  Oils  5/67  97  100  [mcx  L&P  5/75  69 

99'%  100%  N  Sup  Oil  S/64  94  97  !Mar  Elec  4’/,/56  99 


.  G  L  Pow  3',,/69  85*%  88 
98  L  St  L  P  4'%/58  94 


Ins  .3/67  .  87 


83'/,  85  PowerCp  4;i/66  IflT 
96 1/2  . .  Sup'test  P  4/70  94 

93'%  96'%  Trader  Fin  4/65  176 
83  85  TrEmpO  5'/2/67  99 


TiEmpO  5/66 


MacLar  Q  3/69  84  88 

97  [Mil  Tram  5/55  100  101 

[MtlTram  4'/,/55  99’i  101 
102  I  NfIdLHP  3','4/56  85  90 

Nfld  L&P  5/72  99  102 


LOO  QUEBEC  POWER  )  21’%|  12  1  4.8  1  21’',  21 

.40  Quebec  Telephone  (28  >  19'%  1.3  |  . 

LOO  REFTMAN’S  (C.)  LTD.  t  10’%i  9’%!.  9.S  1  10’%  10 

1.00  Reitman’s  (C.)  Ltd.  Prf.  20  (  19'%i  5.2  i  ..  . 

.30  Renfrew  Textile*  I  3'.'»  31.7  9  .s  1 


. . . .  '  COLOMBIA  (per  100  pesos)  .  .151  onn 

....  '  DENMARK  (per  100  kroner)  .  14  477 

I  EGYPT  (per  1  pound)  .  2.87 

850  EGYPTIAN  EXPORT  POUNDS  . 

*  FINLAND  (markkaa  per  US  $1)  .  PMK  232  50 

100  FRANCE  (francs  per  US  $1)  . .  /rg.  '  3.5000 


'VXiNS  3/68  .  87  89  Triad  O  4'%/67  100  104  'N  Que  Pr  4ii,/67  93 

•'OjNfld  4%/64  . .  100'/,  101 '%  WC  Brevb  3/67  99  102  [Povv  Cp  .3',V67  87 

•”iOnt  4/61  . >66'''’'  161 Industrial-  [Gatin  Pr  3‘i/70  89 

M;Ont  3'%/62  ....  96’%  97'%*""".®'"*;  iSask  Pipes  5/72  101 

60|Ont  4/72  .  97%  98%  Abitibi  3;,/67  94  97  'Balfour  R  .3/63  74 

w  Ont  3/77  83',  85  A  A  Sug  3’%/65  87  Ishavvmign  .3/61  91 

'5|Ont  Hy  2’%/68  85  86  .Aigoma  .*i/o9  .1.3,3  I,';7  [Shawin  3'%/70.  89'% 

85|Ont  Hy  3/70  ..  85'%  87  Alumin  3'/,/71.  91'%  93'/,'shawinig  3/71  86 

5I[Ont  Hy  4/67  ..  97'%  98',i  Bowater  3*%/68  87  90  Shawin  3'%/73  89 

Ont  Hy  3/73  ..  85%  86’%  Br  Hend  4/61  85  iSt  M  Pr  3'%/70  87 


3.00  3.00  3.00 


F.AST  KOOTENAY  PR.  I 

paerf  YSuir  t»rf  f 


East  Kootenay  Pwr.  Prf. 
Eastern  Steel 


Economic  Investment 
Eddy  Paper  Co. 


I  23>.,i  22  i  4.7  j  22 


. 30  Renfrew  Textiles 

1.41  1.30  Riverside  Silk  ‘A* 

.89d  .50  Riverside  Silk  ’B’ 

7.36  2.00  Robertson  Mfg. 

2.00  Robertson  Mfg.  Prf, 
.80  .80  Robinson  Little 

2.75  LOO  Robinson  Little  ’A’ 
3J3  .80  Rolland  Paper 

1S.84  4.25  Rolland  Pr. 

.29  28  Royalite  Oil  Co. 

1.22  LOO  Russell  Industries 
38,23  4.2.5  SAGUENAY  POWER 

5,83  2  00  St.  Lawrence  Corp. 

1.06  23  St.  Lawrence  Flour 


3'%,  3'%,  9.5 

24  20  I  6.3 

7’%  6  6.4 

58  i  45  3.5 

41  1  40’%  4.7 

12'%j  11'/,;  6.7 
14»%  14?J  6.6 
14»%  11  5.5 

75  75  32  ' 

18’%*  14’%  LI 
34  )  22  4.8 

90  *  95  '4.4 


GERMANY  (W.Zone)  p.  100  D.marks) 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  100  guilders)  . 

HONG  KONG  (per  100  dollars)  ....... 

INDIA  (per  100  rupees)  . . . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  »1)  . 


guilders)  .  26.315 

ICO  dollars)  .  17  SO 

ees)  . . .  2LOO 

ind)  .  2.80 

*1)  . .  lire  624.75 


2**6  Ont  3 '%/62  .!.'.'  96 

*66  i  Ont  4/72  97 

Onl  3/77  . .  83 

Onl  Hy  2’%/68  85 

2  ?5  Ont  Hy  3/70  ..  85 
,2.57  Ont  Hy  4/67  . .  97 
??6  Ont  Hy  3/73  .  »Si 

Ont  Hy  4 ','4/67  99 

22.M  PEI  3/58  94 

14.10  PEI  23%/81  ....  90 
25.90  PEI  S1,'4/61  ...  91 

16.80  PEI  3/63  .  89 

19.75  PEI  4’%/67  ...  99 


97  BC  For  4/66  86 

93  Burns  4/63  94 

93  Can  Brew  4/69  92 
91  C  Cann  3’%/70.  90 


85  [St  M  Pr  3'%/70  87 

97  [Winn  El  3%/71  91 

89  lwin*n  El  4/71.  93'/, 


100  C  Chem  5 ’,'4/77.  ,96'%  99 


93  lAlex  B  6/61 


20  Que  3/60  .  94  . Can  Oil  3’,'4/62'9I 


Que  3/62  .  92 


Can  Oil  3'%/64  92 


Bay  Cu  3'%/38  82 
Bloor  S  G  4/67  93 
DomSquar  4/69  97 


13 

13 

13' 

‘ioo 

14" 

14 

i4" 

450 

21 

21 

21 

.>03 

9«i% 

98 

98>4 

440 

31 

31 

31 

585 

PAKISTAN  (per  100  rupees) 
PORTUGAL  (per  100  escudos) 
SOUTH  AFRICA  (per  1  pound 


URUGUAY  (per  100  pesos)  . 


2.68  Que  Hy  4/62 
2.36  QMC  3'%/60 
1823  QMC  3/62 
34.00  QMC  2%/S4 


86  88  Col  Close  5/68  93  96  Mtl  Apt  4'%/8A98 

99»%  100’„  C’kshutt  4','4/65  94  97  iRamPApt  a/tf r  90 

94  ConsPap  3'%/67  98  100  [TEatonRty  5/73  102 

91  ....Id  Stores  5/72  99  102  YorlcAG  41'5/.59  95 

8T  ....Dom  Tar  5/87  .  97%  100  'Win  C  Apt  4/56  91 


A  A  AA>  KjArkLi  AAHAAJ^^  <1  (J  JD  Xt^Oli 


INDUSTRY  GROUP 
MARKET  TRENDS 


THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancouver,  Canada 


one  before.  which  is  Alaskan  territory.  Initially  amounts  to  95  per  cent  over  1^51  DcDOSitiOII  At 

Those  who.  like  myself  were  it  would  be  a  25,000  horsepower  j  The  overall  figure  of  75  per  cent  „  UP  F  tamAaA  ! 
around  here  in  1914,  either  could  development.  The  smelting  of  ferroj results  from  the  lower  increase  in !  HUgh-ram  EXTCHaea  : 
not  or  would  not  be  invited.  For  alloys  from  Vancouver  Island  is! the  financing  of  commercial  | reM^l^nirearnfng^^^ 

Instance,  your  correspondent  was  first  envisaged.  But  the  Ventures !  industrial  goods  <commercial  vehi- !  year 

indeed  at  Government  House  in  people  have  the  idea  of  erecting  j  dcs.  farm  implements  anS  other  Production  for  the  three  months' 

1914  but  it  was  at  a  boy  scout  I  customs  smelters  also  for  base  'machinery).  ‘an 


The  following  Industry  Group  In-  stoui  customs  smelters  also  for  base  u  oio  luiia  u,  o,. 

range  SstiK  Ir°e''°'diffe?enf  from  Saturday  after-  Letals  that  would  process  ores  from  I  AlberU  Leads  in  Sales  recovery  of  $10.26  per  ton. 

le  usual  type  of  stock  indexes.  This  noon.  This  Baden  Powell  routine  !ail  parts  of  the  world  not  least!  The  fact  itself  that  Canadians  arc  ^t  the  end  of  May,  the  drift  on 
e^^oTthnenerar  m^a^’rk^^t «  far  removed  from  the  long  f^om  some  of  the  mines  controlled  ‘h^ntselves  of  the  facility 

l/nte  'how‘'th%"  s?o''ck1°of‘“a''^rUin|  abroad  by  Ventures  itself.  But  it  isj^^  instalment  sales  is  not  regarded  becn^^extendc^.^^n^^^^^^^ 

^dustry  are  performing  relative  to  I  There  was  no  list  to  go  by.  understood  that  the  hig  nrize  for  ®  ***’'’  'weakness.  It  rather  isjfacg  samples  of  $26.60  per  ton 
le  general  market.  jj,gy  Vent,. roc  «,o,,iri  =ico  ho  an  ainm  *°  reflect  a  confident  attitude  I  over  drift  width  of  S  7  feet.  Muck 

■WORABLE:  If  an  individual  uidus-  .  ,  Mo  iut  o  nr  nahinot  "^ntures  would  also  be  an  alum-  hover  that  his  earnincs  to-  sampling  averaged  $13.60  per  ton. 

■y  Group  IS  performing  better  (rising  I  fooi  around.  No  M.P.  or  cabinet  smelter.  Indeed,  such  arc  the  ®^  ^  7  ^  ®  .  .  A  rniaii^  width  much  greater 

'"‘’o  did  Yukon  that  T  ;  than  S^-idth  is  indicated  by  flat 

rising  trend.  :  not  live  in  Ottawa  got  an  invita-  ,  ,u  ,*■  »  i  ■  'i°  durable  good.s  which  pre-  quartz  stringers  which  extend  into 


ment  of  15,813  tons  of  ore.  an  aver¬ 
age  recovery  of  $10.26  per  ton. 


type  of  stock  indexes.  This  noon.  This  Baden  Powell  routine  !ail  parts  of  the  world  not  least!  The  fact  itself  that  Canadians  arc  ^t  the  end  of  May,  the  drift  on  ^ 
the  '^enerarm®a‘’rk%^t  Vsl|  far  removed  from  the  long  from  some  of  the  mines  controlled  ‘h^ntsclves  of  the  facility 

a‘ f  i  dresses  and  tail  coats  of  the  era.  h„  v»ni„..c  ucou  n..i  uiOf  instalment  sales  is  not  regarded  “f"  ,.Hth  on 


eneral  market,  the  index  ttlll  show 
rising  trend. 


minister,  no  legislator  who  did 
not  live  in  Ottawa  got  an  invita- 


NFAVORABLE;  The  index  will  show  |  tion:  They  did  not  pop  a  letter  the  smelting ,  of  aluminum  jgpj  j^g  ^ould  the  walls  of  the  drift.  Ore  from  this 

dec’.ining  trend  If  the  Industry  Group  •  .  ui  j  u  .  ...  Icould  begin  to  tap  them.  Th»  will  be  reflected  in  produc- 

peiforming  worse  (rising  s.ower  or|  >nto  the  blue  and  hope  for  the  „  Ventures  Suheidiarlea  afford.  The  proxincial  distribution  )](,„  jjuring  the  last  half  of  the  year. 


peiiornung  worse  irising  aiower  or  |  -  - -  ,  y.  Venture*  .<tuh«idiarieii  , -  -  Iion  OUnng  me  la.si  nail  oi  me  yeai. 

eclinmg  faster)  than  the  general  best.  .  y ensures  ouosiaiancB  commercial  paper  purchased  u  represents  an  improvement  over 

"  '  ■  .  .  ,  .1  ,  Those  who  could  retti-ed  to  the  present  the  Ventures  subsi-| lend  support  to  this! results  on  the  8n0-foot  level  which 

;JrJ^/t%|2n"rof  .set  early  and  stayed  Quebec  MetaUurgical  Indus-  ,„gest  increase  iast ; *^^45 

f^H^h  t‘5%"nrw^''fn^e"^to?s“Tml  fo  there.  The  march  past  was  mag-  '*  the  development, y,,,  in  Alberta,  the  prov- 

nificcnt.  thc  fly  past  was  a  pre-  Yukon-B.C.  schemes,  „,bcre  people  feel  richest  to-  With  deepening  of  the  Reef  shaft 

warranted  to  take  defensive  or  view  of  the  supersonic  epoch,  President  Thayer  Lindsley  Tbpip  it  is  of  the  order  of  89.4  2.000  feet  in  1^3, 

mmer-'trend'^has  Dr'’o2resscd**’foo  "far  |  and  thc  whole  day  a  most  stir-  announced  at  the  annual  meeting  ppj.  ^5,  compared  with  'be :  borizon^avaHable  fn 

lalmg  existing  coiinicrtrcnds  early  j  j.jpg  occasion.  But  it  was  nice  to  of  Ventures,  two  new  companies  national  average  of  75  per  ccnt.'opmcnl  and  mining 


jColoniol  Drilling 
I  In  Asbestos  Fibre 

Toronto;  Colonial  Asbestos  Cor¬ 
poration  Ltd.  reports  that  the 
diamond  drill  on  its  property  in 
Garrison  Twp.,  Ont..  adjoining 
Johns-Manville,  is  intersecting  as¬ 
bestos  fibre. 

Log  of  hole  No.  1  has  been  re¬ 
ceived  from  E.  L.  MaeVeigh,  con¬ 
sulting  geologist,  who  states  that 
it  shows  one  section  of  10  feet 
which  would  be  classified  as 
medium  asbestos  ore  grade  in  an! 
orebody  roughly  200  feet  wide  by 
600  feet  long.  No.  2  hole  had  reach¬ 
ed  a  depth  of  680  feet  and  as  it 
was  still  showing  the  presence  of 
asbestos  fibre,  it  was  decided  to 
continue  it  to  800  feet,  at  which 
point  it  will  reach  the  Johns- 
Manville  boundary.  Hole  No.  3,  to 
be  drilled  to  the  same  depth,  is 
being  collared  2.500  feet  to  the 
west  in  order  to  establish  the  pre-| 
sence  of  the  asbestos  host  rock, 
throughout  the  3.500-foot  anomaly,  j 

Both  holes  show  asbestos  fibre 


i  in  suflficient  amounts  to  suggest 
I  that  ore  occurrence  might  be  close 
I  by,  Mr.  MaeVeigh  states. 

iCan.  Sfandords  Ass'n 
'Elects  New  Executive 

Ottawa  —  Dean  R.  E.  Jamieson 
jof  the  faculty  of  engineering, 

I  McGill  University  was  elected  presi-^ 
I  dent  of  thc  Canadian  Standards 
I  Association  at  annual  meeting  here. 

I  Other  officers,  all  of  whom  are 
elected  for  a  two  year  period  under 
the  Association's  new  constitution, 
are  as  follows:  1st  vice-president,  J. 
S.  Cameron,  vice-president  of , 
Northern  Electric  Co..  Montreal;  2r.d 
vice-president,  E.  M.  Coles,  vice- 
president.  Canadian  Westinghouse 
Co..  Hamilton. 

J.  G.  Morrow,  metallurgical 
engineer  for  the  Steel  Co.  of  Canada, ' 
I  Hamilton  and  R.  S  Eadie.  vice- 
I  president  Dominion  Bridge  Co., 
j  Montreal,  were  also  named  to 
directorates 


Rio  Prodo  Reports 
Drilling  Successes 

Two  new  drilling  successes  «r# 
reported  by  Rio-Prado  Consolidated 
Oils  with  the  completion  of  its  2,3rd 
Chauvin  well  and  itst  first  in  the 
new  Red  Coulee  prgoram. 

The  new  Chauvin  success.  Rio- 
Prado  lOC-28,  has  the  best  send 
formation  obtained  in  the  field  to 
date.  It  is  the  14th  wholly  owned 
well  of  the  company,  which  also 
has  a  75  per  cent  interest  in  two 
wells,  and  a  50  per  cent  interest  in 
seven  other  producers. 

The  Red  Coulee  success,  shared 
equally  by  Rio-Prado  &  Ponder 
OiL'.  is  the  first  well  driled  ou 
a  recently  purchased  iialf-setkion 
offsetting’  Rio-Prado  production 
acreage. 

J.  S.  Martin,  managing  dire  t.'r 
of  Technical  Oil  Consultants,  states 
that  since  his  recent  estimate  of 
5.310.000  barrels  recoverable  re- 
serves  in  the  Chauvin  area,  four 
new  successes  have  added  substan¬ 
tially  to  that  total. 


view  of  the  supersonic  epoch.  1®^*'  ”  President  Thayer  Lindsley  ^gy,  I'herc  it  is  of  the  order  of  89.4 2.000  feet  in  1953,  Hugh-Pam  wUl , 
and  thc  whole  day  a  most  stir-  at  the  annual  meeting ;  pj.j.  ^5,  compared  with  the  horizon^avaHaWe  fn  1954  Lr  dcvcl- 1 


rA6  !»iy  I  W8  I  IW  I  1950  J  1951  j  1952  _1953 
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,  ,  ,  _ _ will  be  formed  to  look  after  these  .. 

get  home  and  turn  on  thc  TV  .  , _ ,  .  ....  ,  „  ^  t  .j  I  Also  above  the  average  arc  the  At-  —  -  ; 

thanks  to  Robertson  Pinglc  and  j  v  u  .  .  '  lantic  provinces,  reflecting  the  Hcodwoy  Preparing 

Tilley,  I  was  able  to  get  to  the  e  a  urgica  n  us  nesL  Newfoundland  main-  For  Bothurst  Work 

Coronation  and  stay  there.  Nice  ’  *"",!ly.  arid  Ontario  wuth  increases  of  I  Toronto.— Announcement  is  made 


Also  above  the  average  arc  the  At- 


31  PULP  &  PAPER 


1 75  CONSTRUCTION  &  STEEL 


8  AUTCpMOTIVE  /  ] 

72  AGRICULTURAL 


;  to  know  the  fellow  who  handles  ^hile  Yukon  Metallurgical, g2  cent.  Below  the  aver- 1 by  Jos.  McDonough,  p^sident  of- 

I  .  ,  .  .  .  *  Industries  would  be  financed  initi-i  u  .cot  - _ _  ^Headway  Red  Lake  Gold  Mines 

w  I  television  sets  at  Coronation  through  the  sale  of  eouitv.  Quebec  (68.7  per  cent cutting  is  now  pro- 

®  '  time.  I  ^  ®  d  -•  Manitoba,  Saskatchewan  and  Brit- ipeecjifig  on  company's  new  property 

”  ❖  ❖  i  ish  Columbia,  in  that  order.  in  the  Bathurst  area  of  New  Bruns- 

"  Speaking  of  television,  the  j  _  «irk.  adjoining  directly  on  Anacon 

government  radio  is  now  offer-  ii^OSKOtCnCWQIl  .  ,  Lead  and  Lcadridge  Mines  Limited ; 

,  government  radio  is  now  offer-  ^  .  ,,  Lo  LuZ  PfOTltS  group.*.  Thus  work  i.s  to  be  followed 

w  ;  ing  free  time  to  all  political  (Continued  from  page  1) _  T  Vi  aL  magnetometer  and  elec- 

partics.  One  now  wonders  if  this  Rorkies  the  river  flows  through  a  *  '  Months  V/tt  trical  surveys  and  diamond  drill- 

will  be  project^  to  vidco_  Those  poTra?o'^e^''athi‘^'  p'JSi?  oV  $237.: -‘^Headway  Red  Lake  holds  900.000 

w  o  saw  President  Eisenhowers  prairies.  It  is  not  believed,! 336  for  thc  7-month  period  ending ! shares  of  Headvue  Mines  Ltd.  Dia-, 

new  dimensional  talk  on  tele-  however,  that  if  the  south  Saskat-' April  30.  a.s  compared  with  $437  877;  mond  drilling  is  proceeding  on  the: 

vision  sec  this  as  a  portent  of  jin  corresponding  period  of  last  year. -property  m  the  Missinabie  a^a  01 

things  to  come  It  is  a  reasonable  irrigation  and  POwer|pj.g^ygjj^^  totalled  40,373  ounces  of i Ontario,  m  which  Headvue  has  a, 

inings  10  come,  it  is  a  reasonaoic  project  finally  materializes,  it  will  gold  valued  at  $1.51,5.989,  as  com- 1 21.25-:?,  interest.  Recent  core  sample; 
speculation  to  ask  how^  far  can  Manitoba  I  pared  with  43,841  ounces  valued  at 'No.  ^^sayed  0  01  goW,  3053 1 

the  CBC  go  in  giving  free  tele-  ^  ^  ^  ^  1  $1,693,021  a  year  earlier.  'ozs.  silver,  1.18%  lead.  0.18%  copper 

vision  time  development,  if  it  is  decided  upon.l’’  j  ^  Rix,^ president,  told  stock- 'and  19.82':^  zinc  Core  sample  No.  2i 

Thprp  is  nf  ^nnrso  =n  ..nfsir  holdcrs  at  annual  meeting  hcrc  that  j  afsaycd  0.03  oz.  gold,  1.44  OZS.  silvcr 

There  is  of  course  an  unfair-  Yrade  Highway  the  drop  in  profits  was  due  to  a  1 0.20''?  lead.  0.05%  copper  and 

ness  to  It.  The  TV  can  only  be  _.  lower  price  received  for  gold  and;3.62%  zinc.  Core  sample  No.  ,3  as-, 

made  available  to  members  ,  '  i  the  treatment  of  a  lower  grade.  The -sayed  0.09  oz.  gold.  17.50  ozs.  silver. : 

where  the  television  svstem  of  course.  IS  inextricably  associated  I  latter  was  accounted  for  by  the  fact  5.10%  lead,  7.6%  cupper  and  26.31 /r 

.  ,  „  •,1,  ^  *u  .  "'•th  the  Saskatchewan  river.  It  i  that  a  considerable  amount  of  the  zinc_.  The  last  two  samples  averaged 

exists.  However,  it  is  known  that  «reat  fur  trarfe  hi,ih«rav  fo'Oiill  feed  from  underground  was  $38.78  across  .i.O  feet.  ; 

the  CBC  has  already  surveyed  .  .  ,  ^  &  y  t  from  the  low  grade  slopes!  Headway  holds  ^  : 


(Continued  from  page  1) 


MO  ;  Parties-  One  now  wonders  if  this  Rockies  the  river  flows  through  a 


La  Luz  Profits 
For  7  Months  Off 


of  course,  is  inextricably  associated  |  latter  was  accounted  for  by  the  fact '5.10%  lead,  7.6%  cupper  and  26.31  /r 
with  the  Saskatchewan  river.  It  that  a  considerable  amount  of  the  zmc.  The  last  two  samples  averaged 

was  thp  oreat  t„r-  trarto  hi..h..,D.,  ♦r.l'^iiH  fccd  from  Underground  was  $38.78  across  .lO  feet.  ; 

was  the  great  fur  trade  hi6,h way  to, Headway  holds  a  .10%  intfresl ; 


me  iiaa  aiieauy  sui veyea  ...  arawn  irom  me  low  uraae  slopes;  ^ 

“  the  situation  ^unerficiallv  and  is  inland  regions  of  thc  west  and  on  thc  3.50  toot  level  in  the  north 'with  Coulee  Lead  &  Zinc  Mine.«j 

”  oitnne  it  thoc  tK  rrht  t  1  Ultimately  to  British  Columbia  andlscction  of  thc  mine.  Also  thc  ore  Ltd.  in  a  200-acre  uranium  prospect  | 

sn  :  giving  It  thus  thought.  I  close  regions  The  first  white  open  pit  was  of  a  in  thc  Crackingstone  Point  area., 

with  this  solemn  thought:  5.  *^!lower  grade  than  expected.  ThisILake  Athabaska  region  and  exp.or- 

f  In  thc  future  you  will  not  only  swift  waters  was; condition  is  considered  only  tcm-|ation  there  is  planned  for  an  early 


hear  your  politicians,  you  will  "lade  thc  jour-  porary  and  a  gradual  improvement, date. _ 


SEE  them  as  well. 


The  giving  of  an  'Honorable" 


ney  inland  for  thc  Hudson's  Bay 
Co.  in  1690. 

The  sons  of  the  earliest  French 


j  to  George  Drew  by  Prime  Minis-  explorer,  Pierre  Gaultier  dc  Var- 


hn  grade  is  looked  for  in  the  bal-i  - -  ^ 

:ancc  of  the  year.  Borvue  Rcports  May  I 

Ouemnnf  DAnflMa  Profit  of  $525,080  I 

iQuemont’^naida  l  production  figures  from, 

I  Just  Joint  Drive  Barvue  Mines  Ltd.,  for  the  month 
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15  WESTERN  OIL. 


^  ,ter  St.  Laurent  is  something  more  ennes  Sieur  de  la  Verendryel'-T^mnm  -  ^n7lda  Mines  Ltd. 'oTMay 

fft  I  than  a  beau  geste-  It  is  a  historic  ascended  the  river  or  the  eastern-!  reports  that  the  joint  Quemont-i218  tons  for  the  month  for  pioduc- 
*  levent  which  may  well  establish  an  most  portion  of  it  but  it  did  not  Donalda  drive  from  the  1.260  foot'tion  valued  at  $525,080.  ! 

■:  !iS“premi:r‘‘ir'LL:n. 

jSumed  Premier  St.  Laurent  is  traders  until  the  latter  part  of  Donalda  No.  ]  fault  385  feet  inside ; operating  profit  of  $300,162.  : 

»  I  sustained  at  the  polls  this  time  century  |  Donalda  ground.  On  the  southeast!  Overall  mines  casts  were  $1.82 . 

Id  ihe  may  go  further  and  create  ..  ..  /,  ...  „  ^  iside  of  the  fault  a  syenite  strike! per  ton  milled.  It  is  expected  than 

some  non-Liberal  senators  peddlers  who,^as  encountered  and  directional i monthly  returns  from  now  on  will^ 

MO  This  would  be  interesting,  but  Westi  holes  are  being  drilled  for  the:  better  thc  May  rem^n^. _ 

im  ,  .1.  ij  1.  *  Company  establishpri  trariinp  nnef*  ^T®ccia  -  porphyry  contact  before,  - 

nevertheless  they  would,  however.  .  °  continuing  the  drive.  UNLISTED  MINES 

well  intentioned  Mr.  St.  Laurent  *"  interior.  To  meet  the  com-:  Flat  hole  No.  1201,  drilled  due!  n  h  i, .  r  f  i  p  lip  &  m ) 

"  might  be  in  putting  them  there.  Petition  the  Hudson's  Bay  Co.  were  fOiJth.  was  completed  at  483  feet;  „„otations  .tune  8.  19!3> 

S  i  still  be  "captive"  politicians.  obliged  to  project  their  activities !  request  oT^Nomndf  Aconic  Hn  l.ia  'Maritime  n,.  in5 

“  I  The  fact  remains  that  the  busi-  inland.  In  1774  thc  latter  established  Mine.*,  who  desire  information  on'Ai"  Asb  4.5  sn  .o  jw 

ness  of  the  government  giving  Cumberland  House,  the  first  pcr-l*he  south  side  of  the  Horne  Creek ,  ^  j^al  'll  1.3 

«  [honors  to  the  Opposition  is  some*  manent  settlement  in  what  i,s  nowi^^^^il  continued ; Adnor  17  2n  .vw  Augur  4  5 

l.v,in»  .u  .  „  .  "°'^!on  Noranda  prpoerty  to  about  l,-,Bar-Lan  M  13  iNipiron  20  2.5 

«  jthmg  new  and  deserves  commen-  the  province  of  Saskatchewan.  1000  feet  at  Noranda  expense.  ;  Belmont  in  12  'Norbeau  83  0.5 

«  dation.  One  now  wonders  if  this  sy  thc  time  much  of  the  water!  Hole  No.  1202,  which  Probed  BakTalc  05  iNorcou^rt  3  5 

^  I  will  ever  happen  to  a  Liberal  in  caches  Grand  Rapids  it  will  have-rinTst^H^fn ‘^wa^®‘'eomnwii?%fSQ!^  jOntNic  n  17  jo 

I  opposition  when  a  Conservative  is  travelled  1  <>00  mii«  station,  completed  at  449  gm-ntH  ion  inn  orchan  43  oO 

-m  TUTiniefar  iraveiieci  1,500  miles.  |  feet  and  passed  through  200  feet  ofichristie  29  ,tj  ip.^ijs  n  12 

Prime  Minister.  - -  j  breccias  between  the  contact  andlConChib  -ii  nfi  'p^^esfr  20 

500  :  Maybe  the  Conservative  Prime  the  Donalda  fault.  jcont  c  13  17  'pj.Q-ca!  li?  ifi 

«  I  Minister  will  reserve  such  an  TrUCC  L,  T  - “• -  Inemi'^s"  S  7  IS 

m  'honor  just  for  a  Coronation  year.  iNO  Early  ReSUmpfian  iFiicka  2  3  Igue'ciue  3.5 

150  I  -  (Continued  from  page  1)  I  mwmI:«  ^.5  i-  Quejo  4  6 
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f'empus 

(Continued  from  page  1) 

;tate  ball  in  40  years  but  His 


Giant  been  some  .Annual  report  of  Lavalie  Mines  .Rand  Mai  8  lo 

■  VICIfli  ur-ai,  4  ui  •  Au  Ltd.,  states  that  no  work  was  per-;- antrh  in  7!! 

1  weak  spots,  notably  in  the  grains  fnrmpd  nn  rnmnanv’c  nrnnarfv^  in TJ  in  Roymont  7  10 

(Cnnfimjpd  from  case  1)  u  ,  ...  .  .  lormca  on  company.s  property  in  Goldma  37  40  ^  .  _ 

”  —  where  plentiful  crops  have  created  Bourlamaque  Township  last  year.  Greenlee  5  7  70  ac 

I  Several  Horses  In  Race!  plentiful  supplies.  But  they  were  conditions  in  the  gold  U  m  is'fdbvNR  23  26 

A.  would  U.  expecd.  ih.r.  ba>.„„d  by  .po«,  co«...  Src«Si?bd''Sr.h%» 'I  -W  Ife.f™”  S 

thus  several  horses  in  the  running  cocoa,  hides,  some  of  the  vegetable  Drilling  operations  have  just  Kamlac  1,5  17  ,5tMicliael  43  53 

Ifor  the  rich  prize.  What  Frobisher  oils,  and  lead  in  the  metals  group  commenced  on  the  Lavack  Nickel  Kenbay  in  12  iTitanium  17  2n 

I  .  »  K  Mines  orooertv  in  the  Sudburv  16  TomisKa  4  i 

Limited  holds  at  this  stage  is  If  one  takes  the  Dow  Jones  index  area  in  which  Lavalie  has  a  one-j}''  JTroysco  16 

merely  a  concession  to  make  a  &ur-  of  futures  prices  as  yard  stick  the  sixth  interest.  The  company  also ! isj  J  jy  ivauze^Dt^.T  *^4 

vey  of  water  power.  The  survey  outlook  for  commodity  prices  is  bas  a  one-quarter  interest  in  fin-  yiaj  Oil  3  5  lYoungD  lo  12 

I  rights  do  not  include  water  power  almost  unchanged  from  what  it  was  on  its  uranium  claims.  i  M  V  STOCK  MARKET 

[rights  which  have  to  be  granted  in  early  February  Then  the  index  Balance  sheet  at  April  30,  1953. i 

iu,.  du.  . . . .  at  1«iu  T,..,  Shows  cash  of  $38  391.  Advances |  (S"PP"*d  by  Shearson  Hammill  *  Co) 


i  breccias  between  the  contact  and  ConChib  .71 
the  Donalda  fault.  Cont  c  1.5 

_  ICol'biere  2 

{No  Early  Resumpfion  i  Flicka  i 

I  Of  Work  af  Lavalie  i Frebert  12 

1  Annual  report  of  Lavalie  Mines  *- 

T  _ I.  _ _ .Glencona  a 


by  G.  E.  Lfslie 
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ildie  oaii  ui  ycam  uui  .  ,  .  ,  ,  .  la.i/  r  .  .  .  snowS  casn  Or  S38 .391  Advanrp«  I  oy  siicar.un  raaiiiniiu  op  v 

bxcellency.  with  a  fine  sense  of  government  as  re-  stood  at  leitj.  Last  Monday  itu^  „tj,er  mining  companies  total!  ‘^losing  quotations.  June  9.  1953) 


■vxcenciiuy ,  wiui  a  injc  pciipc  ui  .....  ...  j  ten  "  ......W,  luiai  ,  ■ - -  w -  - 

he  fitness  of  thinas  revived  this  Yukon  territory  and  by  stood  at  159.  $16,442  and  investment  in  shares !  Allied  Strs  37%  int  Paper  46% 

[ii  tu^ue  ritual'  it  was  white  the  government  of  British  Colum- - $^SoTo”"4fre "^-eS^  .^^J"o‘hnT  ^aJv 

le  and  deep  decolletege  and  no  bis  as  the  territory  from  which  current'  ifabTlS.  J1% 

skimping  any  of  the  details.  Pa^'t  the  water  flows  and  also  as  *  i/iuffuc  -  Am  Radiator  ts’i  Loews  tia. 

One  of  the  interesting  features  ‘he  territory  on  which  the  Indus-  (Continued  from  Page  1)  MarbenOr  Working  a"t  &"T“"Si4%  MfnS‘' Moline  16'“ 

'f  the  do  was  the  difficulty  they  trial  sites  may  likely  be  estab-  volume  of  instalment  Bearerlodge  Claims  jAnacondf"""  35%  Mont- Ward  58% 

lad  m  finding  precedents.  You  li^hed.  ^  ^  Toronto;  -  tVork  commenced  {Amour  io%  Motorola  32% 

.ould  have  the  debutante  of  The  plans  of  the  Ventut^s  g^  aS 1 B 

,914,  now  a  dowager  of  uncer-  of  mining  companies  (of  which  Fro  opinions  tend  to  be  more  divided  henor  Malartic  Mines  Ltd.  in  the  B  &  O  234?  v  Y^(;f^tral  223^ 

ain  years  and  temper,  produc-  bisher  Ltd,  forms  a  part)  seem  to  ^  j  generally  agreed  that  the  vol-  Beaverlodge  area  adjoining  hold-|^ndix_  Ayia  56%  ^or  Am  Avn  m, 

n,  a  ba..ar«,  and  yaUowed  endian  .ba  .baaUon  o,  n,..a„„.  o «d.  K  ”«'«,^'a‘’'l;Sr'?„„“13ra'd  'SJlIsSr  HlEfiV  P 

nvitation,  but  strangely  enough,  gical  plants  m  British  Columbia  today  does  not  exceed  thc  pro-  Mark  G.  Smerchanski,  geologist  in! -an  Dry  12  pepsi  Cola  13 
,0  year.  Thus  it  might  have  territory  on  the  Taku  River,  some  potions  prevailing  prewar.  The  ^be  operation.  The  priD- 1  2o  „  phuu^^Pete  53 

een  the  1914  state  ball  or  the  forty  miles  east  of  the  coast  line  Hi.nneahie  <- _ j: _ i.  include  airborne  scmtil-  ccianese  254,  ofi  47>i 


$16,442  and  investment  in  shares !  Allied  Strs  37%  int  Paper  46% 

nf  other  companies  is  carried  at  {Allis  Chaim  49  Int  T  &  T  17% 

cost  of  $200,680,  There  were  no! Amer  en  .34%  Johns  Manv  60% 

lAm  Gas  &  E  2S-’.4  Kennecott  64 

current  liabilities.  Amer  Loco  15-%  Lockheed  .21-’, 

-  Am  Radiator  t3->4  Loews  ll-’4 

XAMvkaMMK  \A/M>lr:a«4a  Am  Smelting  32-1?  Merck  16% 

fviarDenor  working  a  t  &  t  154%  Mmn  Moime  le 

RA«(wa>l«4«l«a4>  Am  Tobacco  70  Monsanto  eO’, 

Dcaverioage  claims  -Anaconda  35%Mont-Ward  .58% 


nvitation,  out  strangely  enougn,  gicai  pianis  m  oriusn  v-oiumDid  ,j,g  today  does  not  exceed  the  pro-  Mark  G.  Smerchanski,  geologist  in! "an  Dry  12  pepsi  Cola  13 
o  year.  Thus  it  might  have  territory  on  the  Taku  River,  some  potions  prevailing  prewar.  The  ^be  operation.  The  prtD-jS/^R^^  2o  ,4  phuu^  Pete  53 

.h.  191.  ...te  b.ll  o,  .Tty  mild,  ....  th.  11„.  .f'cnadian,  is  i!,; 

,  in  the  same  proportion  to  consumer  and  Geiger  survey  and  drilling  as ;  Chrysler  70%  K|°‘OpCorp  Zo 

ia  .  - _  _  u;arran+<»r1  '  iCOiUmpia  O  1«_8  c*i  ac 


WATER 

reveals  wkisky  s 
true  flavour 


Put  Seagram’s  “83"  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 

$eagram’5^  ‘83’ 

^anaduuiW/ildi^ 

0^  Seagrams  Sure 


debt  as  it  was  in  1939.  But  concern  '^T*ho"lomnan  •  i  Edison  32iJ  R«P“hlic  Stl  46 

.  .  ...  The  company  is  maintaining  it5  com  Solvent  l8Ta  Regis  pap  W4 

has  been  voiced  about  the  rapid  in-  gold  and  base  metals  properties  in, Cons  Edison  25%  lo  * 

crease  that  has  taken  piace  last  good  standing  while  concentrating  I  Crane  I?,?  Shell  Oil  65 

year.  In  part  it  is  the  natural  ♦bo  uranium  explo- 'leag  26r?'|oc-Vacuum  32% 

catching  up  after  the  period  of  _  igS^pSlft*  S^oJoU^S 

credit  restrictions  came  to  an  end  Seven  Island  Corp'n  l?ie  R°R*‘'  ti’*||fn  £nj 

in  May  1952.  For  the  rest  it  repre-  l^.:ii:...  ^*0  ^’00  59%  Stu debaker  M 

.  ,  ,  rrepares  for  Urilling  Gen  Motors  59i%ITcxas  Co  50% 

sents,  however,  business  borrowed  ^.  J.  Campbell,  president  of  Goodrich  Union  Carb  63% 

from  the  future.  Car  and  other  re-  Seven  Island  Mining  and  Explora-  Grumman  20’i  United  Airline  24% 

tail  sales  would  not  have  been  as  t'on  Corp  Ltd.  states  that  camps  Gulf  Oil  4244  US  Rubber  25',, 

I,  .  ..  J  have  been  comnletpri  and  work  is  Homestake  .36*8  US  Steel  .37-18 

buoyant  as  they  were  in  recent  “  Illinois  Cent  73-’i,  Westinghse  42% 

underway  on  the  1,600  acre  pro-  int  Harv  28%  Woolworth  43% 

months  if  consumers  had  not  been  perty  18  miles  north  of  Seven  Is-  Int  Nickel  .39-14  Youngstwn  S  sa'i, 

willing  to  go  deeper  into  debt.  To  lands.  | 

the  extent  that  consumers  cannot  .  Pceliminary  work  on  the  propertv  j 
continue  to  pile  up  new  debt  while  north-west  being 

Ibid  debt  has  to  be  repaid,  some  ob- 1  tested  by  pits.  Mapping  and  sam- 
I  servers  foresee  that  the  time  will  pling  is  underway,  and  drill  holes 
'come  when  retailers  will  feel  the  h^^te  been  spotted. _ 

!  reaction  to  the  current  high  level  jn  seven  years  the  gross  value  of 
of  sales.  the  production  of  Canada's  roofing 

I  Incidentally,  the  1952  increase  in  f^Per  industry  more  than  trebled 
I  ,  ,  ,  to  $41,879,206  in  1951  from  $13,803,- 

!the  financing  of  consumer  goods  741  jp  ig44_ 


47'i  Union  Pac  102-’4 

20',j  United  Airline  24*s 
42%  US  Rubber  25',8 

.36%  US  Steel  .37% 


28-’8  Woolworth  43% 
.39-t4  Youngstwn  S  38'2l 


ARE  MILDER 

Canada's  Mildest  Cigarette 


«8>. 


$100,000? 


pi  I  \  kw" 

i’\.|  I,  \5 


CM 

How  much '  ' 

does  a  wildcat  cost? 

A  “wildcat”  is  a  vt  cll  drilled  in  an  area  where  oil  has  never 
been  found.  Drilling  costs  var\',  but  thc  average  wildcat  in 
western  Canada  runs  to  more  than  $  100,000.  One  well  cost 
$1,600,000 — and  found  no  oil! 

Oil  is  making  an  increasingly  important  contribution 
to  our  standard  of  living.  How  many  of  these  questions 
about  it  can  you  answer.^ 


How  many  wildcat  m  ells  find  a  new 
oil  fielij — 


Since  1939  the  cost  of  living  index 
has  risen  by  85%.  Durii^  that  time 
has  the  price  you  pay  tor  gasoline 
gone  up  by— 

44%?  me?  10i%? 


A  lot  of  oil  has  been  discovered  in 
the  west  since  1946.  In  that  time  have 
Canada’s  oil  reserr’es  increased— 

4  times?  23  times?  37  times? 


How  many  companies,  would  you 
say,  are  engaged  in  thc  oil  business 
in  Canada— 


Canada’s  growing  oil  industry  mean* 
orders  for  many  businesses,  jobs  for 
many  Canadians,  Last  year  Imperial’s 
purchasing  deparnnent  bought  equip¬ 
ment  and  supplies  from  Canadian 
firms  amounting  to— 

$12  millions?  $56  millions?  $110  millions? 


The  long-term  average  in  western 
^  Canada  is  1  in  23.  Only  1  in  87  has 
^  found  a  field  capable  of  producing  as 
much  as  2, 000  barrels  a  day. 


The  average  retail  price  of  gasoline 
is  only  44%  higher  than  prewar, 
even  with  higher  road  taxes  in  all 
provinces. 


Reserves  have  increased  23fold  in 
^  the  past  six  years.  Canadian  fields 
W  now  supply  all  the  prairies  and  part 
of  B.C  and  Ontario. 

About  750  companies  in  which  the 
public  has  an  investment  interest,  as 
well  as  several  hundred  private  firms 
^  and  partnerships.  And  this  doesn't 
if  include  the  thousands  of  privately 
operated  service  stations  and  other 
retail  and  wholesale  outlets  for  oil 
products. 

$56  millions.  About  4,500  Canadian 
^  companies  sold  Imperial  supplies  rang- 
W  ing  from  heavy  steel  plates  to 
'  paper  clips. 


IMPERIAL  OIL  LIMITED 

oil  mokot  •  country  strong 


AlCOCX  AND  brown  MAKE 
RRSTTRANS- ATLANTIC  NON¬ 
STOP  FLKJNTCNEWFOUNDLANO 
TO  KJELANO).  1919 


eAMSUROFR  PITCHES  A 
NO-HITTtR  TOR  OTTAWA 
A6AINST  -tDRONiO.igsi 


ONt  06  «  SHIES 
OF  WEEklV  CAIENOAIS. 
HESEnteo  IY  itfAn* 
to  RECAU  FOt 
Canadians  todav. 

SOME  OF  the 
inTEHSTMC  events 
both  CRAVE  AND  CAV 
•1  OUR  COUNTRY  S 
COlOORFOl  STORY 


Six  Scenic  Routes  Across  Canada  w'a  Cd/tacf/d/?  Fac/f/c 
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InHowFar  Is  Canadian  Economy 
Vulnerable? 


least  600.000  shares  of  Centre  L*kl 
Uranium  in  addition  to  any  future 
uranium  activity  of  its  own.  J 


Nesbitt  Labine 
Drills  Encouraging 

Toronto.  —  Shareholders  of  Nes¬ 
bitt  Labine  Uranium  Mines  Ltd., 
were  told  by  G.  H.  Labtne,  presi¬ 
dent,  at  annual  meeting  here  that 
diamond  drilling  is  in  progress  on 
the  company’s  “Arch”  group  in  the 
St.  Mary's  Channel  area,  and  that 
assay  results  are  awaited.  Some  of 
the  cores,  he  indicated,  have  shown 
favorable  pitchblende  and  doubt¬ 
less  these  sections  will  have  values. 

It  is  evident  from  the  drilling 
that  a  major  fault  structure  trav¬ 
erses  this  property  and  further  ex¬ 
ploration  is  planned. 

The  company’s  senior  geologist  is 
at  present  examining  the  “Mar” 
groups  adjacent  to  the  Gunnar  ore- 
body  with  a  view  to  outlining  a 
drilling  program.  Highgrade  pitch- 
found 


iConodian  Footwear 
Crosses  the  Border 

Footwear  for  men,  women,  child¬ 
ren  and  even  infants  is  attracting 
attention  in  New  York’s  Rock- 
feller  Centre.  In  the  Canadian 
Showroom,  13  Canadian  shoe 
manufacturers  are  showing  their 
fall  and  winter  lines,  including 
some  ski  boots,  moccasins  and 
casual  shoes-  The  show  will  con¬ 
tinue  to  the  end  of  June. 

The  footwear  exhibit  has  been 
timed  to  take  place  when  shoe 
buyers  are  stocking  up  for  autumn 
selling.  In  1952,  250  Canadian 

manufacturers  produced  37  million  I 
I  pairs  of  shoes,  and  footwear  ex- 1 


Corp.  Adds 

- jTo  Uronum  Interests 

EXTEND  DUVEX  OPTIONS  |  Toronto:  In  order  to  expand  its 
Announcement  is  made  by  Duvex  interests  in  the  Bancroft,  Ont.. 
Oils  and  Mines  Ltd.  that  E.  H.  uranium  area  northeast  of  'Toronto, 
Pooler  and  Co.  has  taken  down  and  Tungsten  Corp.  of  Canada  Ltd.  is 
paid  for  50,000  shares  of  capital  negotiating  for  a  property  tying  on 


New  S.I.C.A.  President 


WEST.  HOMESTEAD  OP'nONS' 
■Western  Homestead  Oils  Ltd.  ad 
vises  that  Owen  Investors  Ltd.  ha 
taken  down  and  paid  for  the  ful 
amount  of  the  firm  commitmen 
consisting  of  $500,000  under  th 
terms  of  the  agreement  dated  Marcl 
27,  1953.  The  next  option  is  for  200, 
000  shares  at  $1.40  per  share  pay 
able  August  18,  1953.  At  the  presen 
time,  there  are  3,699.012  -shares  out 
standing  and  1,300,988  shares  are  ii 
the  trea-sury. 


By  DONALD  B.  MARSH, 

Director  of  Economic  Research,  The  Royal  Bank  of  Canada, 
from  on  address  to  the  Furniture  and  Fleer  Covering  Industry  I 

Group  the  Notional  Association  of  Credit  Men,  ! 

in  convention  in  Montreal  j 

Canada,  exports  products  equal  in;  I  am  of  course  still  asking 

value  to  24  per  cent  of  her  national  I  questions,  not  answering  them. 

income,  and  has  current-account  1  do  think  that  limited  reciprocity  ^ 

credits  equal  in  value  to  31  per  of  this  sort  might  overcome  political 

cent,  is  in  some  danger  of  import-  objections  which  all-out  reciprocity 

ing  booms  and  depressions  from  failed  to  overcome  back  in  1911.  I ; 

abroad.  There  are.  I  think,  three  believe  it  may  hgve  some  economic 

main  reasons  for  a  higher  degree  |  advantages  over  the  mere  extension 

of  economic  autonomy  today  and  | of  the  reciprocal  trade  agreements 

In  the  future  than  Canada  has | programme  (now  apparently 

enjo/ed  in  the  past.  i fighting  for  its  life):  and  it  would  be  ^ 

Fi>st.  Canada's  floating  exchange|a  valuable  adjunct  to  any  policy  for;B^^^^^HS 
rate  tends  today  to  offset  price  andj^i'ccing  trade  and  removing  un- 
income  changes  in  other  countries,  I  customs  restrictions  and 

these  changes  might  affect tape. 

Canada.  A  slump  in  a  neighbour]  But  all  these  means  to  freer  trade 

country  could  tend  to  weaken  the  depend  on  the  recognition  on  both  -damv  r  wonn  n  n  v  rPA 
Canadian  dollar;  but  a  weaker  Can- 1  sides  of  the  border  that  increased!..  "anH  Hi’ 

adian  dollar  might  be  expected.! international  trade  is  a  potent  A;, 

Especially  in  a  buyers’  market,  tn  I  source  of  economic  welfare,  not  only  ni«/vtpH 

stimulate  Canadian  exports,  and  when  our  country  is  exporting  but  ^  TnHnc 

limit  imports,  both  of  which  would'also.  and  in  real  terms  especially, 
tend  to  “reflate'*  the  Canadian  econ-]  when  our  country  is  importing.  It  and  Cost 

omy.  Capital  flows  to  Canada  means,  too.  that  we  must  believe  in  organizations  32nd  an- 

would  also  tend  to  be  counter- [trade  not  only  when  the  foreigner Cost  and  Management 
cyclical  with  a  free  rate:  a  fact  has  raw  materials  for  our  manu-  ^®  ^*®° 

well  illustrated  in  1950.  'facturers  to  process  but  when  he  Marathon  Sales  Limited  and 

.d!ro;L‘.^^.nKSbk'S;lw<5i  ‘''‘ •’ 

hi  temfri  in  recent  vccre  to  runt  •'»  Industrisl  development  con-  Compeny.  Onmston.  Saskatchewan. 

to  “insensitive'’  items'  ie  items  ^mues  throughout  the  world,  the  - — — — - 

unlikely  to  be  affected  by  changes 1 3^  ,9^  EamingS  Gom 

in  U.S.  busine.ss  activity  which  are i tirade  must  be  realized  ^orc  and,  O 

rm’rWero^tm'affeca^  DlckcilSOn  $€611 

ample,  we  were  not  .ffffctcd  ad-i  within  the  United  States  and  I  Toronto— A  100  per  cent  increase 

versely  m  1949_  Similarly,  Canada,  it  will  also  work '  in  net  earnings  of  New  Dickenson 

new  round  cf  U.K,  import  restric-  economic  barrier  between  Mines,  Ltd.  on  the  mill  capacity  of 

tions  in  1951-  ,*of  authorities  '^'^f^ithem  is  taken  away-  In  tariff  400  tons  daily  that  is  hoped  to  be 

bound  to  be  kinder  to  the  bare  es-jj^^^gj-g  may  or  may  not  take  two  attained  this  Summer  was  esti- 

sentials  such  as  wheat  and  itidus-ipgj-jjgj  jg  make  a  quarrel;  but.  once  mated  by  A.  W,  White,  company 

trial  raw  materials.  jt},g  tariffs  are  there,  it  takes  two  president,  at  annual  meeting  here. 

Third,  in  the  long  run.  a  develop-!  parties  —  both  our  countries  —  to  Annual  net  earnings  of  $885,000, 
Ing  industrial  nation  such  as  Can-  break  the  barriers  down  and  thus  he  said,  is  expected  on  the  in- 
ada  is  bound  to  become  less  sensi-|to  ensure  a  long  future  of  peaceful  creased  production  rate,  estimate 
live  to  foreign  slumps  as  her  own; and  profitable  trade.  I  being  based  on  the  same  charges 

market  develops,  with  increased' - and  deductions  as  the  430,393  or 

population  geared  to  the  it>creasei^_  CinlA  1®  cents  per  share,  net  profit  re¬ 
in  secondary  industry.  This  is  prop-j^®a5»  ^U6D6v  VJOIO  ported  for  1952.  It  also  presupposes 

>rly  something  that  still  belongs  I Gain  ^  grade  of  0.47  ounce  gold  per  ton 

largely  to  the  future;  but  its  impact!  '  "^*'** '"*"•*  ^  recovery  of  89  per  cent. 

:an  already  be  felt  to  a  degree,  and!  Annual  report  of  Consolidated ,  The  first  quarter  of  this  year  was 
should  become  greater  with  every IQuebec  Gold  Mining  &  Metals  Cor- 1 not  a  record  quarter  shareholders 
step  forward  in  the  march  of  eco- 1  poration  for  the  year  ended  Janu-^were  told,  although  earnings  were 
lomic  progress.  'ary  31,  1953  shows  investments  in ; satisfactory.  Results  for  the  bal- 

But  what  of  trade  between  the: mining  companies  at  $257,334,  with'ance  of  the  year  it  was  pointed 
Jnited  States  and  an  increasingly!  a  quoted  market  value  of  $349,772, ;  out.  however,  arc  expected  to  be 
ndustrialized  Canada?  I  believe la-'^  compared  with  investments  of | the  best  yet  enjoyed  by  the  com-] 
hat  there  is  plenty  of  opportunity! $113,579  ler  a  quoted  market  value  pany.  j 

or  profitable  trade  between  nations! of  $227,967  last  year.  Ore  reserves  increased  by  15,000: 

ipproaching  or  reaching  industrial'  Interest  in  affiliated  and  other  tons  during  the  first  quarter  and 
iquality.  mining  and  oil  companies,  shown]  the  total  length  of  ore  opened  on 

For  the  2ood  ot  both  our  coun-ion  the  balance  sheet  at  cost.  less|tbc  fifth,  sixth,  seventh  and  eig^hi 

to  about  3,000 


stock  at  35  cents  per  share  and  has  to  Centre  Lake  Uranium  Mines  Ltd. 
agreed  to  purchase  an  additional  and  holdings  of  Macassa  Mines  Ltd., 
50.000  shares  at  35  cents  cin  or  be-  president  W.  A.  Smith  states  in  a 
fore  June  11  1953.  The  optionee  has  report  to  the  shareholders, 
l^en  granted  an  extensitm  to  pur-  Tungsten  Corp.  provided  50  per 
chase  the  remaining  700,000  shares  tj,g  finances  and  directed 

that  were  under  option  purusant  to  operations  on  Centre  Lake  until 
the  agreement  of  February  5,  1953.  charlebois  Lake  Uranium  Ltd.,  a 
There  are  3,175,000  shares  now  subsidiary  of-  'Ventures  Limited, 
outstanding  and  825,000  shares  still  assunsed  the  financing  and  control 
remain  ip  the  treasury.  j  last  week.  Tungsten  will  own  at 


blende  occurrences 
there  last  year  by  the  company’s 
prospectors. 


BVIA  BANFF  TO 
LAKE  lOUISE- 

— The  Diesel  way 
through  the  Roc¬ 
kies.  See  Banff  and 
Lake  Louise,  fa¬ 
mous  Canadian 
Pacific  stopover 
spots,  on  your  trip 
between  Vancou¬ 
ver  and  Calgary. 


SVIA  THE  COOUI- 
HALLA  -  The 
southern  Rockies 
rouu,  Vancouver 
and  the  Prairies 
via  the  Crowsnest 
Pass.  Daylight 
schedule  means 
more  hours  of 
scenery  in  aircon- 
ditioned  comfort. 


A  schedule  has  been 
outlined  to  commence  prospecting, 
trenching  and  geological  recordings 
on  all  other  holdings  of  the  com- 
pany- 

So  far,  raising  and  lateral  work 
in  underground  development  on 
the  company’s  main  property  have 
been  most  encouraging,  he  stated. 
On  the  lower  level,  a  section  be¬ 
low  a  favorable  host  rock  has  been 
developed  recently.  In  the  new  No. 
209  north  crosscut,  a  favorable  in¬ 
ter-section  of  pitchblende  ore  was 
cut  into  during  the  last  few  days, 
opening  up  new  possibilities  in  this 
area. 

The  raise  to  surface  on  the 
“ABC”  property  has  just  been 


®VIA  THE  NORTH 
SHORE- All 
rail  route  along 
the  colourful 
Great  Lakes 
North  Shore. 
It  is  the  “gateway” 
to  Canada’s  West 
and  down  East 
to  the  picturesque 
Maritimes. 


SVIA  THE  RAH. 
WATER  ROUn- 

An  alternative  trip 
EastorWest,  a  two- 
day  Great  Lakes 
Cruise,  between 
Fort  William  and 
Port  McNicoll. 
Your  first  class  rail 
fare  covers  all  but 
meals  and  berth. 
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QUE.  LABRADOR  OP’nONS 

Quebec  Labra*dor 


KENOIA 


_  Development 

Co.  I.td.  advises  that  Federal  Trad¬ 
ing  and  Agency  Company  Limited 
has  underwritten  100.000  shares  of 
stock  at  14  cents  per  share  pay¬ 
able  forthwith,  and  has  been 
granted  an  option  on  a  further 
100.000  shares  at  14  cents  per  share, 
payable  within  90  days. 
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I  level.'!  has  grown 
feet  from  1.000  feet  at  the  year  end. 
F.  A.  Fell,  general  manager,  told 
the  meeting. 

He  said  the  zone  is  just  as  strong 
on  the  eighth  level  as  on  the 
seventh,  at  about  half  an  ounce 
grade,  and  that  the  south  “C”  zone 
is  expected  to  show  improvement 
on  these  lower  levels. 

Daily  production  rate  now  is  350 
tons  a  day.  Experimental  work  to 
bring  recovery  rate  higher  con¬ 
tinues. 


_ .  .  -  .  -  i^aiia.s  L,ia.  ana  a  ‘*‘'2  per  cent  par- 

Tn  ticipation  in  four  prc^ucing  wells 

JhPnJ  of  nZ  ,'"3-  in  a  quarter  section  of  the  Armena 

mav  field  were  also  obtained- 

may  dc  made  by  a  particular  com-^  _ 

pany  in  one  country  only  for  the'  .  ^  ^  ^ 

9"  !  McMo rmoc  fo  Work 

chines  of  another  type,  say  disc  har- !  .  .  .  • 

rows,  may  be  made  in  the  other! MOOnetlte  CIOIITIS 
country.  It  seems  to  me  that  this!  ~  t,  ^  t  ■ 

system  might  be  extended  to  Fords'  —  McMarmac  Red  Lake 

nnd  Lincolns.  Plymouths  and  Mines  Ltd.  announces  option- 

Sotos,  Chcvrolets  and  Buicks  andr’’^  a  group  of  claims  covering 
so  on.  ’  2,100  acres  in  the  northwest  por- 

.>  .J.  .;.  tion  of  Lount  Township,  district 

In  textiles,  one  problem  frequent-  Parry  Sound,  a  few  miles  south 
ly  mentioned  in  Canada  is  dumping  ’  Nipissing. 

of  excess  supply  from  the  United  A  preliminary  survey  with  a  dip 
States.  But  there  can  be  no  effee-  needle  has  roughly  outlined  to  ma- 
tive  dumping  without  a  tariff  wall|ior  magnetite  areas  and  the  com- 
— otherwise  we  could  ruin  the  Am- :  pany's  engineer  and  geologist  has 
erican  market  by  selling  the  dump-  recommended  work  to  assess  the 
e4  goods  back  again  with  a  small  ]  size  and  grade  of  the  deposits, 
mark-up.  And  there  is  little  doubt;  Further  dip  needle  work  in 
that  access  to  the  large  American !  search  of  other  magnetite  occur- 
market  could  greatly  decrease  unit  |  rences  has  been  recommended.  A 
~  diamond  drill  is  being  moved  to 

the  property  and  should  be  in ! 
operation  within  a  week. 

A  geiger  counter  survey  will  be  j 
made  in  search  of  radio-active  min- ! 
erals  as  well  as  surface  work  look- 1 
ing  for  columbium  and  other  min-| 
erals  known  to  exist  in  the  North ; 
Bay  area.  I 


Appointments 


Goldfields  Uranium 
Reports  on  Drilling 

Toronto  —  Goldfields  Uranium 
Mines  Ltd.  reports  that  six  holes 
have  been  completed  to  date  in 
the  current  extension  drilling  on 
company’s  “62”  ore  zone  striking 
west  from  the  Rix  Athabasca 


crosscuts  on  both  the  1100  and  1250 
foot  levels. 

R.  J.  Kilgour  has  been  appointed 
mine  manager,  succeeding  T.  D. 
Anderson  who  has  resigned  to  ac¬ 
cept  the  position  of  mine  manager 
at  United  Keno  Hill  Mines. 


CRANE  LIMITED 

James  B.  Flanagan  of  Montreal 
has  been  appointed  manager, 
wholesalers  sales,  for  Crane  Lim¬ 
ited  and  subsidiary  companies. 

J.  A.  Sullivan  will  continue  as.^^,  „  a  yv,ui„ 

sales  manager  of  Warden  King  Ltd.  i  of  brecciated  material  carrying  low 
~  ^  .  valuc.s.  The  second  hole,  700  feet 

. PEN  OF  CANADA  west,  also  cut  faulting  and  breccia- 
Fort  Madison,  Iowa  —  Leon  H.  tion.  The  third  hole  further  to  the 
5,  agent  west  showeel  radio-activity  in  the 

of  the  W.  A.  Sheaffer  Pen  Company  core  at  intervals  for  250  feet.  This 
A  manager  of  hole  returned  a  22.8  foot  section  of 

!  radio-activity  in  a  red  alteration 
parent  com-  one  associated  with  pyritc  min- 
pany  announced.  leralization 

Three  holes  further  west  have, 
W  'v  completed  and  all  cut  good] 

SJdl.J'Sffi.r  "-‘■ibrecciatlon  wi.h  o«lc».  result,  .nd! 


Fob  Mefols  Reports 
On  Results  of  Assays 

Toronto:  Fab  Metal  Mines  Ltd. 
reports  that  assays  from  a  core 
length  of  130  feet  in  the  first  drill 
hole  on  the 


company’s  property  Mitchell,  managing-director,  stated. 

I  returned  low  copper  content  with  This  program  would  take  about  two 
30  feet  showing  presence  of  zinc  years  to  complete  and  would  cost 
and  silver.  in  the  neighborhood  of  $6,500,000, 

Hole  No.  2,  located  400  feet  south  including  SS  million  for  neiy  gen- 
of  No.  1  intersected  similar  miner-  crating  equipment.  Possibilities  for 
alization  with  40  feet  Showing  more  hydro  electric  power  have  been 
massive  sulphides.  Hole  No.  3  under  investigation  and  best  pos- 
located  between  holes  Nos.  1  and  2  sible  source  believed  at  this  time 
showed  the  same  conditions  as  No.  |  if  the  erection  of  a 
;2.  I  the  railroad  about  85  miles  from 

;  Hole  No.  4  is  now  drilling  160,  ti'®  mine. 

!feet  north  of  No.  1.  A  160  feet  ^,.7  _ 

I  quartz-porphyry  dyke  forms  the  Chib.  GolOflDldS 
I  hanging  wall  of  the  mineralized  C«||  PrODerties 

|K”S' adL"rU''"“u"p'  K  "Tur.sfu 

I ing'^on°the'^north’ anomaly^  annual  and  a  special  meeting! 

j  Lne  cutt^°randT^^^^^  Montreal  on 

-survey  is  continuing  on  the  eastern  special  meeting  share-! 

part  of  the  property.  holders  will  be  asked  to  approve  a  I 


"Do  the  men  gel  good  pay  ?” 

"Yes,  at  Inco  even  a  beginner  makes 
good  money.  As  time  goes  on  there 
are  chances  for  working  into  better 
and  better  jobs.  In  addition,  employ¬ 
ees  receive  medical  and  hospital  care 
for  themselves  and  families  at  very 
low  cost  to  them.  Pensions  are  paid 
to  employees  who  retire  or  are  disabled 
and  these  are  paid  for  by  the  company. 
So  you  see  Inco  is  a  real  good  place 
to  work.” 


"Yes,  there  are  good  jobs  and  a  lot  of 
them  in  the  nickel  mines  and  plants. 
There  is  still  a  certain  amount  of 
heavy  work  lo  do,  but  machines  have 
made  most  jobs  a  lot  easier  and  more 
pleasant.  For  instance,  the  ore  today 
is  handled  almost  entirely  by  machines 
instead  of  by  pick  and  shovel.” 


**The  Remnttee  ef  Mckel**  ^ 
m  72  1)age  book  fully  iHuslratedo 
nnll  be  sent  free  on  request 
ke  anyone  interested. 


The  International  Nickel  Company  of  Canado,  Limited 


25  Kinj  Street  West^  Toronto 
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